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INDEPENDENT AUDITOR'S REPORT
T the Members of Oravel S1ays Pavate Limited

Keport on the Audit of the Consalidates) Ind A5 Finnmeial Hiatements
Crphinbin

We v audited the necompanying consolidited Ind A% financial statemients of Clravel Stays Privage
Limited (hercinafier refermed o s “the | Il ding: Compuny ), s stbsidiarics (the Holding ©om pany and
ite subssdinrics together refermed 16 as “the Crroup™) s wssociates and joint ventares compricing of ihe
consolidated Rakance sheei as wi March 31 2021, the comsclidated Statement of Profil and Lo,
meluding siher compreheinsive income, the consofidated Cash Flow Staemen and the consolidaed
Staternent of Changes in Equity for the vear then ended, and notes Lo the consodidsied Ind AS financial
skitemenls, inclsding o simmary of significant avoounting policies and ather explunaiory informntien
therginafter referned 1o as “the consalidated Ind AR fiisaiscial statements™),

In aur apinion wad 10 the best of our infornation and according e the explanations given 1o us and
hased on the consideration of reports of ather mditoes on separate ool stsements ond on the oifer
finaneial information of the subsidiaries, gssociaies and joinl ventures, the aloresaid consolidated [nd
A% linencial sttements give the information requined by the Companies Act, 2003, as amendisd [“the
At} in the mamner so required and give & trse and fuir view in con fommity with the accounting
privcigles generally acceped in India, of the comsoliduied state of affiirs of the Ciroup, s ssoviotes
nnd joind ventures as at March 31, 2021, their consol idnged Tess including other comprehensive income.
thear consolidated cash Bows and the consolidaced stiterment of chinges in eguity for the vear ended en
it e

Basis for (hpimios

We vonducted our audit of the conselidated Ind A% fnoncial stntemenss in accordance with {he
Stanchirds on Awditing (5450, a specafivd under’ section 1430107 of 8l Act. Our rexponailalities under
those Standards are funher described in the * Auditor's Responsibilities for the Awdit ol the Consolidated
I AS Financial Statements” section of our repod, We are tndependent of the Group, associstes, joint
vedures in accordance with the "Code of Ethics' jssued by the Institute of Chamered Accountmts of
Inclin together with the ethical requirensents tht are relevant 10 our sudit of the finmeial Satemsents
under the provisiens of the Act and the Rules thereunder, and we have fialfilbed i other aihical
responsibilities in accordance with these requirements and Lhe Cade of Frhics. We belbeve thnt the sudip
evidence we huve oblained iv sufficient and appropriate 1o geeyide 3 basis S our audin oginion o Thi
consolidated Ief A% fnnoemni statemems.

Emplasis O Muaiter

We draw attention 1o Note 50 (i) 1o the ssandalore finanein statement for the veur ended 3 March
MI2L, which deseribes the uneerainties dug o et of GOV 19 an huslnsss operations, hrgre
projections, carrving value of tngible assets, intangibles, receivables and financial wssets a5 assested
by the management. The sotual rewbs may differ from such estimates deperdfing o future
develipuments. Cui apimion is md mod|fied in tespect ol tis mintler,
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Cdber Informntion

The Helding Connmny’s Beard of Dhirectoss is responsiblde for the other information. The other
information comprises the infeemation included in the board report. but does not include the
coreslidated Dnd AS financial statements and our anditor's report tereon,

Uhir opinion on the conseludated Ind AS financial sistements does not cover the other information mnd
v i ol express any form of essurnoe conclusion thereosi

In conmection with our andit of the consolidated Ind AS fnancial stsiements, our respansibility is 10
read thee other information and. i domy so, consider whethers such other information |s materially
ibcomsistent with the consolidated financial statements or our knowledge obteined in the asdit or
wtherwise uppears o be materally misstated, 11, based on the work we have performed. we congliuds
that there is a material missialement of this wher information. we are required 1o report that fact, W
have nothing te report in this regand.

Respansibilities of Management for the Consolidated Ind AS Financial Stilenents

Ise Holding Company* = Boasd of Disectors is responsible for the preparation and presenision of these

comolidated Ind AS financial staterments in terms of the requitements of the Act that give a ree and
fidr view of the consolidated fivancinl position, consolidated financial performanee including other
comprehensive income, consolidated casls Gows and consalidatod daterment of elisnizes in equity of the
Cirip iclucling irs assoctates and joim vensures in scoordance with the accounting principles generally
weeepted in lidia. incloding the Indian Acoonting Standards { Ind A% specified under section 113 of
the Act read with the Companies (Indian Accouniing Stamdard) Rules. 2004, as smended. The
respective Honed of Directors of the conmpanies included i the Group and of s associates and jobne
vonlures ore responsible for maintenanee of adequate accounting records in secordance with the
peenisions of the Act For safeguarding of the assets of the Group and of its associates and joint ventures
anl For preventing and detceting trmsds and other irrepaluritios; selecion and applicntion of appropriaie
accounding policies; making judzments and essimotes that are reasormble and prodent; aed the design,
imemsentation and maintenance of adequate internal Ginancinl cantrols, el were operting effectively
for ensuring the accuracy and completeness of The accounting records, relevant 1o the prepnration and
presentation of the conselidated Ind AS finsncial statenents that pive & trsee and fir view and are Free
from material misstatement, whether dise 1o fraud of error, which have been used for the purposs of
preparation of the consolidoted I AS fiancial statements by the Directors of the Holding Comipany.
as aforesaid.

In preparivg the conselicated Ind AS fisncil sttemens, the respective Board of Directors of the
canmipanies included in the Group and of its associates and joinl ventures are responsible for asscasimg
the ahility of the Growp and of its associntes and joint ventures (o cominee ns o going concern,
disclosing, as applicable, matters related o golng concem and using the peing concern basis of
aceoanting unless management ither intends to lguidate the Group dr 1o cense aperationg, or has na
rendisgic alntrmalive but 1o do so

[hose respective Boprd of Directors of the companies mehsded in the Caroviap in of its associes and
Joimi ventures ane also responsible For oy erseeing the lnoncial reporiing process of te Ciraup and of s
nssociabes an jomt venbines.
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Amditor's Responsibilities for the Andit of the Consolidated Tnd AS Financial Statemenis

O abjectives are fo obiain ressonable assarance abost whether e consolidated Ind AS financial
atatensents as 0 ywhole are free frain matenal misstatement, whether dise 1o fraud or ermor, and to issue
an auditer’s repart that inchades our opinion. Reasonable asurmnce is a high level of assurance, bl is
not @ pearaniee thed an audit conducted b accordance with SAs will always detect o malerial
misstatement whaen it exisgs, Misstatemems can arise from Geaod ar ereoe and are considered material il
individimlly or in the aggregaie, they could reasombly be expected to influence the economic decisions
ol wers taken on the basis of these consolidatcd bnd A% Anancial statemems,

As part of an sudit in aceordance with $As, we exercise profissional judgment and maintain
professisnal skepiecism thraaghout the andit, We alsa

Fdemlily wnd pssess the risks of materal msstitement of he consslidaied Ind AS financial
statements, whether due e Truod or error, design and perfoem awdn procedures responsive (o those
rishs. sl obtain audit evidence that s sufficient and approprinie to provide o basis for our apimion,
The risk of not detecting o material misstaternent resulting from fraud s higher than for ose
resiilting  frean error, as frawd may involve  collusion, forgery, intentional omissions,
musrepresentations, or e overtide of imennl contral,

Obtsin zin understanding of inteenal control refevnnt to the audit i oeder 1o design audit procedures
thart ane approprizte i the circamstances. Under section 143031000 of the Act, we are also
responsible for expresaing our opinion on whether the Holding Company hos adeqeate istermsl|
financial controls with neference to financial satements in place and the operating elfoctivensss of
such contrals

Evaluate the appropriateness of accounting policies used and the reasonablericss of aocounting
wkliinates and related diselosares made by makaserment

Conelude on the appeoprintenss of management s use of the going concern basis of accouniing
ancl. hasmed on the sielit evidence obtamned, whether 5 mnterial ancentaianty exists relaled 1o ovems
or conditions that may cast significant doubt on the shilite of the Group and iis sssociaies wid jola
veniures 1 continne a5 a geing concern. 17 we conclode that o material uncersniy exisla, we arg
required te draw anention in our auditor’s repon o the relaed disclosires in the corsolidated tnd
AS linancial statements or, if such disclosures are inadequate. w0 modily cur opinion. Our
conclusions are based on the audin evidence obtained up o the date of our audinr's repo.
Huowever, futune events or conditions may cause the Growp and its associates and joint ventures 1o
cumse (o conlinvie 05 0 Boing Concenm

Fvaluate the overall prosemation, structure sl content of the comsolidaied Ind AS financial
stiberments, inclwding the disclosures, and whether e consolidsied Ind AS finsncial statements
represent the underlying transactions and events i o manner that achieves fair presemition,

CHatain sufTiciem appropriste andit evidenee regarding the Tonancind infonmation of te anlities or
husiness activitics within the Group end s associates and joim vermtures of which we are the
ivdependent auditons and whose financial informativn we lave sudited, 1o expross an opinion on
the conselidated Ind AX financial statenents. We are responsible Tor the direction. supervision and
performance of the audic of the lnancial sialements of such eatities included in the consolidaled
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fenameial stemcnts of which we ane e independent suditors, For the other entitics neluaded i
the consolidated Tnd AS Goancial statements, which have been audited by other ssdisors, such
ather pudstors remain responsible for the direction, supervision and performance of the aodits
carvied aut by them, We remuin aolely responsible foeosr audit opiniea

W commurmeate with these charged with govermnanice of the Hobding Company and such other cnlities
mcimbed 10 the consolidated Ind AS Anancial dutements of which we are ihe indepencdent auditors
regarding. among ather matters. the planned seope and rmang of the podit and stend fean audit lindings,
sircludling any significan deficiencies in inernal control that we sdertify dorig our audit,

We nlse provide those charged with governance wath o statcment that we kave complied with relevant
ethical requitements regording independence, and 1o communicate with them oll relnibensheps and atlwer
matters that may reasonably be thought 10 bear o our idependence, and where applicable, related
safegunnds.

From the nuniters commmicated with those charged with governonee, we determise those maters that
wiere of most significanee i the sudil of the conselidated Ind A% financial astéoments for the Tinnncis]
year ended Mareh 31, 207 | andf are therefove the key audit matters, We describe these motiers in our
auditoe’s report unless law or regulation precludes public disclosure about te matter or wisen,
exiremely vire circumstances, we determine that a matier shoald v be commrenicaied i our T paard
becmse the adverse consequences ol duimg so would reasonobly be expected 1o outveeigh the public
ieresi beme fits ol such comnmunication,

Chiter Matoer

W dad pot audin the financinl staements and other finmeial wdormation, in respect of 37 subsudinries.
whose Ind AS Mnencial sisements include wosal assees of Bs 143,511 as at March 31, 2021, and tatal
revenes of s 23 473 and net gnsh outflows of Bs 7,803 for the year ended on that date. These Tnd AS
financial statement anc aiber lnancial information have been awdited by b auchieors, which financial
statemcis, other Gnancal imformation and oudiior’s reponts have been furmished 0 us by the
management, The consolidoted Ind AS financial statememts abso melude e Gronp's share of per loss
of Ba 2549 for the year ended March 31, 2021, a5 considered in the consalsdated Ind A% fmancial
statemicents, in nspect of & jomt ventures, whose financial statements, other financial mformation have
been audited by other auditors and whose reports have been furnished 10 us by the Management, Our
aginion on the consplidated Ind AS Brancinl stirements, in s far o B relates 1o the ansmints and
disehsnres included in respoct of these subsidinies, join veniures Goinl opertitons and assocuies, pnd
our repart in ienms of sub-sections {31 of Scction 143 of the Acl, in so far a5 i relates to the afaresisd
subsidianes, joinl ventures and jomnt operations and associates, is based solaly on the reportis) of such
oither wiidirs,

(o} Certain of theie subsidianes/associates’ joint ventures and joint operations are locnted outside [ndia
whise nanceal stniements and sther financial information have been prepared in aceordance with
dcetundings prineiples generally secepted i fheir respeative countries and which have been audited
by other auditors under generlly nccepted - auditing standarde ppplicable i their respeclive
coumrica. The Flolding Company’s managenenl has converted the Hoancial sialements of sueh
subsidioriesmsociates’ joing venures and joint opertions located sutside India From HCCORInTing
principles generally accepied in thelr respective counirics w0 accowning principles generally
accepled in India, We have audited these conversion sdjusiments made by (he Hulding Company™s
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management, (ki apinion i se far o as it orelates o the balances and affaies of such
suhsidinries associates’ joint venlures and joint operations] located sutside India is bised on the
report of oifier auditors amd thee conversion adjustments prepared by the momagenent of the Holding
Company wnd nodited by us,

Lher apinion above on the conselidated Ind AS (nancial sistemnents. and oar report on (ther 1Legal and
Regulatory Requinements below, is wot modified in respect of the above matters with respect te car
reliance ot the work done and the reports of the other ouditors and the fnancial statemems and other
finzmcisl information cerfified by the Mansgement

Report om Ciber Legol pod Regolatory Begoirensenis

As required by Section 1433) of the Act, hased on our audic and on the consideration of repor of the
other auditors on separse Mnancial staterents and the other Gmncial information of sebsidiares,
asscciates and joint ventunes, as noted in the *other matter” paragraph we report, 1o the extent applicable,
Lhest:

fnh Wedhe other nuditors whose report we have relied upon have sought and obtained all the
infonmtion s explimations which to the best o our knowledgpes and beliel wese pecesiary for the
purposes of our audin of the aforesaid consolidated Ind AS financial staterments:

(bl In our opinien. proper beoks ol account g required by law rebating to preparation of the alresaid
eonsolidation of the financinl sttements hove been kept so far as it appears from our examination
of fhose bonsks and reports of the ather sisditors:

(e) The Comolidated Bakance Sheel, the Comolidsted Smtement of Profn awd Loss prechicling the
Statement of Onher Comprehensive Income. the Consolidated Cash Flow Ststement and
Comsalidated Statement of Changes in Equity dealt with by this Report are in agrecment with the
hooks of aecount maintained for the purpiose of preparmtion of the consolidated Ind AS financial
sLalainens;

td) I our opinion, the afoeesaid comsolidated nd AS financial statemens comply with the Accowmiinmg
Stundards specificd amder Section 133 of the Act, read with Companies: { Indian AGEOENE g
Stnndards ) Rules, 200 35, as amended:

(el 4O the hogis ol Use weitban representations recemved Treen the directon of the | ledding Compony 4
onl iarch 31, 2021 taken on record by the Roard of Directors of the Helding Company and the
repurts of the statutory auditors who are appointed under Section 139 of the Ac, of it sulbwidiary
SO S, EES0CTHLE compinies ansd Joing ventures josnl aperations. none of the directors ol the
Group's companies, its associotes and joint venuresjeinl operations. incorporated in India, is
disqualificd ax on March 31, 2021 from being appointed a5 a director in erms of Section 164 (3}
of the Act;

1 With pespect 1o the ndeguaey and the opersting effectiveness of the intemal Brancial contrels over
financial reporting with reference to these conselidated Ind AS fiancial siatements of the Holding
Comgany mnd its subsidiary companics. essocinte companies ane joinl ventures and joine
aperations]. incofporated in India, refer 1o our sepisate Report in = Annexure 17 1o this repon;
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tah The provisions of section |97 read with Schedube W of the Act are hot applicable 1o the Hedding
Company, ils subsidiarics, associates and joinl ventures incorporsted i India For the wear ended
March 31, 2021:

th}  With respest to the other mitters te be incladed in the Auditar's Repon in aceordance with Rule 11
of the Companies {Audit and Awhitors] Rules, 2014, as amended, in our opinion and to te best of
i insforvsation and .-|.|.1:,|:-|'4Ii|1“ ta the explonntions siven b us and based on the consideration of
ihe report of the other puditors on scparate financial sinbemends o8 also the other financial
infonmation of the sebsidiares, asociates and joint vermurss. as noted in the “Oither matiee’

maraygraply;

i Theconsolidgated lnd AS uancial siiements disclose the Impact of pending litisations oa
its consolidofed fnancial positien of the Group, iLs associates and joim venlures in s
consolidated Ind AS finaiecial stalements — Befer Mote 36 1o the copsolidated Lid AS
linncial sencemenia;

il The Cireap, ins associates and joint vertees and jodnt operations did not lave sy nnterinl
lorescenble losses i fong-term comracts including derivative contracts during the vear
ended Marcl 31, 2021;

uw There were no amaunts which were required to be tansfermed o the Investor Educalion
aind Protection Fund by the Holding Company, s subsidiorics, associates and jxin
venbres, incorporated in lixha diring the venr ended March 31, 2521

For 5.0 Butlibei & Associates LLI
Chartered Aconurian s

mjny Buchehani
wr

Mlembership Mumiber 4004 1%
LD 21 DA A A A 2055

Flace of Stgnature; Gorugrong
Diate: Saptember 6, 2021
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ANNEXLURE 1 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF ORAVEL STAYS LIMITED

Report on the Internal Financkal Controbs under Clause (1) of Sul-section 3 of Section 143 of the
Companies Act, 203 (“the Act™)

I conjunction with our audit of the consalidated finmcml statements of Oravel Stays Private Limised
a5 of and lor the year ended March 31, 2021, we have oudited the iniemal financial controls over
finoneial reperdng of Cravel Stays Privise Limied {bereinnfier referved 10 a5 the "Holding ¢ papaimy™)
and = subsidiary compunies (ihe Holding Company and i subsidiases together refered 1o 55 “the
Grroup™). and joint ventures, which are conpanies incorporaied in Indix, as of that date

Management’s Respoosilility for Infernal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companics and s javi
veniure which are companies incorporated i India, are responsible for establishing and maimaining
imernal fimancial controls based oni the intermal control sver fnancial reparting criteria established T
the Hilding Company considening the essential components of internal continl stated in the Cuidamee
Mote on Audit of Internal Financial Controls Owver Financial Reporting issued by the Institaie of
Chartered  Accountants of Indin. These responsibilities include the desion, mnplermeniation and
maintenince of adequate nternal financial controls that were aperating effectively for ensuring the
acderty and efficient eonduct of uis busimess, including adberence o il respeelive company s policics.
the safepoarding of its assets, the prevention and detection of Frauds and errors, the necuracy and
compleleness of the sccounting resonds, and the limely preparation of reliable Grancial information, as
reguired ander the At

Arglitor's Bespsensibiliiy

Cour responsibilily s 1o express an opinion on the company's intermal Bnancial controls sver Grancial
feparting with reference 1o these consolidated finnncial satemems bosed on our asdit. We conducted
eurr auadit in sceordance with the Guidanee Note on Audit of Fnemnal Financial Controls Over Financial
Reparting {the “Guidonce Note™) and the Standards an Auditing as speni e uimber soction 143007 of
the Companies Aet, 2013, to the extem applicable e an sudit of intermal financial controls and. bads
s by the Instioste of Chortered Accsuntams of Indin. Those Standards and the Cuidnnee Mol
require that we comply with ethical reguirements aned plan and perform the sudit 1 obiain reasensble
asstrinee aboul whether adequute internal financind contrals over financial reporting with refenence o
these canselhidated financial staements was established and aminained and it such contrals opernted
eflectively in all material nespecis,

Uhar msdit involves purl'unning procedures o abiaim asudid evidence abow tee adequicy of Lhe iinberml
Finuncial comreds aver Mmancial reporting witl relerence io these comsalidaied fimsreial stalements amd
their egrerating elMectiveness, Our audit of intemal Gnancial gontrols over financial reporiing includel
abtaining an understanding of internal financial comrels over financial reporting with reference to these
conselidated financinl stements, assessing the risk that o material weakness exists, and testing and
evaluating the design and operating effectiveness of internal conral based on the asesed risk, The
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procedures selected depend on the suditors judgement, including the asscssment of the risks of materal
misstaternend of the financiol saemonts, whether dise to froud oF error.

We helieve that the audil evidence we have obinined amd the audit evidence ohained by the wiher
ancliiors in ferms of their repons referved o in the Other Matters paragraph below, i sufficient and
appropriate o provide a basis for our aelit opinion on the wermal fnancinl conirals over limncial
reparting with reference 1o these consolidated financial statements,

Muaning of Internal Financial Coutrols Over Finnpneial Reporiing With Beference to (hese
Consnlidated Fimancial Statements

A company's intermal financial control over financial reporting with reference 1o these consolidated
linancial stateniens is o process designed to provide reasonable assurance regarding ihe relabiliy of
linancinl reporting and e prepasation of financial satements for external purposes in accordanee with
generally accepled accounting prnceples. A ompany's dernal  Raoneinl contrel over Doancial
repartimg. with reference 1o these consolidated financial dstements inclides those policies and
procedures that (1) pergin o the maintenanee of records that i ressonoble detuil, aceurately and fuirls
reflecl the transuctions aid dispositions of the assets of the company: (2) provide reasonable assurance
Pt transnctiens ane recorded as necessory o permin preparition of financial sutemens in sceordnmee
with generally necepted socounting principles, amd that receipts and expenditures of the COmpany are
1'h2il1g iale anlby i aecordomee with nuthorisptisns of miagemend and dineciors of the Camkpemiys amil
{31 provide reasonable nssurance regarding prevention or timely detection of unauthorised acquisition,
s, or dispoaition of the company’s sasets that cauld have o mateial efect on the fnancinl stabements.

Inherent Limitations of nteraal Finiocist Controls Over Financlal Reporting With Reference
it these Consolidated Financial Statemeiits

Because of the mherent imitations of inemal financial controls over lnancial reporting with reference
i these consolidated  finoncial siaements, incloding the possibility of collusion or improper
mamnsgement override of controls, material misstalements due to error or frand may occur snd aot e
detected, Also, prajections of ey evaluation of the intemal financial controls over financial reparting
with reference 1o these consolidated financinl statements o fulure periods are subject o the risk that the
intemol financial contrel over financial reporting with reference o these consolidoed  fnancial
shilemmerds may become inadeguale becauss of changes in conditions, o dal s degree of complinnee
with the policies o procedures may deterioeste.

O piimiang

fiv ower opinion, the Holding Company and its subsidigry companics and its joint ventures, which are
companics incorporated in Indin. have, maintained in all nnterial respects. adequate imernal financial
comrols over linancinl reperting with relerence 1o these consolidated Tnancial statements and such
intermil fimancoal comdrols over fisancaal reporting with relerense 1o these copsolidated fnancial
statements were operating ¢lTeetively as ot March 31, 2021, lased ai the mtermpl control sver Gnancinl
reporting criterin estabdished by Uwe Holding Company comsidering the essential compobems of mtern:l
contrul stated in the Guidanee Mote on Awdit of Tntemal Financial Conirols Over Financial Ripuarting
tsgned by the Instituie of Clartercd Accountants o India,
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Other Maliers

Ouar report under Section 1433 Kol the Avt on the adequacy and opensting effeetiveness of the inernal
Tenancenl comirals over finunciul reporting with reference to these consolidated fnancial statements of
the Folbing Cempany, insofar as it relwtes o | sobsidiary company which are companies ancorparated
m Inclia, is based on the corresponding reports of the audiars of sech subssdianes and joime ventuncs
meorporated i Dndiz,
¥
Far 5.1, Bailibol & Associotes LLP
Charterod Accoun

Iti‘: l:E FIH”H‘/DI.I Number: H”“""'Iu.-'l[-_]:ulnm

pi¥ Hanjay Bachchoni

Pariner

Seniberships Mumber: 0061 4%
UTHM: 21400 194 8 A A DY TS5
Moee of Signature: Gurugmm
Dinte: September (b, 221
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Oravel Stays Prvate Lemiged

fates to onsoddated finarcial statemerts fr the year ended 31 karch 3331
CiN: Ua3090G1 ] IPTCL0RIas

[t @ ndian Rupess Mifions, uniess stated othansiss)

Carporale infarmation

The Consalidated Findnciad Statermentd comprise Financial statemients of O ravel Stays Pricate Lirved (e “Company)
[Cik e300 200 2PTE2 31T and 8 subdidianes [coll=ctnesly, the Group) for the year anded 31 March 2371,
The Company iz & privata limited sampany damiziled m ndia and ircornoraran jnder the pravizions of indian
companies AL with ity registared offios stusted at Grouwnd fioge- 00, Maunysesh Elanca, Shyamal Cross HBoad,
Hear: Parskh Hasoisl Ahmedabad, Gujarat - 380015, The Groun i primanly engaged 10 aperating technelogy
enabiled branrded nevwork frandhise of budget Hotels and datrénsting them thausgh its ordme and ofiing detrbutan
chanpels, Further, Group 5 also angaged in Hot=k aperston and management activiins mcluding coeratan of
hotels, holday homae, guest houses, and sther accommodations and technical kngesy-aw and trginng in Feld of
aperatinn ard manapgemient of hotel. it also des’s in packages, mastings, con'ererices 3 svents related actwities:
inlarmatics on group struchure proved ed in noke 43

Tha cansalidated finanmi statemants wers sultarized Farissue in amoordanca with a resedutian af directors =n &
September 20017,

1, Bassof praparston

A

Staternent of compliance

The financial statementy of the suidiary compare=s and the joent vanture used i the consoddalion ke besn
aligned with the perant comaany and drawn upta the same reporting date &5 of Grous §e. vesr endsd 11 March
2L

The cansclidated Financial saternants of (ke Group bave besn prepeced in accordance with g ACCounting
Standards {Ind A% mytifed undsr the Companies [indian Accounting Standards] Roles, 2005 {as amended from
tifte ba lime] and presentatian reguirgmants of Division 0 of Sckadide |l 1o the Campanies Act, 2013, [Ing 85
campliant Szhadule 1), 25 applcable o tha consaldatad Faancial statements.

Thee Cersplodated financial statamants have Been prapared an the histonical cast basis excest far tha fallsaieg ibems;
fb=ms Meszuremant hasis

Financial ass=ts and liabiities- Fefer BCocounting - podcy Fait Valus [Refer 20)

regarding finarcial instrsmgnt|

Hat defined banefit [assat) lahily Fresent value of defined nenefit sblgations
[Rufar 21}
i Al v Fair valua = acoordances with nd AS 100

Histomcal coatis generally based on the far vadue af the considaranan geen in exchange for goads and services: Fair
valiia is the price that would be recesed to el an assat ar paid o transher 4 liability in an arderly trancacton
betwesn markat parficipants af the measuremant dale, regardiess af whather that orice 18 directy obs=rable or
gilimated waing anather valuaton t=chnique, In estimating the fair value of an asset or @ kebilsy, the Group GEkes
inta account the characterigticy of the assst ar linbdity if markes participants would take thede eharscteristcs inta
scCount when priong the assetor liahilty at tha maasuremant date, Fair value for messurement and) o disciosure
PurpasE in these finanos s1atenents & determined an thes basis

Al the amounts included an the finarcial Malements are repart=d in médliors of Indian Rupee (INA) and ars
raunded to the raarast millan, sxeapt per share data and unless stated atherwise

Thie acoounting policies. i set out in the following paragraphs of this nats, Rive been consistently apaliod, by
1 Graug, 1o all the penods presented i the said financis statements, sxcept s case of adoaton of any few
slancards durmg the year.

Detais of the Group’s sccounting poboes ans induded i Note 2,




Dravil Stavs Privete Limitad
M= 10 cosodidated financial shatamants far the year ended 34 March 2001

T LEAIRDGEI 101 2PTC 107 0ES
yAmaunt in Imdian Rugees Millians, unless stated otharass)

B

Frinziple of Corsalicatian

The Consolbdat=d financial statemants comprise the firansl ststements of the Company and it sulsidisnes: a5 at
31 Macch 2021 Canfrod i achigwed when the Group (S sxposed, of has nights, 0 variable returns fram its
rwolvament with the rwvastes ard hes the abilay t affect those refurms through 65 powsr owsr the invesies.
Spaaficaly, the Graup contrals an mvest=e fand only if thy Groop has

= Power over tha inuestes e austing nghts that pue it the cumrant ability 1o direct the retevant ackvities
of (e irestea)

w  The ability to e 155 powver aver thie irvesi=a to alfect its retume.

*  Expoiurs arnghts o vanabos retucn From s msalvesent with the investes:

Gereraly, there s a presumpton that o megpnty of voling rghts result in contal, To suppart this presumption and
wihen the Group has les thae @ majety of thewatng or smilar nghs of an restes, the Groun considers all relevant
facts and circumstances in asssssing whather it hac power over an mvestes, ingluding:

= The coniraciual srang=ment wilh the octher yore hoidars of the inyses

= TheGroup's wvoting rights and potential varing rights

& Tha pie ol the group™ halding of woting rghics nelative tp the sige and dispersion of the haldings of the

cibser woteng Aghts holders.

= Right arising from othar o atractusl srrangements,
The Group re-asiesses whethar or pat i5 gontrols an investes i facts and cifcumstanca incoare thal thers are
change=s to ane or mora of tha thees elemaents of contral. Consalidation of a subsidiany begers when the Graup
abtains cantral ovar tha subsdiany ged seased when the Groun loses cantrol of the sebdidissy. Assets, hohibties
incamin and experses of 3 sabsidiary scquired ar depesed of during the vesr are included in the cansalidated
finenoa statements fram the date the Groop gains conirol until the dats the Graup ceases ta contrl tha subsidiany,

The Corsohdated financial ststern eniy are prepared wsing unifiormy aceauntng policies for like transactions and ather
BUIRE in M As irguiilances, IF a member of the group uses accounting policies other tham thase adopted a the
consalivated financial stetameants for like rarsactione and swants & fimiles Ercumstance:, aoprooriate adustments
arg made o hat group member's financial statamants in praparing the consolidated finanoal statamants 1o ansre
tonfarmily with the group™s sccounting palices,

The fingneial sratements of all entiti=s used for the purposs of consalidetion are drawn up o same reparing date
=5 that af ke parert company, e, year ended on 31 Wah, When the end of the reporting paran of the parent =
difterent from thet of a subsiduary, the subsichery prepares, for cansalidation purposes. additional financial
infarmation a5 of the sama date &5 the firenoal statements of the parent to enabia the pares 1o sonsalidate the
finarcial informatan of the subseiary, unless f is mpractcable to dosa,

Consaization procedure;

(L} Combirstke items of essets, labilites, squity, noomea: axmerses and cash Nows of th parent with those af is
sbzdimnes, For this purpese, income anid expenses of the subsidiary are based on the amaunty of the aoets
and liabikties recogaise in the carsolidated finencial statements at the acgusiton date.

[Z] Dffsat [elenitate] the carnyng amaount of the parent's ineestment in each-subidiary and the parent's poriion
of ity of each subsidiany. Busiress combenatons policy explains how to acoount for ary related goocwill,

[3] Eliminats in Fall intragroup assecs and labilites, eguy, income, expenses and cash fows eleing o
transactons betwean. entitian of the geoup (profits or lass=s resulting fram intsagroup trensactans that ars
recagnised i asats, suh gl wvenlary and fived azsets, are alniraded in LTV Infragroup |losses may indicate
an imparment that requires recogndion in the consoddated finarcial satemerts. Ind AS13 incoma Tanes
F0pes 1o ternparary diffsrerces that anse from the elimination of prafits and lasses resuttng frem intragraue
trarsactions.

Profit or loss ard each companent of other comprehensive inpame (001} e atinbuted to the equty holiers
of ihe parent af the Group and to the ron-fontreling nberests, swen i thiz results m the PRI N-COmroHing
irerasts hawng a deficit badance, When necesiary, adjustments sne made 10 tha Financial stat=ments of
subsidianas b2 bring their scegunting polcies into line with the Group'’s scesunting palicess. A8 irtra-group
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[Amount i dian Rupess Milions, unlsss stated otherwiza)

c

giz=ty and hatdihes, equiby, income, axpenies amd saah fiomes ralsting bo transactons between membors of tha
Group ar= slimunated i full o conisodidation

& change in the awnership inferest of 3 subsidiary, withoul & loss of control, 5 accounsed for as an equity
transactan

it thee Graup |oses cantrol over s subsidiany, =

| Derezagnises the assets {including geadalll #0d lakihtias of the sub=diary

i, Derecognises the camying amount of &0y aen-2antroiling inlenetks

i, Deracognises The Dumiulaine translaton differsnces reconded in eguity

i Racagnisas the M value of the consid=ration recoived

¥ Racagnizes the Far value of any Investment nitanad

Wl l=cognizes any surplus or deficit o profit ar less

Wi,  Reclassiies the parent's dhare af campanents arevigusly recagnised an 001 bo profit ar bogs or satained
2ATMTEL, 42 spproprate, e would be requared if tha Group had dractly disposed af the related asssts ar
hsini e,

Furctipra! ard pressntation curency

items included in the congalidated fingreial satements of mach of the Group's entdies arg measured uirg the
currercy af fhe primany acorama ardronment in which the entity operates (‘the functonsd currercy’), The
consalidated finarcial statamanty are aresented in indian rupee [IMR), which s tha parent camgars's functianal and
presentatn curmancy

Bininess combinetions and goodwill

Business combinations are accaunted for using 1ha acqiasition methad, The cast of an soquisbisn 5 measuned A
it sggrmgabe of the consideration transfered rmaasuned at scquisiton date Far valus and the amaunt of any nan
coatrolling interests in the acquegs, Far aach butshess cambenation, the Group elects whether to maasure the
nan-controlling intenests in the acquires at fair value of 8l the proportiorate share of the arquires’s idantfiahis
nel ssseds. Acouisiparerelated Coss are expenced as inousrad.

At the scquisition dabe, the dentifable assets acguired, and the lsbifties s=zumed are recagnissd at their
acqueston data fair valoes. For this purpose, the lishilities azsumed incdude candingant liabilites representing
presant oblgation and they sre meaiuted o their acguisitian far values irfespaciee af the fact that outow of
resources embpdyng econamic benefits is not probable. Hoever, the fedowing sidets and liabilitss acquired in
a bidinesy pombination are measured at b basis sndicatad Balkaw:

®  Deferred tas sssets or labilites, and the labiities or assets relaed [ employss benefit sTangemants
are regapris=d and messured im accordarce with Ind A5 17 ingomss Tax and ind A5 19 Employer Benefits
respeciively,
&  Potential tae effects of temporary dferences and carry forwarss of an apquires thas =ost at the
Boopiisicn date or arize 35 2 result of the acquisicn are acgoaunsed m becordance with ind 45 13
&  Liakshties of @ity inslrumaents refated to share based payment arrangements of the aoquires or share
hased pagments arangamants of tha Growp antensd o 16 Feplats shane-based payment armngemants
of the acquires are measured in accoranss with Ind AS 102 Shars-hazed Paymanic ot thg acrnilitan
date,
= fuizets (or disposad groups| that araciassified a5 heid Tor 2ale @ accordasnos wath Ind A5 105 Non-currens
fssets Hedd for Sale and Diecantinued Jperatans s m=ssured n accordanos with that Standand
& Aeacgquenad rights are measured of 2 vabue determined on the bags of the remairing contractual term of
the relat=d montract Such waluation dogs ral consider potentisl renewal of the reacquared right,
When the Grown acouines @ busingss, i aasesses the financial asssts and Gabidaies assumed for sporoprate
classification and dasignation in sceardance with the ontraciual terme, scanomic gircumstances aad pertinet
corditans 3 af the sequetthon date: Thiz includes the ceparatan of ambedded dervefives in host contracks by tha
Acquares,
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|Armaunt = indian Fupees Wifions, uniess shated athansiza)

E

IF the busmess combenatian (5 achigved n s13ges, sny previaushy beld eguity interest & ra-measured at is
acquiztien date fair value and any resultng gain or loss is recognsed inarodic or ss or Q01 35 appeopriane.

Any cantingent consdaration i be tramsferred by the acquirer iz recognised at far value a1 1w acquation dat=.
Contingant considerating ciadaified ai an die=t ar lrabiliby that is a financial instrenent ard wilkin the seoos of Ind
A5 10 Firgnciyd Instrumeants. i measured at fair valus with changss in fair walue fecagnised m profit or fass in
Ecoardance wioth ind A5 105 If the cantingent consideratian m nat within the scap=af ind 4% 109, o is moasured in
sctarcence wilh the sgpeoariate ind A5 and shalt be recogrided m peofit or koss. Contingers consideranion That is
clazsdied a5 eouity is ot re-maasuined ot subsagquent reparting dates and subsecuent L5 seitiement i acoounied
for wathin equaty,

Gaodwil & initially measyred at cast, being tha eecess of tha aggregate af the comideration transferred and the
amount recegnised far non-comtralling intenasts, and any praviaid inleisil bald, aver he net dertifeble sz
acqured and Sabilfies assumed, fthe falr watue o the rel assets acgured & in eecess oF the aggregate
ranrgrleration trandfarrad, 1he Group re-assecses whethar it has cornactle igentifiad all of the sadels aeprad and
all of the lishilties assumed and reiews the profedises ased 1o measune the amounts 1o be recognised at tha
soquistion date I the reassstement stil results in an eazess af the fair value of net assets acquired ower the
Bggregat= consideration transfarred, then the gam ig repapnissd in 071 end accumulated & egquity & canital
reserve. Howavar, if thara 5 ne cléar evdance of bargain purchase, the entity racognises the gan diregtly insquity
as capitad resores, wWithaut routing the sames thraugh 2C1

After initial recagnition, gacdwill i measared at coat fess ey accumulated impairmant bisses, For the purpase af
impairment teshing goedwill atmared in 8 bustireis caombination 1, from the acquisition date, allocated 1o esch of
e Grown’ seash-ganerating urils that sre sxpected ba benefit from tha corbenatian, irrespest e ol whether ather
sasets o lighiities of tha stouireeare attgned 1o thase units.

fucash generating wnit toowhich goodwill s been allacated is tasted for impairment annually, ar more frequentsy
whan therg is am mdlcatan that the unit may be impairece If the recaverable areunt af the cask gerierabng undl is
lesss than 43 carrying amount, the imparment (o:s is sliocated first 1o reduce the 2armyng amount of 2ay goodwil
sliecated to the wnit and than toothe sthar asets of e unit pha fata based on the carmpng amount of sach it
in the wnit. Any emparment loss for gacdwdl s recegnised in profit or loss. An impairment kss recogresad dor
goadeill i3 not rewersed in subseguent parads.

‘Where goadwill has been allocated 10 & cash-goraratng uril amd part of the ap=rabon within that urit s disposed
o, the goodwall sssociated with the disposed opsration i included im t5e corrping amount of the aperaticn when
geterminmg the gain or loss on daposal, Goookll disasad in fheie evcumstances = measured based on the
relatres values of the disposed operation and the portion of the cash-genarating uret rataingd

If the inmial acoownting far 8 bussness combination s incomalete by sha end of the reportng perad 5 which the
cambinaricn pecurs, Che Group réports provissanal amounis far the temns for which the sccounting is incompleta;
Those proviicns! smounts s adjusisd throwgh goadwtl during ths messurement perad, or adcmonal as5R1s Or
liabilties are recagmised, ta reflect new indormanian oolained about facts and circumstances that-existad at the
acquisition date that, if known, wauld Fiees afTacted the amounts recognized at that date: Thess acpustmsants sre
called o measwrement poricd adjustmants, The messurement period does not esxcesd ong waar from the
acouisition data,

Invesimsen in &ssociste and aint venture

AR EEEDOAER |5 an antity gyer which the Group has significart efluence. Sgndicant influence & the powesr bo
paticipata in [k financial and aperating policy decisnons of the ireestes but @ nal conitral of joinl camtrod ceer those
palcies,

& pint venduns 15 a type of jaint arrangemment wherelry 1 parties that have jaint control of the arrangement have
rights to the net assets of the [oenf wanture laing condrel i@ the cortractually agreed sharing af control of an
arrangemant. which axits aaly when decisions about the refevant activties reques aharemeus carsent of Lhe
PamiaE Sharing canirel

The Group's sme=stments in ks asrociata ar jint venture s aocounted for using the sguiby methad. Lindar the equity
mizthod, the investment @ an assogale ar (et ventisns (s inibally recognised at cass, The canmying amourt af the
imvagtment m sdjusted 1o recognise changes in the Group's sharg of et assets af the assatate or joint venturs snos
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rhe aodiesfion date, Goodwill relating 1o tha 3ssociats of sal weniue s moluded @ the carmang amaunt af tha
Iruesirment and 18 pat tested For impairmant indaigually

Tha staternent of prohit and loss refiects the Group's share of the results of operatans of the amsocute o et
vemiure Ay ange n Ul of those irvestars i presaniad & pact of the Group's Q00 In agditan, whan Tk has
be=n & changs recognised directly in chiz 2quity of the aiseciate or [ing ventura, the GIouR recagniies (ks share of
any changes. when appicabie in the satement of chang=s in equity. Unrealtsed gains. and |Gses ressing from
transachons batween the Group and the assooiat= are sliminated 1o this extert af the nterest in the associates or
jaint uantisne

i1 an erbity's share of losses of arr assocete ar (ot veniune equali or exteeds s infarast 7 the associate of pind
wenture {which mdudes any kang ferm irtarast that, in sabstance, form part of the Grow's met insestmeant in e
assoeigte or joont venture], the entity dacantinues recognising its share of further losses, Addsticral loases pre
recogrised enly otk gxrent that the Gedup has incufred Tegal or canstructive abligation or made pagments on
bahalf of the atseeiate ar joint venture.

IFthe associate o foant vaniune subsequenthy reports arofz, the entity resumaes recogmsng its share of those profits
paly sftar s share of the prafits squsés the shene of losses not recogried

The aggragata of the Group's share of prafit or oss of an assacIAte ARG & K0iNE verlure is shown oo the face of the
statemang of proft and less.

T financial statements of the ascoiabe ar joird venture a0e prepased for the same reparting penod as the Sroup
Whan nacassany. sdjustrnants are made to bring e accounting palicses in line with those of the Group.

Aftar applisation of the equity method, the Group determings whethar it i recessary to recognise an Imgarment
BEs an i investment in s assocte or joint ventuse, 4% e3ch repartiang date, the Groun determines whsthar there
& abpective eviderce that the irvestmant in the assaciate oF KRt verduns & impairen if there 15 sach ewdence, the
Group cakoulates the amaunt of snparment & the difference between the recowerabile amaunl al the ssociate ar
pint wanture and (8 carrying value, ard then rgcognises the loss as *Share of praft of an assocese and & @int
wervbura’ in the statement of profin or loss,

Upon loss of sgaficant influence avar the sssociste o @int venture, the Grow measufas and remagnites any
r=tained investrent 3 08 fair value, Any dffanence bepamen the carmying amaunt of the sssaciabe ar jsnt verdure
upon loss of significant influanss ard the Tair value of the retained |nwestrnignt and proceads Trom depossl s
recogrised in profit ar lass

Usa of estimatos and judgements.

In prepenng thede comsoisdated financial statements managemsnt has made judigements, ssTimates and
isumatians that affect the apolicaticn of acounTirg palities and the renovted amounts of assens, liabilie=, Aooma
and sapenses, Management believes that the stimates used in the preparaton of the financial skatements are
prident ard rapionabde Actual resais may differ fram these eshimates

Estimatas and underlyng asiumptions are reviewad on an angoing bass, Revisions to scoountng sstimaces arg
recagrisad pratpaitively.

The areas mealving crifical estimares and |Ldgemsnis sre descrbad in node-h:

Meaiurament of fair values

& number of the Group’s actoumting policies and dischosuenss requine the measuremant of Fair vale=s, far bath
financial and non-fingnal assats and labimes.

Fair valu is the price that would be recarsed o sall an @358t of paid 1o transfer a liabdity in an oronry transactian
betweer markes parbcipants at the masframent date. The fair value messurement o based on 1he presumpton
that the transaction bo sefl the asset ar traasfer Lhe liabdity takes place ethar:

®  inthe pnnapal markat for the assesor liakility, ar
= Inife aence ol 2 principal market, in Mot advantageows markst far the assat of liability
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Al g2sets are liabdities for wkick fair values maasured or disdosed in tha financal statermedty are Salagorsed irfn
different el in g far value Rerarchy besed on the inputs uesd i Ehe valuagion reckmiguad 55 Palloes,

Lawal 1! pusred prites {unadjusted) m active marksis for denticsl assets o Habiiting

& Lewwd 71 Inpuls Dimer tan quotad gnoes inclisded in (Bvel 1 thar are abssnable far the assed or habiliby,
aither diracthy (8. as prees] ar indiractly e derived fram pric=s)

®  Lesei A inputs for the asset of [Ablcy that ana nat based on obsanvabile markel data junobiervable inputs).

‘Whan maasuring ™ far value af a4 et o 4 liabdy, the Group usss observahble markest data as faras passioiz, 1f
the mipuls usad B medsare the 8 value of an asset ora abeity fall into diferant levals of the faer vl hiaranchy:
hen the lair vsiue messuremant is categorsed in s entraty in tha sama lewel of tha far yalue Mararchy a6 the
lioweest [eve] mput that s sighificart ta the entira messuremant

Tna GrauD regognses [ransters between lesefs af the fair value hierarchy ot the end of the reparting parad guring
which the chang= has occurred.

Furthar infarmation abaus tha aesemptions mides @ mamsuring fairvaluss is includsd in the sespective notes

1. Sgndicant accounsing palices

A

Current; non-cument classification
Al tha assats and labidies regquired 1o be clasaifed i sither cument or non-curnent.

s Group prajeris aiets 30d liabilite=s in the balances shest based on cument! non-currant clasaificssion,
Frinmts, -
An assat i dassfied ag currant when it satisfied ary of the lollowing ctera:
I It = expacted to be realsed n. ar s intended for zale or cansurmption. o, the Group's noimal sparatirg ayde:
it, it @ acpectad bt ba reabsed within twale monthe fram the raparsng date:
n it wheld pimardy for the purposas of bang traded; or
I It mcash of cash e]uhraland wninss Uik resimcied irom hesng aanchangad ar used [ seiiie g |Iﬂh||||:'|l' far at l=sat
tweehves manths after the reporting cate.
Al pther assets are dassified & non-curmegnt

Liabilties
& labiliy i5 classified & current when IC satisfies any of the fallowing crilena:
i, i esnpeited b be setted in the Growo's normal operating oycle;
i e due 1 Be wettled wethan haade montns fram the reparting date;
i, His held prmanty for the purposes of being traded: or
v, the Group doas nat fave an unconditaral rght To defer settlament of the habhty for st leest be=hve months
from the reponting date
Al pabver lbiimes arg dassifiod &5 nen-gurreal

Daferead tax az2aty ard hehillies 5= always classified 38 non-current assets and bakiliies ratpactivalk

Operating oycle

Operaling cycle i Fie Lrne betwes=n the acguisition of assets far processing and thesr realisatiam in cash or cash
=sguwalents. Baved an the naturs of operations and the time batwean the soqustion ol siets for processing and
shizir realisation inocash @nd cash squivalents, the Sroup has sscertaned s operating cyche as twelve manths for
tha purposa af currant v nen-curnenl classtication of asssts and liablities

Faregn curency Lransactions

i preparing the coniobdared finsncal statements of The Graup, ansackons in currercies othier than the fonctional
currersy [fonsgn surrercies] e recognizad at the rates of exchange prawailing at the dates of thae trensactions. AL
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tha and of aach rapartg perod. manstary ibems. danominated in foraign curranc=s are retranalated at the rates
pravaling & that date

Exchanga differences on manetary ibems ang recognized o oroficor 1oss in the geriod @ which they arise sdcapt for:

&= Exghang=diiferances snsng o0 monstary ftems that farm pa of a reparing ertity's ret investmient ina
fareign op=ration are recagrared in profi s K5 in the separate Tnancial stat=ments af the repoeing
entity o indeidual financial sfatemants of the loregn operstion, = appropriate In the financial
statements that include the foragn cperatan and the reporbng ertby Jeg consoiicated fpanci
statemants whan the farelgn apesation (8 g subsdiary], such eschange difference ana recognized initialky
in 001, Thase gxchaage differsnes are redassified fram aquety to praft and lods on diaposal of red
IMeBEETEnE,

=  Eschangn ciferances aMsng on mandtary bems that ane designated a5 part af tha kedge af the Groug's
mirt invastient of & fareggn operation. These are recagnsed. in OC1 unkil the el irstmeant is disoosad of,
& which ime, the cumulatinvge amount s reclassfiad to praffl o o

& T charges arsd credit atinbutstle to exchange difference on abowe ems s sl recarded i 0G0

Haf-rmonetany items that are maasunad in tarmd ol kstorcsl cost ina foregn currency are tranilated uung the
eqchangs rades at the detac af tha initial trarseitions. Mon-monetary ifems meacuree at fair value in o fersign
currenicy are translated using the exchange rates ot the dabe when the fair value i datarmoed The gain or loss
arisingg an translatian of non-monegary items meatused at far value s treated in ing with tha secogaiman of The gain
or lasson the changa in fair value g the item (e transiation differences an dems whosa far valie Ban oF Ioss =
recogncedin DCar prohif or loss ar= abso recogrized in OC1 ar profit ar loss, espactively)

Foraign operation

The assets ard liabdities of foesgn operations including grodwill and fair valus sdjustments arisng o consobdation,
aretrarslated inta IN, the functsrgl currency af the Group, 81 the sxchanga rates ai the reparting date Theincame
arll sepanses of lafeigh perations are transiated into INR af the dechange rates o the dates of the  transactions or
ar average race if the averaga rate approgmates the sl rabe of the dateof the: transactics,

Eacharge differences on canversion of formign operabons are recogniaed in OO and atcumulsted in =outy las
sucnange pifferancas an franslabng the finanoal statemants of 3 toraign operatian)

When a foreign operation is disposad of in it entireldy e partially. the cumuletive amaunt of oechange differensey

relatnd fa that  Forsgn operation recognited in OO is redasoified to prafit or k55 a8 part of the gain ar foss on
spesal

L. Firenclal mstouments
|, Reeagrition ard infdal messurement

Finandal ausets and financial liahiltias are nitally recagrised when the Group becomes a party bo the conteetusd
prosians af the metrument

A firgrecial assed or financial habsiity & mmally measured at fair vaiue plus, for a0 ikem not at fair value shrough prafic
and loss (FyTRL], transacton costs that are dinectly aftributable to its acquisifion oF issue

il Classification ang subieguent messurement
Financal atsets

Uninmal mecognition, a financs assel i dasdies o measured at

Amortised cost

Fair value through ather comprebansive income [PV = 0ehl meaitment:
fairvalue through other campretesnsive iIncome [FYO0] = eguity inwetbmant; or
Fairvalug through profit and lass
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Firgning pizet are rot reclassified subsequent 1o thair indial recogaitan, -Bxoeal IF and in the period the Group
chargsd its business madsl for managing financal ascars

A firnancial sss=t s'm=asursd at amorlizad cost, 14 meets both of the fall swing conditions and is not designared as
at FTPL:

= theassstiy held withina busiesis madsl whaie ghjective is to bold assets to colect contractual cash flaws;
and

®  the contractual terms of the financial asset give riss an specfied dates to cesh Nows that aee sohely
payments of principal and interest an the grindipal araent aubstanding.

A gabi nstrument 5 messured 858 PYOCL I it mests bath 2f she fofoweng conditizns a0 & not desgaated as at
PYTRL
& b assei s held wilen 8 business model whase abjectve 5 achieved by both coBacting coriraciual cadk
fows and w=tbng financal assets; and

& fha tondreciual terma of the financisl ass=t give ree oo spacified danes to cash Plaws that are salely
pinmments of principal and int=rest on the prnopal anourt cutstandang.

n initial sedognitian of sn sourty myestment that is oot hadd far trading, the Geoup may Freuccably slect ba present
subsaquent changes in the irvestment’s fair value in Q01 {designanasd a4 FYDIC] — equily eastmant), Thiz election =
racE an an mvestmeEnt by investmant basis,

All financial assets nat classfied as maasured af sroorfissd cost or FY0L gxdescribed obove are measured at FyTaL
This ircludas all dareste financial ass=is, On initial recogretion, the Group may irresocably desigrate & finsncsl
a8zt that atherwise meets the requirements to be maaswred at amartised cost or at FYOC! as at FYTPLIf doing so
elimmates or significantly redices an accounting mismatch 1het would otherwise ariss.

Financial assers: Subsequent measurement and gans and lossos

Finarcal ass=ts at amoemised Cosg Thess ety are subseguertly measur=d ot amartsed ot usEng
the effacknee irtenest mathod. Tha amaorbsed o5t is educed by
impairment lotses Interest incama, foraign esfhenpe gairs drd
Iosses and smpasTnent are recognised in profit of loss. Ay gam
or kass on derecagnitian is recognised in profit ar loss.

Cisht invessmgmsat YOO Ihase azsats are dubsequantly mesiured at fair vabue, interest
ircome under the  efective intrrect mathod. foraign archamgs
gains and loases and impairment are recagnised in pralit or s,
Oiber net gamy and losses are recognsed in OO, On
deraragnitan: gainsand lodses accwmulated in 000 are raslasadiag
ta profitar ioss

Emuity imepstimentsal FVOC) These azsets are subsequently maasurad &t e value Dividends
arg recognisad a5 ipeome mopredit or loss unless the dadend
ity rem ity a recovery of part of the castaf thielnavestmiang
ieher net gains and |0ssas are recognised in Q0 and are not
reCiansified i arafil or losa.

Financial assets & FUTPL These assers are subisquently measured at far value, Net gass
| and lasams, includieg ary interest o dividerd  incame are
| recogniesd in prafit or lods.

Financial fabdlities: Cassfication, subsequent measurement and gairs and lnsues

Finarcal liabilitees are classifbed &5 measured at amortised ot oo FVTRL, A financial lability s classfied a5 at FVTFL
iFit is classifopd 26 hald for rading, or it i3 & demvative or it is desigrated as such on inliial recognition, Finenis
lizhilitss 51 FVTPL are messured at fair value ard net gaons and |zsses, including any inleres eaxpense, e recagnized
in prafitor loss. Crther financiad labilities are subsequently messured of amartoed cost using the effsctive intarest
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methat Imbarest expense and forgign axthange gains and Iosses are recognised in profif o lass Ay gain ar lassan
cereCagniEinn w alin recognised m pradicar ki,

ili, Derscognitian
Financial ass=ts

The Graun derszognices & finarcial B30s8 when the cortractual nights w0 the cash Hawe Fram the finsncel st
reping, -0 it trarsfers the fghis b repaies the contractus! cath Flows @ 3 Eransaehiom @ aiieh substantaly all of the
maks @nd rewards af owearship of the financial asset @re transferrad ar A whick the Group nethar trancdare nor
ratans subitartally abl of the reks and rewards of owrsrship and does nad retam control of the fimanoal assat,

f the Grodp enters inso transactons whireky it transfers sssets recognised an s Dalance sheer, Dut =1 either
all arsatistartially ofl of the risks and rewards of the transferrad assats, the trarafersad assets are nat deracagrised

Firaroal ksbiities
Ihe Group derecagreses 3 fnancisl Satdity when #s contractual obligatons are discharged of careeiled. o exaire

The Group alia derecognises s fimarcial labilty when s lerms arg madifed gnd the cesh Hows unde the modifaed
tarmd are substataly different. inthis case, a new finenog Saliky based on the madifisd {8vms s reognizad at
Fair wialus, The differance bebasen the carmving smount of the finaseial lakilitg actinguizthed and the new financial
lizhility with modified terms = recogrused in prodit or loes

W, Cffsening

Fnancial assets and finangial batilfes are offs=t ard the n=t amount presented in the bafanoe sheet when, snd only
wihon, thia Group currently has s legally =nfarcsable Aght ta set off the amaunts and 7 inferds sither 1o setie them
an a reaf Dasis or fo realee the a2t snd s=itle the nbilty amultaneaushy

v Derivatie fingncial instraments

Derivatwes arg initially measueed &t fair value: Subsequent to ineial recognition, deramalives sme measucsd a2 fair
wiue, and changes therein are generally recognisad A prodit ar ko,

vi. Finandal guarantes consracts

Himancial guarantee contracty issued by the group are thase contrads thaf raguire @ payneat o b= made ta
memburse e halder far a loss it incurs because the specified debtor fails 10 make o peyment when dus in
sccordance wih the terma of o debt metrument Financial guarantes pontracs se recognised inially as a lahiky
at falr vadue, sdjusted for trargaction costs that are deectly afiribatable to the isuarce of the guaranied,
Subzmquenty, the kehility s meatured at the highar of the smount of laes allawance determingd a5 per tirgaitment
requirements of ind A5 105 and the amaust recogrised less, whean appropriate, the cumulathes ameunt of ifca me
recognsed in acoondance with the principles of ind 45 115

Cerecogntion

4 fingrecial babikly w derecogrmed when the obligatan wder the lakility i discharged or cancelles or aepires.
When an masting financial labfty w replated by ancihar frem the sime lender on substanbally different terms, o
the terms aof an swesting liabiliy are fubstantialy moddfied, such en exchange or medification (5 rasted &5 the
derecognitian of tha ariginal ligkility snd the recagnation af a new Gabdity, The differeree inthe respective carrying
FMaunT: 6 resaprised in e ftalement of praft dnd lass.
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o

Propey, plant and sguipme=nt
L Repognitiar ard measuremernt

Eerns af property, plant and aguipment, capial work m progress are measurad at cosk, which inchadas capitalized
barrewang cosTy, les sseumulatad depreciabon and accumulated smasirmant fosees, if ary

Tha codl pamphses gurchaze prce, freoght, duties, taes and any acributabie cost ol brirging the asset bo s working
corditean for it imended use. Borrpwing costs rRiating 19 acqusiion of pianl. property and squipment which take
substartial panod of tmeto 20t ready for e Bra indluded to (e sxtert they relate bo the pericd il such assess are
readhy For intarded use. Ay frade distounts and rebetes are deducted in srriving at the parchase pace It alsa
inludag estimatad coats af damanting and remowing the ibem and restoeng the site or which it losated

Becommissioning post 3re proracsed af the present wvalie af the scpect=d cost to sestle tho obligaton ceng eshmated
cash fiows and e revagriced as part of the cost of the particulsr asset. The cash flows that are discauat=d at a
Curreny pre-fax rabe thal reflects the risk specified ta the decommiGEioning liabéEny, Tha urmding of the fecount
13 Smpe=nsed a5 incurred and recogmped n the staierment af I'.!l-"l:lh[ ardd boss 3= B Minarce cosl The astimate=d future
coak of decommissaning are reviewisd anpually ahd sdjuited 835 aporopriste. Changes in the estimated future post
ar ir the discount rate applied are added to or dedictad from the cast ol fsssts,

Abewe cost alza includas thecost of replacmg pan of the plant ard equipment. When sgndfizsnt parts oF alant and
EQUINMEnt are required o De replacen at nlerals. he Group depracates them separately based an thair specific
usful Ihves. Likawise, when @ mapor inspection is parloemed, ifs cost s recognised in the Garrying amaunt of the
plant @ eguiprmend as & réplacerment if the recogntion cribzria are satisfed. All other repair ard mainlenanos costs
&re recognised in profit ar loss as incurred,

hemi of gbares and spares that mes=t the cefirngon of plart, property. armd aguiprment sre capralized at cost and
dapresgted oo ther useful life. Otherwisa, sech ibeme are classifed of invealoriag.

The Group deriifizs and determines cost of gach companenty’ par of the asset ssparately, iF the component! part
by a comt winich @ significant ta the toral cost of tha saset and has uselul Bl that s materially differant from that of
thes famaning asset Sach companent & separately desraciated aver ity yseful e,

fizzaty retired from acte use-and hefd foar dsposal are srated B0 Their =stimated net realizanle values ar ret ook
values, whichavar is lower,

Gangar losses arising from derscognitan of plant, prapeny and squipment ane measured as 1he diference bebas=en

the net disposal procesds and the carrying amcant of 12 asset and are recogniced in the statement of pradit and
loss when the asset is derecognized.

ii.-  Subseguent mxpendtune

Subseguent o1l are included in ihe assst's Carniing aMound or refogmized as separale s4et, a8 appropriate, only
ifit = prababts that the Futire acanome; Denefins associated wil the sapenditure will flow 1o the Group and the
cast of they item can be messured reliably,

i, Deprecabian

Cepreciabon on plant, proparty 3nE equsansant is calalsted oo straightdine basis ung the useful lves prescribsd
under Schadule § 1o tha Companies Act 2013,

Asget Useful ife
Camputers 110 & we=ars

Board & Sgnagn 1 years

Hotel an ste eguipmet 5 years to 15 wears
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Furririure and fittings | Byaars to [0 years

H:ﬁ:lltbi 8 yaars

| e hold impresesnents Jver the un=szired pericd of leass ar
wseful Inves, whachawes i lowar,

Tha managamant had sitimatad the useful Ines and residual values of ail progorty. plant and aguoment amd
adopied useful livas. based on rmanagements bechnical esassmeant of their respechve scaromic useful lives.
Deprecialion method, useful bes and residual values are reviewed at each financial yearfparad-end amvd
praspectively if aparcpnate.

E. Intangikle apsats

I, fecogretion and mesturament

Infangible sxaets are initially mesured ot costo Sech inftangole assets ars subsequently mesiured at cost Mes
accumulated amortsatan and ary accumulaiea impairmaent [desas.

Gairs OF kasad arking Trom derecagnition af ar intengible asiet are measured 2= the oifferance between tha rat
dinpnsal procesds ard the carrgmg amaunt of the sial ard are recogrised m the statement of profit ar loss when
tha assal E deracognised.

IL Ameetisation

ImfAnginle assets are amariZed an a scraight ling basis uwing the wsefill s which are as faliows:

Aased | Liseful life
Trademark | 3years
Non-compete agresmanis 'I 3yzan

Infarmelly pararaled saltware I pears

Saftware 1.5 vears io 5 ymars
Franthl.-.:qre:rrrnnt:. Swears1a 1) years
Brard % waars ar indafinite

Arnortisation method, useful lives and residual values are reviewed at the end of each financial vear and adjusted if
apprognabe, imtangibds azsets with ndefinite uesfullives are ot amorhised, but are tasted far impairmant aanualy,
eikhear gnoividually or &t the cash-gonarating unet level, Tha assescment of indafinita e is rediewed arsually o
det=rmine whether the ingiefinige life corminues 10 ba suppartable. iFngt, the change in uefl lifa fram indelinite to
finite s Madg on 3 prospect e basis

Research snd development costs

Rasearch costs are espansed as ifcurned. Developmant axpandituras on an indnidual project sre recognised a3 an
intarginle assat whan the Group can dermoaitiats:

#  Thetechnical feazibility of complating the ivtangible e so that tha asias will be available for uie o saks

& = mbiEntion 1o camplete and s afhildy and interbion to e or 52 the assat

®  How' the asset will genevate future ecpeamic bepefity

a  The availability of resources to compéete (ha atied

a  The abulty to measure retishly the expendiung dunng devefopment
Followeng imitial recognitan of the developenant sxpendilure 82 an asset, the assst is carmied ab cost fess any

setumulated amariabon snd accumulated mparment losses. Amartisation of 1he asset begins whan davalipment
15 complete ard the asset = availabie for use. It e amartised an 3 straight line Bais oees tha pericd af sxpected
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Tuture bersefif froen the releted progect, Le., the estimated useful life of 2 yeaes. Amaorticstion avpands B fecapnised
in ibe statemant of prafit and loss uniess such pxpeaditune foreng par of camying valuie of anather piss)

During the period of develapment, the asset |5 tested Tor Bmpaerment anngaly,
F. Iwentores

Gaody 32 site are vabued at the lower of cast and estimated net reslizanle valis incliding recessany provsian for
phsptescanca. Cost is determined on 3 weighted average bass, Mot reaiizzle value i the ogtimated salling price in
the ordinary course af businass, reduced Dy Tha astimatsd cosfs of carnpletion and casts 1o =Fect the sale.

i Impaineent
i. [mpairment of financial insnaments

The Grasn rasopndes bss sllowances forespectod cradit kasses on:
=  financial assats maasered at amortisad oosl; ard
®  Tinancial assets measered gt FWOO- debt imeestmants

At mach reparting date, the Group assssses whether financial assets cartied ar amarised cos and debl s=ouritles a2
PO E e oredit impaired. & finarcial asset |5 ‘credit impaired” when one ar mone everts that bayve g detrimental
impact on the estimated future cash flows of the financial asset heve seourred.

Ewidance that & firsnial asset & credit impaired mehides the lalkwing chsenabls data:
s sgnificant financial difficuity of the Borrawer oF e
= abreachof contract such a5 & default or beang past due for 90 deys or more:
»  therestructuring of a loan or advarce Gy the Groop on terms that the Group wiu d Sat congider of hargiss:
® 013 probabbe That the barrowar wil enter Bankruptoy or pther financial reonganisation: gr
= thedisappearance of an active market for 3 security becawse of Nrancis dificulies.

The Group measures s allowanoes at an armaunt equal to lifetime axpeched credit logaes, expept for the folicwing,
which are measured = 12 minnth exoected coadit Geses:

L] debt securities thal are determimed to have iow oredit sk 38 the reporting: dates and
«  other cebt securities and bank balances farwhich credit risk [i.e the rskof defautt  coourming cver tha
eapedied Afe of the financisl imstrume=nt) has not Bcreased significantly sinoo inibial recogniton

Lozs alfowances for trade recevadles are always meagsred at an amaent equsl 1olifsEne sxpacied credit losses.

Lifetima expected oedit losses are the aepacted credis kosses that resullt from all pessible default events ower the
expectad life of 3 financial instmament

LI-month expected cradil bases are the portan of expected credn iosses that result from dedauit events that are
possible withan 12 months afier the reparting date {ora shomer peried if the axaected |1= of the mstrument is less
tham 12 manths)

In all cates, the mawimum penod considered when estimating eepectad credit losies is the masmuom contractual
perind cuer which the Group is exposed b cradit risk,

Wnen desermining whethar the credit risk of & finencsl assst has increased sgnificantty since  iniSial recognition
and when estmating expected credi osaes, the Group considers reasonabie snd suppoviable information Thet s
relevant and available without undus cost or effort, Ths inciuges both quantitative and qualitstye indormatan and
snalysis, based on the Group's historical experiance ard informead crecdil sssessment and including forward loaking
infarmaticn,
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The Group assumiag that the eradit rigk or o financial asset bas meraased significarely @ it & mare than 30 days pest
dus

Thia Gl considars g financial asias b3 b= m default whan,
® ihe boeTOWET i unbkety 1o pay 13 credit ohligabans o the Group m full, wihoaut recousse by the Group to
TG fuch & realeing secunty {if eny o heid]; or
= the financal asset & 90 days ar mare past dus

Meoazurament of expectad cradit oases

For trade recetvable and contract assets, Sha Group appled senpldied aaprosch in calculating Expected cragin loss
(ECLs], Therafors, the Group daes not irack changes in o=dit Hik. but mstead recognize a lass alowance basad on
Iifetrne ECLs at each reparting date, The Groap has estabished o prosisan madrt that is based omits histoeical credit
I pparisnce. sdiusted for Forward-looking fackor spegfic o ihe dedibars and ecaname erdronment,

Presantation of sllowance far axsectad credit losmes in the balanoe sheet

Loss allpwanoes for financial ssers maasursd at amortued cost ans doductad fram 1he E5ois carying amount af the
TmiEis

ECL impairmant |45s sliowance [ar reversal] recognized during thae paricd is recogaited as expens=fincome n the
gatarment of prafik and oas.

Wirrte-psf

The gross carring amaunt of 3 financisl assel s writtan off [=aber parsially ar in full) 19 the extent That thars i pa
realistic prospect af recavany, Thisis genevally the case when the Sroup detarmings that she debiar Soes rat haes
assets or sources of incorme thel could gensrab= sufficiens cash flows to rapay 1he aroents subect to the writs off,
Hirwavar, financal awsety that srswstter off could sl be subject to enforcamant activites » arder to comply with
the Groum's propadures for recavery af amounts dae:

ii. impaiment of non-Bnancial assets

Thir Griadp's mar-fnancial assets, ather than irenigries and deferred tax sasets, are revewesd at each reporing
date ta detmmmine whethar thero s any indicaton of impairmend. If any such indication exists ar when aangal
Impsirment asesament B racuires then (ke jiesl’s refoperabies amount 15 estimated, An asset’'s recoverable
amount i tha higher of an asset’s oF tash-generatag unit's (CGLY mat sallng poce and (25 value in we The
recovarabbe amaont s detar minad for &0 mdividial assat, oniss thi -iEFE'.T doss mal geaarata cash inflows that
are largely incependent of those from other assets or grouns of 355005 Whare the carrying smound of an ased
er OOl gxieeds its recoverabi= amount, the assot is considerad impaired and i written down to its recovarabile
armount. i assessing value inuse, the astimated futurs cash flows which are based on the bodpet of flve years
are discounted to their prasant valua weing & pre-tax discount rat= that reflects current markel asssssmeants
of tha tima valug af Foney and the #itks specific to the asset In datermifing net salling price, recent market
tramsaciions are taken into account, if avallsble IF e suekh trardsctions can b= iderirfied, an apgreprate
walustiorn mode] 15 usad, )

After impairmant, depreciatron s provided on the revised carmying amount of tha asser aver it remaiming
useful life

H  Morcurren? assets held for sale and discontirued eperaticns

Fon-current sssets and dispesal groups are classdied as held for sale f i highly prababile thas they will be recavered
primariky through sala rather than through continuing use.
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Sugh psists and @epossl growps, are generally measuergd at tha lowesr of thair casryirg amaunt and Fair valus e
Gl 1o sell. [oges an indial clessifoatian as feld for cafe and cobsaguant gaing a0l lodied a8 remeaiuremnent ane
recagnesed inprafit or loss

Urce classified & helo-for-mala, intarginls assets. arooery, olant and sgupment and iresstmesnt orapertins arg no
langmr amorfised or depreciabed,

i Emploves beralits
I Shori-term emaloyes benafits

All empioyes Denens payable whally within twelve manths of rendening the sandce ar dassified as shart em
ermplogee benefits and they are recognieed in the perod o which the omployes renders the related sarace. The
‘Group recognizes the undiscownted amount of short tarm amployee benelits sxpecied to be pad in escharigs far
sarvicas randared a6 @ labiby [scorusd sepania] after deducting ary amount alreasy pad,

Il, ‘Shara-based payment arsactions

Employees [inchuding s=nior executes) and board membars of the Groop meceve remuneratan in the form af
share-based payments, whereby emplcynes rerdar seMvices a5 cormideration Tor eguily instruments (equity-setted
transacticrs).

Equmy-setthed trareactions

The cost of eguiby-ssttled transactions i determined by the fair value at the date whan the graat is made using an
apprapriate valiaton modal,

That cost i recognised, together with a correspanding ancreass i share-based payrmenl [S8P] reseresy in BEuily,
aver the pariod in which the performance and/or service conditions are fufilled in smployes benefit supense. The
cumulalive sxpense recognised for squty-settied transactans at sach raporting dats unbd the vesting dabs reflacts
e exténl 1o which the vesting pariod has espivad and tha Groop's best estimate of the number of eguity
instruments hat will ulbmatety vest. The statement of profdt and 1058 expense ar oradit Tof & pericd repressnts the
mgwament in cumulalive sspenze recognizsd 25 at the begmining angd and of thad peried and i recogrmsed in
amoloyes benefits =opense,

Saruick and non-market pefarmance conditione are not taken into account whan cetenminng the grast date Tair
waluz oF awards. bt the ikelihsad of the conditiors being met iz @essad & part of the Grow's bast edtimat= of
thenumber af aquky nstruments that wil ulimataly vest. Market performance condinions are refected withinthe
grart date farvalue. Any ather candrons gttached foan awand, bt withoul an asscciab=d serncs requirement, arg
cormidened b be man-vesting canditians, Monweshing conditions are raflecred in 1he [4ir value of an oward and lead
to an emmedists expensng of an aaard urdess Thane are alss serace and/sr perficrmance conditians.

Mo expansa |§ recognied far dwards nal do rot utimately, vest because non-markat performarce dndfar werice
eanditans Rae nol besn met Whsre awards include a markst o non-sesting conditian, the Liansactons ars treated
as wested srespactye of whethar the maket of mpop-vasting conddion |5 satsfied, provided that all sthes
pErfpemance and/or service onditrans s satnified,

Winen the tarms of an squity-settled sward are maddhad, the maimum sspanss feoognised o the sxpense had the
t2rma had not been modified, if the ariginal termg of the award are met. An additions! expsnse is recognised for any
meadification that increasas tha tafal fair vahue of the shers-besed pagment transaction, or (s ptherasss banafical o
thi amployes a5 meatured 1 the date of modifcatior. Where an award i cancelled by tha entity ar by the
saumlergarty. ary remaining element of the far value of the saard & expansad mmadiately thidugh profit or loss.

The dilutve sfiect of putstanding opiions s reflectsd. as acdditianal shere diluticn m the computation of diutad
Sarnings per shars,
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Cash-seriied trarsactians

The coat of cash-s=itled transactions if messured initlaly at fair value 3t the grant date using 4 bmamis model, This
fair value is expensed ower tha perlad until the vesting date with recognition of a correspanding lasibzy. The labiity
is re-measared b5 fair value at eaeh feporting date un to, ard Induding the settlament dat=, wich changas o Tair
walua reropniss in eetpioyes berafibs pxpence,

i, Cefined carfribugicn plans

Provedent Eund: Refirémeand benefit in the form of provident fund i3 8 defired contribution schems, The corcributons
b the prowident fund admirestered b the Cantral Govismment under the Provident Fund Act, 1952, are chargsd ta
thersfamement al profit and oss far tha yaar @ wheth the taninbobons are dug Tha Conpdrnyt has no ohligation,
othear than the contriution payahls to the pravident fund. i tha contribufien pavable bo the schema far sarvce
receivad bifora the balanze shast date excends the contrbution alrasdy paid, the deficit payabis b the scheme i
recignized & a liablity after deducting the candnbutan already pead, If the contribision already paid evoesds tha
santribaston doe for services receivad before the balanos shest date, then Bxess 5 TBcogkeed = an asset 1o tha
et that the pre-payment will dsad 10 & reduction in Future payment

W. Cefined benefit plars

Gratuity: The Group operates & delinad benefit gratuity ples, which reguimes mntnbutions @ be mede 10 &
separately adrinstensd fund. The cost af praviding Banefits urder the defined benefit plan is deteminsd uling the
progecred unmt oredit methad

Re-meaiiFemnent, comprising of actuanal gaing and losses, the effect of the asset ceiling, escluding amounts
inchutied if et interest on the ot defined benef kaknlty snd the reburn an plae assats [ecluding amourts included
in pet intarsst an the net dafined benefit liabdiny], are recognized imenediataly in the balarce sheot with 3
Gireiponcing debit ar creds shrough OCH iR the periad in which they ooour ReR-maasurement are nok reclassifeed
i profit or loss msubseguend perac,

Fast gard e cosls are recognised o profitar kel an the earler of;
= [he date of the plan amendment o custailment, and
= the date that the Comdany recogndas related resimuchuenng cosis

et interest = cakoulated by applying the discount rate 1o the net defined benefit liability or 2sset. The Campany
recagnises the Fallowing changes in the net defined benefit chligation as an aspensa in the consolidated statement
al profit and lossi

* SETVICE S8 COMDIiSing Curmant sefvice sadls, pasi-serice costs; gains and losses on curtailments and nems-roating
sattimments; and

® NOE INTOTRST EXpanie OF MEame

¥, Other lang-term emplayee benefits

Long-tarm comperaaled shsercm are provded for baged on scluaral valustion on projected unit oedil methad
macle gt the end of each finandal year. The Group presents the antire leave eneashonent a3 current liabifity in the
balance shaet, sincethe Group doss not kive 4a urconditional right bz dafer ity setilament far the 1Y months after
the sepiry date. He-measuramenty gaims or kosses ara recagnised in prafit o less in the geriod i which they ar e,

uly,  Termingthon berelits

Termination benefits are expensed 3t the sarlier of when the Group can no longss withdrew the offer of those
banefits and when the Graup recognisss costs for a restructuiing, If benefts ar= not evpEcied T be setied whaky
witsiim 12 rranti oF the reporting date, than they are discsunbed:
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4,

Frovizsions [other than far empicyes banefis]

& provision isrecegnisad if, a5 8 resull of o pmt event, the Group has a present Sgal or panstructive chigation that
zan be estimated raliabdy. and it i probable that an outliow af econgoenc benslits will be requered to ssttie tha
abhgatian, Browions are delermined by discounting tha expacted futire cash Flows [representing tha bast aslimans
aftheaspendibure raguined ta settle the prasent obligaton 3¢ the balsnos sheet date| at a pre-tas rate that refest
cirtent market assessments of tha time walue-of money 8nd the ngis specifa tothe liahility, Tha unwinding &F the
ducaunt = recagrised asfmarca oo, Expected futue aperating losses arg nof pravided for

Bevanis

Favamsa 15 recogrored upan transfar of contral af promesed products or sendcos ta custament # an amdaunt that
reflacts the considaratan that we expect 10 racanms in aushange far those products oF serdoed

The varable cocdierslion i esbmated at contract snoeptice and corstrsined unal i i highly probabée that a
sighficant revenue reversal i tha amdunt of Cumutstive revenue recogrizes will not ocour.

ludgmerit 1c required in datarmining whether the Soauna the prncipal or agant in transactons wiih bae=l partiers
ano end-usars, The Groop svaluates the presentaban of revenue on a grossar nel bags besed an whether it cantrols
thi sgrace proviced 1o the end-uder snd = the prncinal (e, “Grosi”], ar ted Graup arranges for ather parties to
prowioia The 580Jice 1o T erd-User and is an agent (Le nat®)

ihe Group callets indirect taxes on behall of the gavarnment ang, therefone, (L 8 not an scanami benefet fawing
tz the Compary. Herce, o s escludad from rewvenes. The chanre! partners depasis applicable G5T on
atcammodation Seracak and the Group is depasiting applicabls GAT or the “sarvice flea® coBected Fam Channel
Fartnar for prepeision af said services.

Pairmizrds mads by end usars to the Hofal! Chanmsal Partrers are subject to tas dadustion By such end users under
the relevant prowisong of the A2t The Group deducts aoplicable tad on grogs reom reverue in accordance wih
ia4ja)

Herenue from saie of accommiodataon services

Hevenue fram safe of sccommedation services s recognized an gross basks a5 the Group gairs Contral on stay
services befora pravidieg It to custormer, Group consader itself as Principal in arrangement as @ assumss ohligatons
towsards parfarmance of stay services to erd customer including the acceptshility of the serdces, takes a signifiant
SMNount of feik in the service debveny of tha room stave and anjogs complete (atitude in establishing price fiar stay
sarviles. fevenus from saie of scoommadation serviced are recagrized an bass of used Fosm Aights By end
cusiomeers, on accrusd Dasis i the ectent that i ie grobable that She sconoma; banefit will Fiaw ta the Goaup and i
can be r=lably massured,

Reverue is recogniied net of cancalations, refunds, dscounts, incantives ard Tixes paysaie by the Group,

Cancellation income related to sale of accommodation senices are recognizad an cansallation of bodkng by =nd
custamers,

Vatue sdded servces

Valuz-added serices include services in the nature of marksting and data snalytics and grefersntial performance
leting which results in erfanced trafic b hot=l parbners: 1 s recogrized o0 basis of sctual performnance fo thie
maiEnt Bhat it is probabie that the aconomic benef will fiow to the Group ard it can be reliably mezsured
Cammissian from bhooking

Bevarug in tha form of commisson fram boaking i recogneed on rat DEsis 38 The Graup do=s not galrs contrg on

slay seryioes before it gets pessed to customer. The group 00 &8 shsgent, and earns Commisson INCame, s the sl
of raomsfhomes, Commisgion income fnet of cancellatrans} are recognized an completion of boaking of raom nights
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=R e —

by erud pustommers, on acoual basis to che extent that it 5 grogable that the soaagrmc benafit will Now b3 the Goup
ard it car be reliably messured. in these arrangamanss, he graup does rol recognize the gross amount 2 revenus
bt anly the fee monsideration it esipacts to ba antitlas bt

Subscription income

The Geoup provedes wicard membership programsunder which parsiCiDaing customers ane sligible to sarn discounts
e qualifyng transachons in future baokings. Rewenue-aarned under wilard mambershio programs is recorded
systemahically pver the pesiod of membesship. Invoazing i aecess al reverues are cassfied as contract hakilities
[wabich: wee rafer to as daferrad ravarue)

Sade ol towrs, packages and everts {induding wedding refated soraces)

Ingame Fram Eours, padages and events are accounied on net basis where the-Growp s net primany obligard net
FRiLTINE Invantony rok for perfarmance of smices anc has no pncing atitude, hance actng a3 an et In cays
i Group 5 primary abligor and assuming inventony fist @0d Nas compdate pritng lartude, achng as @ pnnopal in
the rrangements income = booked on gross bass.

i case the Group acts a5 an agent, it racagraues revsman [cammitaan) (net of cancellation) an basking of packages
ard events. In cann, thie Growm acts 35 principa, IE recagnizas ravemin on completion of tours, peckages oe evert a5
1% assiumes senvices promised A 3 single perfermance calgation

Pental bncome

Raftal miamie from lessed praperbes and alied senvices i racogrezad on grods basis as Group gains contral bedore
provding it gn rant ta customar, Group cendides (el & Pancoalin arangement as it assumes obigations towaids
perfermance of servicas 1o and customar including the acceptaniimy of the services, Eakes a significant smpunt of
risk 1 1k seryvice delvery of the space dus to committed rental and svestsent made in mpravemant of progerties
and finally =njoys camplete latode in establishing price for stay serices and renting of affice spaces. Revenus from
renting are recogniced over aeriad of tima, on accrua’ Basig 13 The extant that ot is probabls that the scoramic
bmnafd wall Aowwy to the Groaup ard it can e rallably s uess.

Feneriue from saie of foods and beverages

Fevenue fram s of food iterns is recogrized en complstion of supoly fo end customars. Tha revenie (s recognized
ar ghoss Tag #5 the Group condider 2= as Principal inarangemant as it assurmes oblgateng tawards supplymg
fead ibems b3 end customer,

Interest Income

Inter2st inCame & ecorded Lsing ha effadhye infarast raba (EIR]. EIR = b= rate that aiacty mscoonts the eshimrated
future cash payments ar rep=ipis oeer the expected lifs of the finarcial instnimsnt oF 3 sheariar perd, whens
Sapro@riabe. w the gross carming amount of the Financial assst, When cakulating the efTecina® inferest rste_ the
Graup estimates the expected cash fiows by corgdaning all the contrectual Lerms of the finandal irstrument [for
miample, prepaymeant, axtension) but does sak cortides the supected cradit lossss, Inlensst incoma & included in
oitfar Ineme if the stemant of proft and loss,

Dividend Ineame

Divedend i recognTsd a6 ircome when the uneonditionsl Aght ta receve the payment is estabished,

Trade recetvatl=s pnd cortractusl balances

Thee Group chassifies tha right to recsive tarsiderabian in sechange for senaces as eithar trade recanabls o urbilled

raverue. Accommodatan revenue in eecess of invoeing are classfiad 3 pontract dset [which we refer tooas
uribilled revssiue],
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Uikl nevernue

Unbedled révenie repressnts the gross unbibled amaount expectad o ba sealbed Fram custamers for seriices
renderad uota the repoeting date, and & meatuned 35 par the contractual Lefmi under arrang=ments eritered with
the customears

Camrasua liabilites

Candraci iabities are primarily from custocener advancg for aehich sesdies are pet to be rerdered on the reporting
date either in full or in parts. Rovanus i recogrsed whan the service 15 renderisd ta the customer,

L. Laxsas

Ingd A% 115 L=ases, mandatory for repartng penods Deginnng on o after Aprd L 2019, repleces existing lease
requiremEnty wnder Enp AL 17, This sancaid i apoicabis 102l contracts exshng as on. arenterad inba, onoar aftar
1 April 2019,

A3 8 |etsas
dertifying a lease

A the inceptan of the contract, the Group assesses wiwther a contract is; ar contaris, a leass, & contract B ar
comtaing, & lgase If the cantract carweyd the right to cortrol the use of an dentfied asset for @ pened of brme in
exchanga for cormicesration. The company assesses whither:

& Thacontract irvokees the e ol an identified asset, spacfied expicity o implictly,

& The Group Fad the right toobtam suhstantially all the ecanomic benefits from use of (e gsst throughout
the pariad af us= and

=  TheGroup has right to direct the use of the assed,

The Gfoup recognises l=ase habiities o mes Bece payments and rgae-ol-uge aiists represenbing the nght o use
[heE unEsiying aatets

Intial recogreticn of Right of wse aasat |ROL)

The Group recognises 3 RO asest al the leass commenc=ment dabe [i2., the date the underlying assat s available
for usel, ROL! assets are ity measared 2t cost less any accemulated dearegiation and pocyrmudsted impammment
laszes and sdjusted for any remessurernent of lease ksbibtiee The cost of righi-of-use assets includes the amaurt
of [eate abikties recognied, sdjustad fr any laage paymenty made at ar before the commeancement date. pluc any
initisl direct casks ircurred and an estimate of oosts 1o dsmantie snd remowes the underhong asset o to restone the
Uﬁﬂﬂfll'ﬂl A5 OF 5108 an which o 1§ IDCaren, (285 any laans rdenl e rassned,

Subsequent raasurernent of Right of use asset (ROU)

RO asses are subzeguently amortized using the straight=lne mathad froe the cormmercement dats bo the sarlier
af tha end of the uzeful life of ROU agsat ar the and of the leass term. F conershup of the leazed asset trarsfers to
the Group at e end of the legus Letm ar the cost reflects the exerdse of 3 purchase aptian, depresation i
calculated using the ertrmated us=ful Iife of the asset. b acdimion, the nght of use aiset i peradcally reduced by
inparment ksses if any, and afjustec for certain re-messurement of the jease liability. Rafer o the scoounbing
palicess in section, § il mmparmant of pon-financiad asseis.

Initial recognitaon of laase lisbity
Leaze linhlitses e instially measured 2t the present valua of the Sase payments 10 Be pad aver the lmass term.
Leage paymants included in the mezsurement of the lkase behilties comprise of the fallawirg:

& Fiwed pagrments, ifuding in-substance fimsd paymients:
o Wprable lsase poyments that depend on a0 indes oF 3 rata
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T

= AMJunis expected [0 De pavable unger & resdusl value guarantee: ang
= The exercee prce undar & puichase optisn,. sxbenson option and penaties for early Ermenaton goly
the Group & raatonably cerain 1o evendise those options,

Subsequent messurament of lesse lebisty

Legse liabilitias gre subseguently mcreased ta reflact tha accredon of imteesst and reclised for the léaso payments
e, ih goditian, the carrying ameound of lease 3abikties & remessured i there B a medificaton, a change in the
lease tafm, & changs m the lease payments [&.g. changes to fulure payments resuting fram & charga M an inges o
raie Lsen ko getermung fuch lease payrnents) o o change in the assessment af an opsion to purghase the underlying
FA =

Shart-torm lesdes gnd Isases of low-valus zsets

The Group applies the shori-tarm ease reco@niton eeemplion b 0s short-term leases [l thass leates that have
& |rage term of 17 months o |ess from tha sommensameant data and do nos contain 3 ourchase aptiar]. It alsa
applies the lease of w-sblus asiets rectgnitan exampsion 0 leases af aflice squipmens that are conudared to ba
I yalue Leas= payments an shar-term feases and leaies of low-mlue 3s5ets are recOpRERT 45 exXpenie on &
strmipht-fne baso ovar the lease term.

A5 a lessor

Laases in which the Group Goes ndl transfer substantally sl the risks and rewards of ownersfio of an aszet arg
dassiigd a5 coirating Fesses. Rental moame from aperating leass is recognized on a straighi-ine basis over the term
af 1ha felevent lzase

M. Inooms 1

Amome tad comprisRs cument and deferred tas. IT 18 fecognised inoproft or Ioss excapsd 1o tha astanr that it ralstes
to 3 business combenatsan or 10 &0 itam fesagnived directly in squety or in other comprehangive incama,

L Currerk tax

Current tan comprsgs the gagectsd Tax payabla or receivable an the taeghla incoms o s far The vear and any
agpastment 10 he tar pavalseor recevable in respect of prewoys years. The araunt ol urrent tae refects the best
extimale of the tax smourd expectec to be paid o0 received after considening the uncertainty, if ary. reiated 1o
incorme towes. b o messured usng Tax rates [ad Tan laws) erected or substantively snacied by the reparting date.

Current tas ssiets and curreat tae llabilities dre offtet only if there & a legally enforessbiles nght ta ==t off the
recagmsed amaunts, and if is intended 19 realivs the asset and sektls the liakbility on 3 fat basis o dmultansoushy,

i Deferred tax

Deferred t=a i recognised in respact of fampesary differsoces between the carmying amounts of assecs and iabilites
for Francial reporting purpesas and the corresponding amgunts used for tazatan purposs=s. Deferred tas s ako
reciagnised in respect of carmed forward tax losses and tas credis. Defered b is nat recognized fon

#  emparany differences snsing on the irdial recognidion of assens o babiltes n o trarsaction that i nst a
busness combinabon and tat affacts raither accounting rar tasahle profit or loss &t the tima of tha
fransaction;

*  femporary Gifferances related b invesimaents in subskdiaries, asdaciabes and jomt armangemenis o the
sxbant that the Grawp is able to condred the Siming of the reversal of the temporary diferences and 15
prababie that they will rat reverse in the foreseeable future; and

= taaable temporary diffarerces arding on the initia! recognitian of gooded
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Daferred tad asasts sre recogrised tobhe exbant that it (s probabils chat futyre @eakie profits wil = avatabis sgairst
which Theny car be used, The svstence of urused tae losses is strong evidends that future 1asable praft may mot be
gumiiahle, Theralare incas= of a histony of recant lodses; tha  Groud recognings o deferred tae ssaet only to the
axfanl that it has suffaient tawables temparary differances or thare 8 comieng sther swdence that sudfcient
tazablz profit will be availabie aganst which soch defarrad fas asset can be realsed Defarred tax asoats =
LAracagniked of recngnised. ara reviewed ST each reparting dat= and are recogmsed’ reduced 1o tha estent that o
In prababial’ no longer probable respectively that. the related tan bonefit will be neefisad

Defarrad tay is measuned at the bai rates that are expected 0 apply (9 the perod when the azast o realsed arthe
liabilrhy {5 setiled, based om tha fxws Ehat have Baen enacted or substantively snactsd by the reparting dats.

Ther magsurament of deferrad ray raflees the 1y corarpuences that waold fallaw fram the mannee s which the
IR exXpecs, 8l The repartng date. to recower or satthe the carrying amount of s sasais and kahiltias

Deferrad tax assets and Babildies are offsat if thara is & iegaly emforceable nght 1o offset curment tax lakditss and
#a5els. and they refste 1oincome tages beied by the same tax autharity an the same taxable @iy, or on Tt
tax artities, but they intend ta w=ttle curremt fax fobidties and assets on 3 ret Bakis or 1hsir Tax aisets and liabilite=s
will B redlded smofareaushy

Borrowing cost

Horravirg cosi incluckes interess, amaricaton of anoiflary costs meurred in connectian with the arangemaent af
barrawings and exchange differgnces anseng fam Tonign currency barrowinga ba the sx=nt they are regarded as
an adustmant ba tha Imhanest cost,

Barrawing costs directiy attriburabila o the scquisition of tdnrsiruetion of an asie! that recessarily tates a substantial
peried of time to get reaty foe (03 intended wSe ar sale are captalined as part of the cost of the respactes asset. A1
ather DOrrowing Cogls 5re exgersed o he vaar they oo,

Trogisiry shares

The Graup has created an Emplayes denefit Trest [E8T] far providing share-based payimnent ba s amplayess. The
Group uses ERT &% a wehicle far gebrsbuting shares to amplovess under tha employes remu rssation 1themes. The
EBT mamages shares af the Group, far ghang 5hanes o amaloyess, The Groug irests AT as i sxtsnsicn and shares
held by ERT are treatad as treasury shaces,

O @quity angtruments 1hat sre rescguired dtreasury sharss) s recogrised ot coat and daducted from squity. Mo
¥ of ods if recagmizad i profit or loss on the pdrchase, safa; issug or cancellation of the Gaoup's own egquity
irstriments. Amy differenoe betaean the carnarg amaunt @nd the censidarstion,  ressued, 15 recognised an capisal
resarve, Share ootons edercised dunng the reporfing pancd ane satafisd with teasury shares,

fagment Rapodting

Operating segment are defimed gs campanents af an stity forwhich separate finarcial mfarmation & available and
that is ragularly raverssad by the Chief Dperating Decision Mater (CODM] in deciding how ty alpzate resaurces 1o
an indmidual segment and = ass=seng performance. The Chiaf Executive Cifcer [CED] of Oravel St Pryate Limited
1§ the Comparny"s TO0M, The CODM reviews financial information presented on a consoddated basis far purposs of
making operating decsians. allocatng resawrces and evaluating finangial perfarmancs, As such, the Compeny has
daternined that it operates & ane reportable segment

Comman control basiness combinations

Husingss combinatiom grigirg Fram transfar of inferests m =ntite=s that are urder the cancrgl of the sharehalder 1hat
conthal the Growp are accounted for as if the acquisition had opcurad at the baginning af the sarliest comaoarative
penod presented or T iater, 3% the date that common cantial was establisked.
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Pssimgss combinatirs e lving entiies thet are contralled by the Group are accounted far deirg the poahng af
wtarest mathods as 55 loas;

o The gsssty and kabilties of tha combining enties are raflacted 3% thad carming amounis

*  The identity of the reserved are praservad and the raserve of transferor become the resarce of the
transferes

= Thi diffgrence. iF any, between conmderation and ihe amount af sere capital of scouired Bntity is
transferred o capitel reserve,

Exteplanal rh=ms

Expppriara! nerns reters 0 e of incama ar expenies witin the income statement that are of such ste ARurE
of iNCIGANGE That Their seperata discasune i cansdered neceisany to enplain 1ha parfarmance for the period,

Earrirgs per share

Base parnmgs per share so= calcolateo by dividing the net arefit or foks for 1he yesr attribylabls to equity
srarmholders |#frer dedudting preference dredends and taxes applcabla) oy thawagired roersge number of =gty
Sharog utstandng during the year. The weighted ausrage numbar of equity thares sulitsnding dunng the year =
dfjustad for events of bonus issue that have changed the numBer af suisiarding and corversan of compuisoaly
tanyertible preference shares, wihaot a carmespanding changa in resgurces

Far the purpose of calculabing diluted earnings per share, the fat profid or loss for the year attribatable to ouity
sharehaldars and the wigntad soerage nunber of dhanes putstarding during the year are adsustad for the effecty
af all dilutive patantial ety Shares

Cashiand ash snusalants

Cashand tash equivsient in the batanos shest compriss cash &t banks and on kand and skart-term depasits with an
arigral matusity of three months or less, which are subject to an irsignificant risk af changes in walus,

For fme purpode of the statement of cash flows, cash and cash aguivalests consst of cash snd short-term depasits,
4% gafinad showe, net af cutskanding bank overdrafts ac thay are conmiderad 30 inlsgral part of the Group's cash
maragement.

ey standards, interpretatians and amendmianks adepted by the Group

Tha acequnting pobéies adapbed in the preparaton of the Special purpess unaudited iMenm condenssd
consaligated finandial stalemants are contbent with those follawed w the preperatisn of the Sroug's annual
eanzaligated finarcial statemants for the year ended 31 March 2020, sxceal far 15e adoption of new stardards
effecipe a8 of L bpnl 2000, The Group has nod sarly adopied any stamdard, IRCerpretatian ar amendment that has
Issred BUl 1§ not yet =ffective.

Recent prorquncement

On March 24, 1020 the Ministry of Carparate affars [*MCA®) through @ nofifcation. amended Schaduls 1 of Ehe
Comaanies Act, 2013, The amandmants rgese Divigion L I and |8 af Sehedule (1| #nd are applicable fram sard 1,
201 Koy amandmants ralating to Divisicn [ehich relabs 1o comoanies whose finanoal statamants are reguired o
comply with Companies [Indan Actaunting Standards) fules 2005 are:

Balance Shast

=Leave lisbilites should be separatedy dsclosad wner the head Tinencial liahiliteys', duly distinguished & current o
- UrTEnt

=Certain acditioral disclasures in the statamant of changes in eguity such aschaeges in eguty shere capital dus ta
prior parod &vars and restated balances at the beginamg of the currenit reparting paraad.

sSpecified format for disclasure of sharsholdng of prosmotes

stoecifind format for ageing sehedule af Trade rasenables, frade payables. tanitsl worksin-progress and inTarg ble
aeael under devalapment
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=If o compary has not used funds for the specific purpese Tor which o was barrowsd from banks and financial
utidutons then declosurs of datads of whaere | ag beer used

eipandic decosure under ‘sdditional reguiatory reguirement’ sich as compliance with approved schamas’ of
arrangements, comaliance with number of e of pamparies. e desds of immowvable praparty not hald nname
of company, inans and achaniss (o promatan, diresions: key managzrial personnml (KMP) and salated parbes, detak
of benamy proparny keld et

Staternent of profit and ks

=Additional dudosunes relating 1o Corporate Sops Responsibabty (50, undsclossd ncame and orygba or virpual
currancy spacfisd under the head 'sdeticaal iformation” in the notes forming part of consalidated Brandis
statamants,

The amerdments are sxiensive and the Grovs will evaluate the same 1o ghe effect o tham sz required by L.
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&) Tarm/righis attached ta equity Sans
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i} During tha anoal yiar 1034-14, the Company isuied 11173 Serees AL COCP, of 00 100 sach ully pakd-up o0 a e of 1NN 59 085.00 per shave. [CCPS canty curmulativg
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ittt for s bncriplapn of cher regechive Bguly G@ouilies (s e mi-f-oomeried bass] bysioaied pucknt b a fiquidabine seent phis 3 arriar of dodered and moriedidue
devidend in rassect of nuds sty Secia D

¥ the ammant aepiahibe far distridulien b Be darvhoiden: are in-mificeat 1o pay e dmsuat s sised shovs. the st walabic pracesd moukd be abocaied and distriuted
wmeens mrE nhourEh AR LR AR 1 e s skl et i eaes ek croerehindvlas




Draval Basp Privace Limiged

OR: ESIMGLMIN 2 PFTELOTORE

Kobas i cosgold sed Trssdial J6ate i s Rar Ul prir andad 31 Marcs 2021

[fumgunt in ndlan Aupess Milloea, uniess striesgd othersge|

N T/ rpses @tlacsed b ferm £ compuleerly corsmrsisle cumulasbee preference shams |CICPS)

1% Ieiag The Nnddedal yedr 2315106, thi Derpany il D550 Sanei C OO0, of IR B0 maesy Fully pawd-up at @ prenam of MR 3800GLE per share. COOPS oy cumiilairs
et @O0 pa The C v dimclarai ared pays dresdendh in Indiin rupsse. The predersnbad deddend s cumudaire and shall aceng from peae 10 pear whethas o nok paiil
el BCruE Cowickand § Sl b pand in fu B {logatier wilh deadendic acemund ram prise yean} goos snd n grefecence tn sy dedend or fisfnsobon geyasle wpon thanes of oy oohe
Bt 67 wariEe i S N eed yes

il Each hotebar &F COOPY are enilibleed dn convert the CCDPS e souiry shares ne o D01 hpan o8 arg tima ai ches ogtiom of the Boller of cha OC0E or sulipect to the covmpbanin of
Aappibcabky Uras, sarch COCFS ubarmaticatly b oonmertied b aqicky thin, upon the serier of (8] sne dey prioe in the sxging of 20 peees from the chasng daie or (h] & cosnection
wilh & IPD)L g iad st fiking ala g jo huit d by wiadswer name called] by the Camgany in tha compatent authoriy or sech e dabe 26 marp be penmicied
unfial dpplicasli bws Subjert 1o the applcasie ban, the (CDPS holdet saall be eniftled fe receme natice of and wee o0 81 matiers o are submired oo the woie of e
b ki of the Camgany [reludiiyg Bhe squity thares]. Badh DOCPS ghall enditde the holder o the samhes of soies egeal to the aumber ol whabs ar Fracsonal eawdy shares mio
st i ch DO consdel Hien B corvertnd

() In iha s oF thel higquidaton of the Company, botal pracesds from the auch liquedation, thall be disiribintesd prise f0 and 0 preference b any oiner shareholder tha Aigher ol
Falireng amoent (al boudabion processh pro s fo their regzectios squity securities Ngukdaced fupon coreersion] o [b] a0 ot s 1o thi aeomint pasd by the respeciv
irensiany for pussoipbion of ther sepeciies sguiy securities (on sn as-Foomered b Noudabed porsuam t @ bousdation eeent plus asy amean of declaned aad aeemnsdidis
dramdend i resp et of pach ety seourities.

i1 phay @nveidt ariadobls o derrbiutien 1o the thareheddars e st to gay the amoent oy tried above, fha ebire sesilsble grocesd would be sllocabed snd disribiied
among the sharehiolder i SronoFTIoN T0 T dineu i sabled 56 s iU th @ acaholdat,

gl Tarms frights amtached 1o Serfes T8 oom poloor Ty cossen ibe cumilatfne preleseads oha s [CO0PT)

fi] Durieg ches Snmncisd peas J01G-17, the Company bswesd 10,050 Senies T1 COCPS, of MR SO0 sach Tidly pad-ug 3f a graraam of BN R TRT AT par aharn COOPS Gy cumuiakas
dacrdend B 000% gy The Compaay declares snd goes daddands o indion rapees. Tha grefersnnial disafind B Covrlatiie and hall stz oa Iaem i B vmar whethes o nat paxi
and accrusd Dividends shall be paid i Tl fopeiher i h e aneds moonesd trom poar peas | prior &% o pretensnod 0o anp dheding o dieiliution payede ugsn ghams of anp ather
clags or ey o sy fosd peer

(1) Hach holdar of COCMS are eniitled fo comeent the CODPS nio squety shanes on & 10 hasis b are tine at e aption al thi haddes ol thi COCFS & b 1o the tomplance of
appirabie leas, each [OIPS Maomatcally be convented Wnio equdly Shave, ugan the ealier of [a ane day peied 10 e aepey of 50 yaars hoes e disiog Sate or [b] in cenesstion
with an B0 gearr to B Fing of 3 prossemes (o eusakent dod st by whatewsr nanms ciad] by The Caripang B the comsstent authanby or such bder drie oy he pesmithed
ursles apalicnle ke Sebjecl 1o the apphicebls Boewd, tha COOME Rokder ihall be antied Do cecowe aglice of and voie on o mptters thet e ssbmitied Do the sone ol G
ahadeh i of the Carping fniledng the equiby tharedt Fech COZPE shall enitile the holder 30 the nimber of wohes aqual 1o the nember of whole o b onad ety Sares ko
whh suds [OCFS saukd dlmn be Srmawrtexd.

1] by ehsi et of the ligudation: of the: Comgany, toial procseds fromn the such Egeisistion, shall be dsinbetad greor po and in preferencs 10 36y other shanshalier the gl of
Talcewi ing amiound |2 liguadin on propesdi prs rita 1o ther ieipective squity securies liquidsted [upon consersion] of (b an anoent equal 1o (he amoont g By the retp e
inas oS toy subindr g e Of Lhey réspedingg mqudy wefuribom (on an di-l. tiad hamm b purnsant 8o @ lgelfation sveck glen sy sves of gegdered snd soresddie
dasend i spspect of Soich Sauity ShLnTies.

I the armaunt geslsbis for deinbubion 1o the sharstaliers ane In-SufSoent b0 pay Che 2MoUse & stated abiowd, the antiee dvaikisle procsed wodd ba alocaled sad divinbugtad
smong the thargheldar in prapodtion boothe amaust entited b =ach sudh shanskakier

h| Terrmafrights aftached o Series O compulonly comaertible cumsatae preference shares (C0095)

{i] Dermg the firaecial yaar 23517-10, the Compsny haeed 31,633 and 685 Series [ COCPS, of MR 100 sach bdby gaid-ep 8l @ premaon oF INR 49556055 and MR 504,000 par shars
ramgectieiy CED2S sy cumiiaise Sivkdend 800 00% s Tha Compary declanes and pags diicends i indan rugess Thi gl antial dhodesd o cusiulina asd shall scous bom
wear tn year mhether or sot pod, sl pocnsed D enss chall e pakd in dall [Logester with divedents sconsd fream piios peaei] prior and in profarecn 10 asy dwidiesd o datnbubion
paysb b upon thares of any oiser clsy o7 wariey in seme fiscy) year

[y Each hokier of COCPS are anttled ba comert the COCPS into equity shares an @ 171 Sasds il sy cime ot the aption of sk hodder of the CCCFS or dubiec) 5o e el iasen of
mpplicable sy, each COCPS sutomatically be convarted i Sguity Share, wp0a the eatker of (3] one Sy grod b2 the edpiey of DD psars fom the dosnyg date or §&) in connectios
with an IP0, prine 1o the (e of & pronpectus for squivalent document by whateser name called) by Ca Compasy Lo 1he Sempetan] Juanity o such e Sae a1 may Ba permsied
under apphtable fews. Bibjson 1o the agpirable (s, the COCPS holder shal be sstiled 10 recehe nesie al and vote an dl milben that s abmited §0 Ba voie of the
sravehoiders of the Compary fnoudng the equy @ares) Each COCPS shal aniaks B halder b2 the nermiBas of votes squal by the mber of mhals ar fractional sz g thares inko
i h Suach CO0PS - oould tie e Cibives ad

|61 b e awent of the B daion of the Dapgany, Total procosds from the sech lsurdatsan, il B dibrisuted prioe (0 and in preferance 5o any niher sharsholder the bigher of
Follpswing avedupr |af Iquidation prossedy god filh o hey dEipetiiee tuly wesurdin bgedated jupen comerdon} or (b e smoung equal be the amoent paid by e respetiive
vestors for subscription of thel respeoive Ly decunities 0% 38 am-oovsirtnd bass] kpidated poriuant B @ lguideins svent plus ame ameer of declprsd ard secried/dus
diwidhared i respart of Sich Squily SEtudties

il the dmowil asmbisle fo dsinbelios to the sharshoders ae m-asficart in pary the amaunt sx risbed shouve the srgrs sealibis e woukd be alocaed o JHCEREd
SviSnd Thit iha ra®akdied i oo oS Do Dk an el ool flad o mack wech charshnlder




dvavel §eays Frovale Lirmitad
IRt Ua3rS0a 2 DL IFTC IGHIE
Moty ba roneaiidated Anansial strbemesn for the year caded 31 Parch 28E3

{pmiteia s ugees s, rbow s ik
§Te antached b0 Serkes D] poew pralsod thy ooriealietlible climtiliBve prafnitce ihares JEC0R%)
O} Qring the finpnoal yagr 200718, the Coenpany gsued 1,291 i DY COOPS, o Mn 100 lqh Fu.l. pmsap ok presigm of (MR SOL2 70 per ahane. COCPS caary cursikame

deadens @ D01 pa The Corrgany deckies anid gays B daradi i ideen rupae. The poed 1al E v ared shall ooz from paar io pear whethe o nat paid,
gl gogryed D ends shall e paid is Tl [oegeiher o 0h diei®esds Sicnied Inoe goad yeari| prioe and m prederence be-amy dredend or dissifuiion peyabile upon shares of sy ot
rlavy o seres i sme fncal year

|) Each balder ol CCCFS are antiked o covaait tha COCPS mild sguily charm on o 12 hasa sk any fine ot the apien of the holdar of dhe COOPS o subpes o the complanss of
mpticre lpeis, gacs COCPS aunom G Cally DE CofmaiDed o aduy e, wpos Uie aadier of (& gne day poor se the aeping of 20 vears from the dasing dane or [b] @ Con st
Wi [P, prioe oo the Tng of & prospretus (00 1 e valin ] Soeument by mhabesar foms el sd] by tha Campare bo the comgesient sothooiy or mcs bier dabe a6 masy be poimitmad
under aopboabie Ipses, Saboed (0 0@ agpiiabie lasa e COOPS holder akal ba anritied o recesve aofios of snd voire on gl matters thet are sehmisned o the s of e
sawehiodders, of e Compary Jcuilng Ui digeily Setei]. Esch COCPS shal ndie the halde in the noenber of wobes sgual 1o the nembar of whole o Traisosal egetiy shar e smo
which sech COCPS cowtd thss B Clvedined.

1] W the eeenl of The Bysisdlion of che Comeparny, 10l plecmts from the wch Bguideion, thal be dstibuted price to and in preferenoe 10-2ry offer @b i gt of
lodlaaiag amaunt (4] bopsdatesn pedcaii pra i b thr reapacine squiy wegerities liquadebed fupen conversion) o (] 38 anomn egual 10 the armsust pad By the mmpeches
FIESHONE for subsorption of Than ripactive agety decurniies { an m-S-comeenied besis) bqudaied pwssant oz Sou Hacan evesr gl any anfeal of Seslarsd and asrussidun
Hunfwiil i raipat ol it snquiby e orer

F fher srnoami gupdshla for digriaiion oo ohe sarshoders oo in-ilTid oft 16 iy the @meund = shefed shova, the antbirg gaishis progesd wirdd be procmed sd thst bubed
arrury the sharchniter i progonios 10 te pmount encded o esch wich ssareholder.

[ Termigdrights srtached 0o Series E oompulseeily cosvemisle busiulative prahicemce shim § (CCOPS)

% During £3a financial weae 2OLE-ES, the Compeny neasdl 5763, JE32. ME and TLEY Serwn 0 CESPG of R 100 mach fully goid-up ar & peemium of (A 2,501, 176 50, il
AT R I, R 2 A AR 1L and 1RR 1335 248 20 per shane iespdclividy, The Fdn vabue of S dSiee win foed o US0 34007000 asd the ploiment was made at oiffeent daics
reauiting o ciiferem pachange rate DCCPS conry cumifatics. dedind @ 000% a.a. Tha Comyiny dachem snd piyn dhadendy in Indlan repees The prelerential diidend s
cursidatiop and phal soores from yasr (o year whethei of nor pabd, mnd sooied Daddends shal be gad is lul |ty etbar with dhedendy acoruad from prior pears] prisr snd n
prafersncs o ary diaadend oo Sistraiion payatie uaon thares ol @ oiher CLEs o Gites i dame el v

1] Fach holdar of COCPS are entitlad 1 comeent the COCPS info eqisty thenes o0 & 100 Bish @ ariy lird sl B option of the hoider of the S008S or subject te-the comgbance of
appicabie by, mpch (OOFS putomatcal iy B correemed o Squily share, ugon D dafien of (a) ene day pricr 1o 9 expry of 20 yeers from the chasng daie ar [b] i connection
with s PO, griar to this fEng af § frosedes (o7 equsvaion! dadisin] Iy whiliar nams called) by the Company to the compeient suihorng or sech e date a: sy be parremed
urder applicatbe Rras. Sebpecl 10 th applicebla fewd, 150 COOPS Aokler shel be emigled be reosme rglics of and wole on ) mactors ol ane submated o2 the vale of the
shateh i of tha [ompiny [nckidmg the squiby sharesh Tach COCPS shall eniitle the holder to the purber af wotes dxual 10 S nusbar of whols or froaconal squity rhates into
slich s D00FS Ssuld than be comeersed

L] b= B swinl ol the byuidetion of the Company, toiel proceeds from the sech §guedation, shall be dsirbeted @nor 1 and in prelseenor (& sy other ssarsholder the higher of
Foll e g aivesuel 3} guidation prosaedy 2re rats $0 Ber tepective souiy securtes ligukdsted (upon coneesan] o 06 an 380wl sgusl 16 the ensurt pid by the remece
baspsinars for subacnplem of Lher respecte mguty securitin |on an av-il-converied hein lqudpied gumesns fp 3 geieation svent plic oy @near ol declarid @nd acssues
dsichand in resoect of sach eudy SEuties

i the amnant genilscde for dsrbetion to the sharshoidens ane n:sefMcong 10 pay Thar ameun o dlated above, the enire sseilssle process would ba aiiacaisd asd ditibistad
smizng the sharsrakies in propomean b Tha sn et Snnked 1o eack sech shasha ki,

& TErmfripaas pttached b0 Sevias F rompuSorily conmeertibhe currlaies poefs e e s | 000

11 Dunng tha dnaneciad wear JNISD0, the Cormzany ikusd 1,575 Serian F COCKS, of INE 100 sach Fully paid-ug st & premism of INR 3,503, 136.81 par shirs sespectieeby. COCPS oty
cumrdative dvidend & O0L0S poa The Domgany e oeres dnd gapl dvdansy m indien rupsss. Tee preferencal dhvidesd i3 curmestatiee and shad Joons bom v 50 vaar whather ar
raak paid, dedl aoee il Ddwadaads shall b paid o Aall lagetbar with Stvdonds scouesd froes price yaard pror snd i preference 10 asy dviarnd o dairdvisos papabie upen ihans of
arry giher clisy or vevies i ame ool ypear

{8} Each hofder of COCPRS ane enOiied to covwert Mo {CCPS sk efuly Mards o @ 1.1 Gede ot iy Hme st The opbios of the Bolder of tha DOCFS or Sullject oo the exmpbance of
apgbcabibe bras, sach DCCRS itermatially ba sonvorted ric equity share, upen the sacier of (ol coe dey price 0 the expiny of 20 yeees Soen the desing date ar (b] s cesnection
wath an 1P prior 0o ohe filkng of & orospactuc jov agqurilang dodurant by whatsoer came celes) by the Company (o the compebest authodriny o Sech 1167 b 33 ruy Ba parm Eled
wngder sppliable bee Subject b the spslicabls bean, the C0025 helder thall be entitled to recsive nobice of and wobe oa 8l waniliens Sk are duboeited bo the vaie of the
harabeidors al the Comgany (iscluding the squiy sharey Bach (TS shall entitie the holder o Thi mambie of voies et 10 tha sursber of whals ar frachienal squity thams nie
witich such CEC P could then be comesrisd,

iyt In ther pves of Eam liguidstion af the Compary, tomd procesds from the sudy Fguadation, shall be dolrfioted prer 5o amd n prefemsscs b sty oiter sharsholder the Sigher of
Scliraeng mmouint (&) lgusdshos processs pro aky [o thal resiective efuily Secufities Bsuifatal fugos Gimarnien] oo (b an amount squal to the smom pakd by the respeciva
trrenmines v subsaription of thedr resperiive equiny SECWies (00 an @l cosvened bnis) bpudstad puriuess fo o Iquidaiion sent pias ary amesr of deglared and accrueddss
draziend iz reipect of sech sgu Ry mourities.

If tae pmigurst pvalpbie for deirhuran o the sharshabdess ane Esuflcisn be pay the @nouni Ay ikaled atowe, B erive gvebysle procead would be sllocated and dimbised
anenyg the sharehelter in grapiiion ro1he areosit siibed o sich such shanabaker




Orareel Sbryy Privaite Limibed

Cife UBI 02O TC LGrE

Floges io consodidorbed Rnancial siatemieass for the yoar esded 11 rarch 2021
JAamraak in Inciem Ragzeas Wi, unie stated ot nsisey

|| Tesrrrafrights atipched 1o Series FU comp leorly oomsss mile custulaling grs s ahires (CO0PS)

|l Durng the vear, the Company Bseed 115 Sene F1 CODPS, of MR L0 sk bl gad-ap ot & premaim oF IR A4, 1135 per phara. COCPS corry cumulative divdend @ DOIY pa
The Compary cecsnes and pays dividends in ndan supees. The grefential dredend o comslilive asd thall accrs drom. ymar bo year whether or nog pad. asd scorued Disdends
shall e pendd in full Siogether with Sheidends acciuid e i voani] gimod and im Stefmenis 1o vy doidend o duirbstion peyasle mon thanes of sy pbbar dacs oF BENES n saime

Inesl yar

i} Each Aolder of CUDPS are emiied o oofwert 1t OOCPS inio gty shinks on & 1:1 bass & amy tine ot (e optisn of ihe hoider of Bie COCPS o sebject o the cospliance of
spplicntle Ly, each CICPS Ausomaticaly B cofalitad] (inth aspiity iPdse, upon the aarfier of [n] ore. dey poor So the sepeny of 20 years From e dosing done or [ @ starsstion
wth an 1P prioe oo e Tlng of & prospecius (7 eqiayatisTl Setument by whilsesr nama ciled| by the Company B the competent suthanty 07 00y bner date 5 nay be parimad
angder sppicabde lpes. Suboem 10 o Akt Bed, e COCPE holder shal be endiiled to recsae nobice of and voim on al maiten that are sebhsimed w 1he vme ol the
shirehploers of the Compary Snouding the equily @), Sach COCPS shall entiile the heidee tn fae menher of vooes egusl 10 the number of whole 0 Tredons ey shai nio
wimarh sch COCPS cold thiss Bt Cowas il

il I The dneain oF Tha bnussation of vha Corepany, totsl procesds from the sch Snmdstion, shat b nnbuted prior m and in preforense (o amy othir sharaheldes the higher of
Selloming anounl (4 Bopsi dameen piosindi gro rala b Beer rmperctter Uiy sepurtes liqgudabed (upon CONYErSOR] O {53 38 IMOenT e8ual 10 thi imsusl pad By (he gecie
il i dubsspbo o thar rpechve sty secunties jor oo s-fcomeried bash) Bqudaied pusesnt 0 o by faesan @vest sl any s of dechared and acmsmdidus
dreedimd in rpect of wech equily seorties

IF sher szt avaiahle e diseigtion toche srarehéders oE -Sulioesr 1o iy B amcunt i sleted shows, the antee geninble procesd wiosld S sfocaied mid detn bested
ammng the drowsholder b progortion io the ammint erkifed 1o eacs sich sharehold e

[TTUs S0ce bar Desn orasinaoly ket skl




v Says Priwate Lmitod

CIH: U I0RC0PC1ZFTC 10 R

Sworpes vo can o Edated Sraaoat alerenis (o ke yaar enged 11 March 2021
Rmmunt i Indias Supsss Mo, eniem sted athersise}

mij Dt ol veare holdey haldisg mon than 5% shares s Coma sy
Eguity share

rarm of shansodern Ap af LT March 3001 A5 1 Ei Mawoh 2000
Mool sharss W bl Fa of nkere W haldiag
Anedh g £1,754 dramv 11,754 43 1%
s Hapdaiiy Fcid s |Crgman| pLRTL 5155E 14 3EL EOLEAw
Sewlap A compulwrily converiishe pretensece S es of BE 10 g Ay pabs ap [C0PS)
Nyne of sharehabdens M it 31 Manch hidl Ax ok 1T March 3020
Mo gf shares % hoiding Mool Bidnei % huiding
§uF india Holdoy [Crpran| Limias b50% 1000, 1.Em3 000
Rl Honpebadimy Hoddag | Cemnash 5413 a1 00AL 5413 E1.0C%
Serier &1 corntilsaitly costvertible cushiliThes dialimence stetes of (NG U000 sech fully geid up [COEPS)
Wi ol i hakde i 51 Marck 3071 ig ot 31 March 2020
Pt il s % Aoidng Pdo =f sharm % hoiding
Spgrania Dapisal MEL IV EmEREs Y Lase pIAEEY LA 16 EI%
Lijhigiad Werturs Bartnem K (b ntiay] [t Ha1% Sak 5.11%
B Hogsdialoy Haddrgi 0 ayrran | P e - ] A0 T
WF ke Hed@irg |Cargman) Lamited i i AN 1t dam
Sariey § compuiscrily comveriible cursityibes prefenere: Shiees of BNE 100 each by gald vp (OCCFS)
aive T SharEROXHTE Ak 8 i Fdarch 2801 Aot 11 Pl zech 20011
Mo ol gharey & haldeg o ol e 5 ]
L it il Wintuiie Pactrsits O [Miurfan) LEM 21.5r% LAM IT.THE
Tagucin Capd bl Irdes Ineezimmanic [ 1,103 5. R b0} =, Gl
SWF wigia Hobd g faTnda) Limited [ X P31 CLRES A £931 a1 1%
Saxrles (C opo publoriy pereerilies cormulabive preferonor shares ol 180 130 asch fully paid up [CECPS)
P vl il il #un ot 11 March 7171 Az 3 11 March 3020
P o dhimizs sk lag Ko of skaras T hakling
TWF Indian Mg (Cawrean| Limiced L1415 RAATE ILALE Bl AT
14 Hopdwiity Maklings |Capman) 1,7 . 1,7 b gt
Sevhee C1 o By carreeribiby cual arivi aharias o 1WA 180 &ach T |Ecce s
Wtis ol iharahaldiar F ik 11 Manch 031 a5 ot 11 Maich 2020
Py i3F b o Bokbng Pi ol i * hnirding
SWF Inddm Hedding [Cagman] Limited 1A 1 O LEdea 100UTR
Seriwi O compakiodly conmrtizl cunuasive pretarssce tares ol 1K B0 aach Silly paid ep I0D0RSY —
S of iharsbokders A at N1 Wk 30331 Bz aL 31 waich 2020
i il shaies. E] Pé= iof ihare L
Te¥ Ik MclSirgm [Cayrran | Limesd 39.0%0 2TUDON = A5 B0
Sarim 01 cnmpelwly coneectisle umuiarhs prelene e shares aF T 100 &0k by g4 up [ECCP)
Mams af sharenten Ag ot 51 feas o BORY St 51 Waerh 3000
Kn ol ghmrey I hadding P o i w, Irad
Ehirua Leadging Heldiogs |H] Lmgad 1 1000 L3 2000
Sarimi | eompuliorly corarsibie comaslibies prefecence thares of INE 1002 sch Tully pakd up |LCOPS]
A5 ot B March 2321 i it 51 Patiee e 300Y)
Mams ol b rholds
- o of iharsi % heidl T o e N hotdieg
SMF frifia Hoklings | Cypman) Limensd o TEF ALA1M a.0E8 2.11%
A1 Hioldi g e I Ess TLOA% b T TLOEE
A bk i L1531 15,799 183 pLy -
Har Vrlus Inssndirmast Lmiied 1, EM TL O T B 11 i
Fevies Feompabinilly coneer tigle cumutmive preleierce shares af INL 100 cach Sl geid wp [CC0FS)
st of diarahaidy m"..-luItI1-l-'-lr=|'|:li-:.:l.;,u Hﬂ-sﬂ!-:lluh-rm:lﬂl]

Hhaies T o ol wheras HhﬂlﬂL
5¥1 i oldirege (Cyoesd Lirered SRR L1 [¥=T EE
BA Heapi lal ity Hol dings Hlsymas| 4, Fed LET TLS 4, TaE A D
Sarimi Il cosspuluarily converiisls cumubaibae grolereno kg of IR 100 o fely gaid g (COCPS)

H of tharskalders . at 31 March 3102 A5 ar 31 March 2020
Py &l iharic 5 hoding Mo o8 charer Shofdng
s A eadin Ve et Limied £S5 150 - -

Ad B reCors of e Compaty, iRchalng (D reghiet of shinnoideny mesmbecs and sther dec i nng rcesesd T thorebakd e regaeding bovefical imensil, B sl thaeshaldisg epresenn mgal

wrasnaw phopie oF hane

] Agggregale fusibar of diures bought hack during the period of Tas years Immediane by po e bag the reportngg dase

EQuiTy S BOaghe back by the Comaairy by Ul 2iag i (Tees prasiem Susing The year Rl (1] Manch 2060 M1

Cunsg the pear 20LE-1T, the Bownd of DVnacods oF the Distgasy it rsaling heid on 14 o J006 speroved 3 grogarl §o aabad; L B53 Egalts Shars of 0ie Cofmpady, al @ pnos not cesding

ik tha

THR 100 BG5S pae squiny chars |rodeimed o “Wasimum Fupbeck Prco™) froms siangsolding of the G

g aradr. Tise Oomgany ob laised S apannal of the tharshelder ior the bpyhack poocess on 25 e H116 and T

carreain i i Be CRrvga reed B DO1E andl ribs o
pihi wild caarpzbilimd o Ddone 2014



Craved 5wy Frivene Ledied
Ot U 0L PTCLET
Kol io i f v the ez ended 11 March W

Iamaunt i | e B pees Ao, ualess Sated stherwo)

|2 Steares weaprand far Hess wader stk
Far peria s of Sares nseneed far diue andir Lhe employes viock cption |E507] plan of e company, plegss refer sote 40

i CRafSg 9o ysad TO0E-I7, Iericsam Cagital ndia Privebe Lirmites bee paen inaeg (o3 Sibsediory cOmaany andving o & 550 millon A ger beima of o mwings, lanaven ik il Priviie
Rirried boss gAE 00 flacibe fuch ferider of Serim £2 hory e lsrie 3ra ahaires af the Comgeny thal asodnts bz (N 381 mefion io ba besed By the Comasry af
hscriprion prive of INE 238 B3 757 per ghone. The nght 0 sabucokes & sngichidlis in whik ot pact ol ay brs and from imes 53 me on o belons she epvalion dalieof B veans ban Sie dete of

rapecirsn loan Barecher

d i agaew fas e reeenonaly T k)




Orwranl Slargs Privite Lisites
ik U3 E0GI BFIPTCIOV 0

Meriea in coneolidarted flrancial viasements for the year eaded oo 31 Maech B0EE

[ A L in didrt Bagis s P RO, sl itk d othe nwie}

:I.-l-\.ﬂthp'lq'l.q'_l

As Ak Bs ot
31 plaech BOE1 3L Mtarch 2000
A Aptansd sarvings |1ER AR L) 1T REL 6T
0 Char somgprahenyes nome 1,500 55 s an
£ Securifiey piaTium 167 631 53 157 03% 34
Dby reserees
[ Capial redemspiiion reserve [CRR) [u b Fy nm
F By pettled emplopes benefi remene e L] 5P
T Cagrbal Respras 4163 41 A3
Iz Shore Waregni T 073
I, Qther squity an desmed deporl 11,8115 JLEEL0%
3 405,58 l-llﬂla.ﬂ'l‘
B, Belanid & g
asat L E
33 BAanch i3l 31 Kdger b 30T
Balairce o ihie begrnig ol il i 135653 6T [25%B37. 55
ik Logs o the waar | 3,855 44) | 106, DL L. TE}
Lesic Durmy latie Suidend an pretarsece phame ooy [HLES
Balinse at the and of yaar [L£9.313. 81 [E35.65L.67|
“Amouscy pre ronded ug in midbos uplo teo decimaic
B. Orther comprahenimve ncose
Az 5t e
i
Balaricw af the bagrnng of wear 343540 JTREA|
A2kl gan P thi wisar 449 05 567113
B lanoe b e esd of yaar 13558 549
. Seclinithiy prossiues
As ot A
18 Rftarch 2020 11 Kdarch 3120
Balsnie gt the esginning of ye LBP 053 4% [T E ]
Eid: Prernmum oa nzee of preference thare FIG3E £, 100 84
edl; Prgmasin o8 GEe ol esuity dhianes K1 3. 479.57
Lanr SRarE nage EGEeose] = [EERE AN
Bl al i sl =F v 157,548 5§ 167,433.34
0, Capitsd redwreptinn reseree ['ERY)
Ak al Agat
IL Rfareh 2508 31 Mg 3020
Bl ce Al 1he Bognnmg of prar om a0z
A Transhar o cererilies gosdvnial on Buy-back &l shanes - -
Balyree at the eod of year oo [T
[ snttiad & Emra it res res
A Asat
3L Fmrch DOTE 31 Wtarch 2020
Ealance ot the Seginnng of year G848 at R
Acid: Compssaashion optiong granied curing fha yaar [refer nobs A0 158367 41855
B b At the i of year L IIELS [ L]
F.Ca FESETNE
Lo A at
31 Fmech 0L LS Wuarch 2020
Balance ot the hagnnng of jear ALK Ak
Acidd; Repgras cresied durng the pesr - -
Balares at theend of yaar 4163 4163
0, Thare warrsais
Ayt i i
Balunze ai the begnning of year 20 20TE
Add: Additien duriag thi pear ' .
Balane ot the end of year TR 2073




Orirwwd SLayi Pravate Limied
i Ua30saaoLrTcagyoes
Narien tn consodbdyted Branciad catements forthe year ended 5 3 fdanh 2001

inIndan n unlean sinbad ghhmneise
Ho r an da
B af & at
31 Masch T0TY 31 Mass 00
Balarce ot e heginniag of yaar FLELLOS SLA1L A5
Svekd: A dlitinm planng £ year . 4
Balincs &k Sk and of yeas 11105 11,81105

&, Retaingd swmngs! RRani] aamegs ighdidi e anoenl o cumulsted marmngs of the Goug.
. Qrther comgrehensiee MComE: DIhET Do prebering Do Armpresesls semscurement of defined brneie Habikty and enchange diterence on pansaion of Tonsn apemtioi

L Secorifies premium account: Securities gremium i used b omscand the premiam recelved 00 b of shaves Il i stibeil in acdordarss with the grovisoss of the Conpanes Aot
i b

0, Capital redemplios regecee [CRE] Capmal ruoder ] i ag  with e prowisdoes contEned inoohe Companis A0 2003 ard ralis made tharousdin @n ey
ek o @guEy sharei

I Fqeity yettied smployee benefSs resene: The shire oplinsBie] prpeoesl ceverss g to recngrese the grang dste fae selee of options isued b employees peder Emphoraes
sock opnion plan

F. Capital Mesares: Capital reserva represents pmcurs manfamed from egu iy sectbed smplopes benedil e pardn! 15 seescna ol flosk cptiem by smplmssy
G, Shaie Warant: 55 ares warnint reproneni nghs gaves fo susacribe shares again: the lean inker by the sulsdiany comgany. Aeker nebs 1350] Ber Nusthir detsile

H. Other equiny on deamed dapor | Drher egieny on deened digedal 18 craared on aessum of 2eemad dupzai of corerol n wbaicipnie.

J5L B ng e 0 CUeTE

T B
MMach3 1 Maech 0
T Liain
Secured lzan
Tarm lnan from firancinl mriSubons (refer ot 5 and b B0ss9r L501506
Tarm laan from hank [raber nose <) Mg 1kA15.71
Crhar ozligation (refer moie d e Az M
1ol 288,38
Lisia: drreousk chehbad under oifer urrent Teancisl bpbiiies rafer noge 1981 LRy [ arl]
19M1%. 54 JE %0 AR
Livsecueed loan - gl
135051 26.153.70

& Duting the Enenoal year 101920, the D0 Hoaptaitty LS Lissited has fpkes benm ioen from Gresrails Capil (UK Lmetsd amowining 1o USD 34327 rulbors after didushiie of
prooepong fae Th [nan i cecurid ageel [i] ol proceadh recarabien (b] by we oF foet doad chorgas, ol &: bk arcaune 18} Sy sy of At Meanng hengo, o the aicidi sspriiaed
1 B g e, -ﬂ‘lh'lt'dWH.HHH}.Tl"lth'ild.hﬂ?mllnrrdbrﬂ[n:ﬂlqu.mhihﬂlpﬂﬂwglhmﬁguu Ty pompEnyL

The b cwmies inleres rpes @ 5. 75H over LIBOA per asnim,

TheeBagn b5 repapsbie in 12 cguil imonthly mdlemesots fartng From Koven bar 3021 Subseguans topearensed §1 Mach 1021, the s e koo fcliy cepassin full,

i During tae Anancal wear, the 0D Hobek Singapons Pl Livdlod his takin frs loan Tnom 5 nvesiment Haldieg (UK Lisied smousiing o USE 103 milions The bean & teored
aguini [i] funding loas srsigrment (1] charpe sgaita1 Ghobal Propco share |6 changs againil ndian ProsCo share [iv] morigage of CvH Cayman share (v piedps ol G4 LLG Sare 3
chorge sgaingt of {418 1K share (Wil OFD Hatels Sngapore kaan Smignanent &t Charpa agsdl tabe divess faaiie dtoound

Thafnen carsien ratm of inisrest for apch period & 1he geecenings rabs gor sarman wihich is B aggragate oF;
o Ui dpsbivasts b miargn g pel out in 1he kable helows; snd
| e hagmar of |af 150 percane thi Lok

Preriod Baryin
Prom the ri inilimson daie o but escuding the dace taling 12 monhs atver thie lew ubbeation & % per annum
Feom tha dace Baliag 13 menths afvar the utliation dabe b But aeciurding the dete faling 34 months afer the st sbbzanon dace W% per anmum

Fetrn Tha data Rall g 14 monthi sfber the wtlusiion daie o ke Hrod repoenent daie 050 mod rnLiE




Dirwarl Siargr Priwwte Limited
EIN: UES PG Z02FTC 10T a R
Pesti 16 codfrielelabed Rnancial rstement for the yesr ssded on 31 Barch 3031

|ummmant bn Inciipe Bugess AR L uilers Fated athanvise)

Thie loan: & raperpabils in ingabn i by repayieg on each repeyInent daIe 1 BTOUT W rdiced e armeusl of [ subbinding, spgregate Loam by the anant st oot aopmsile
Ul regarp=inl date helows

RepaymETE ikl cote

R AR & maian i (105

1k monih aftar the fexd il lostiom dage Fil

18 mzailin @lvdn thee levd ubilzahos dee Hil

37 prepivthes AT e Tst wi keaton e 5 ko

M miznihy pfear the Hirst utikzation date 5 milor

15 manihg sftar the fiest uti lpabion date 5 milkony

Aggrepate of ol putsbanting uihtar th

bpemad ki firance dacemens

Subissruont 10 paar afdid 31 Mands 1111 the eriiee lsan bacdy cepaid i bl

© Dwring the bnancil pe 200520 thie 0Y0 Hinpsabty Matherleed B¢ hag takan barm inan rem Deigeche Bank A anoiitiag b Eisn L35 75 milen aler dechetion of procesang
fep The foan is secured Bgans] @ Fral ranking Company's pladgs agresmen covaring (dicioved ared sndisciased) i Bank scooe etevatles (i) ricomslik usler |murancs Palicies
() il coempare recivaliied () trad e raserablin fol moakim and bl segumhion procseds (i) pledge aver B shaiesof 0D Vicatios Home Holdbg B3

Tha Iz enrries isharass rate |4 gerceninga rate ger s which & M spgragats of thi aagkcahls
(] Margia im L15% per sanum and
] LRSI in-rabvtian & ey nen s Cy

Tha lnas lacfity wera tike or o permd of B (e ymary anad cepasable o Rill on the teosnatan dile Subisiguest lo peer maded 11 March 2027, the ancre lnan Faciine regasd b Tl

i Cunirg Eha year PXU3-18, the Suernlls inks Soutions Prvsce Limited (wholly ceaned sutsiiany of the Group| his e mto dgiesment with Wis Projecis Srivaes Limdied
ST eI L IR 2 5 rrollii® m dwes ranches as par deim b belos, The ko 5 gnserpred

Term Linan 1* Tarm Loms 2
Amaunt ol e sinctioned Facliy 1A 2000 IFdF: 15,50 Mn
AU DoGLandisg & a1 Sabancy diesl dale [ MR 1433 mil ko
Losass boiing & months Hl manths
Raie of imenes 1IR0O% 18.00%
Rzpaprmees ifofafmamts and amoent Hommally mambly 5 ety mahly

midakment of MR iretaimen of ME
LM n sl from  GT2Ms sarming s

Sepn 2008 et bid
“Trwnche 1 loon pmvgesnd repotid i Tull daring the paie
1%R. Bormawd nge- Current
AL at As at
51 Manch 3051 i Mtarch 2020

Secured
«Tresm R al imbilubion freflar note a, b snd o} 1 5455 L5548
- bank cverdeadt® . 0.0%
Unsecured
- bbbty towmesds hEl degpantieg [reler noted i 565

1FLEASE [REC]

A Durng thee yiar 1013-19, 0¥ OTH irasiimanta | LLF ke takoen berm |nan from Blacksed] Capital Praarie Limed aesouniing to I8A 150 milen m bao tranchas s ger detnils bk
Theeoan b scared againgl:

i Bk faking aeihoia changs cn the curand amets, movabds sspsic and R assets of dha Boerower, both prassns aed futun;

] @ AL ranking sachoi chanps oo dl rights, e, mbered. penefits, daims and demands whatiosver of tie Bomewer o reeecy o ol m degont aocouni, muiual kenek, el
dipaty acd Bank arcounis maniained with any basks and Fnancil nstrubes isclsdisg thi Barrinwar Azcounts, bath pressst and frtrs;

o ra ranking eachesae change on al the receiwabibes aconiing b0 The Bodnen i om any ssurts, both premess sad Arigre:

Bl p ik ranking ewchssive chasge paser The Security Dower : s

] Bemand Promizory Koies

Parng thes paar_ the eniie oo waane repaad o Full Aedar 1elils B Far ime oF mimmt

Tarm lzan | Tarm Loas 3
danpapr af The sancioer el Bacding TR & 31 i 14 1 35 flin
Am s GuisTansing as 2t balyrce steeet dane 7] ral
Aska af infmeei 15% 15w

bf Dty the Anarcial wear 205820, the 0V Hespitaliny Kethecand B, has nakes Arvakdng Facilty frem Dsutache Senk A The koen g seowred against & Bt resking Compaiys
plecge sgremmeat covenag et and undackised] (] 2onk J0oourn Feiaivalli (i) reciraldiy under imirence Polices |6 wberoom paey receivabbes fal wrade sacevalilan |
moratles and (uf acneisiion proceeds (i} sledge oeer the e of 970 Wazation Homes Helding 0¥

T b ST NIRRT e LE PRGNSR ik par ansum mtech i the agregate of the spplicatis

() Margm ki 3. 355 g asn um dred

[h]-ELRIBOR b neGtain b afr |6as n Sisg

Thg boaet Jagdite e ragarpalila on the L day of gy sbaregt periog




Oraresl § by Priwwts Limiisd

€l Us3osiaizoLFTcioroas

MNoaes o conedidated Teancial manemail: [of U g @nded an 31 Marcs 1031
[Aemousk in Indims Fupses Miliomm, scies sabed gthensis]

t Dunng the fnendal ywear 1019-10, the 00 Hisprally UE Lined has taban e an from Gresmills Cazeisl (L) limited prncining Bo USD 333717 rrelions | 36 8an
CLTEE BT h'l.ll:lﬂ-'r-!ﬂ' 20LES-200] ofrer dedectan of procesung Fee. The lods b sttunad ageiral [i] all procesds recesslries |1 Ly wrgy o firgi focpd chatges, 37 i etk BCooeare (160 Gy
wy of firsi Aogtisg change, ol the ssety mipressed 10 he morigaged, charged & amigneil. Thae laan s further 1 By compnrss Eusrardes by Drawel Soyges Sogapove Pl LE8

|meh sdwry compang)|

Thie b cacries infera s rate o1 5750 oeer LIBOH pir aivam

Thie kien i5 repayabie @ 12 cqunl monthly g nts fatag Fos Kovermbe: 2001 Shlqmbﬂ'- wngfecd 11 Marcy 1021 the enive kesn oloy repasd m ful

) Cuning b frarcisl year 72093, 097 Technology and Haspitafay lapan KE has cien unssoened Gl decoarmag laally fm Paygest. The facitiy m cepayoble in 37 doys Trom the

wtvies datw ane oo njereifiee & 1 TR per arnum. There B oo antent sulstanng ai os 3L Aareh 2008

*Refer noie W for the detsly of charpe over minual lunds

L6 Liwis liibiitie
LR At
11 51 March M0
Bakirce ar 31 1 Al L3,611.05 1536053
Additioes during the sear 18611 A1351 1t
Irdterect accrued dermg ths yapr® 095 4253497
Pyt duriag v i [UREFR ] FLRE N R
Apsersdl of ferns Tofdinies (refor aote: S0 |5 E5008) 5L 5% 58
Casconrisred gparation [reler none 19| [L125 95 L
Faug S3rmeney rans @ton rmeanee E‘i__l.._m-l- 16 58]
Bafsrce o 8 31 Manh Lagiee lzallas
Fon-currant portion L Fr 621351
Carrmnt pohos L5AT 7 h.35T 5
"ired ks INE B A millbpens (31 M 1000: IRA 17330 idPiceis| peviies 8 dassntiou ed oparaticns [refsr note 18]
16, rguision- Non-curreak
Ay at iy ot
BIMpcH 303 9 Wewch 3020
Ernpleegee bt abiigations
~ Gty |rarler noba 1%) 1l 10480
Sres reveement obigat o (aRC) 16816
LIAE] R
Sef ot hHow & the miamast i the prévmson of susts resremest nbligebons:
B arl dprid LE3E -
Prowigos created during the year p 161,16
Utikrad durmg the pesr |58.2E1
mehudad in Ssssnteusd operatcn [refer aome W} |E3 9E1 =
Bt 31 Mareh - 16a 36
E Proaninr- Curme=t
LY Ajat
IMaches 33 Marchdn
Employes henefil phigytons
- ety (refer agie X1 1796 4630
- Companaprad phrseeey EEL G032
Aanely rebiramant osdigations (ARG E 17.16
15T.rL HEEF
Sl AT, beid i Thii Padwiamavlin U8 imeiion of anurts ratinemeni shigasiom:
Ag gt U Al EX.15 -
Prowition crested dering the year axm 1718
I o vtied i e og [redar ncta 30) [102.19) =
as ar ¥ March . 11,15




Oriveil Shirgs Privirte Lirmibsd

L1l Ue30s0aIZ0LIFTELITgE

Mpzey o consdbtyed Anancil siaemen s 1of e yidd iddid a5 31 March 2021
[Ampent in Indar M ﬂhn*u‘m“ﬂ“mﬂnj

174, Oafareed i liabiities {rat)

A ak A at
41 March 1071 &1 March 3020
Ovsmrred tae liwhi e 3,333 1§ 331058
3.181.34 1LIi065E
The snalysie of Selerad tie | assrulTiahEnE & s fellow
Depracwian on propesty, plm and squipment Pncluding cght of uss awsts) 435 1308
Amnriiealion an intangisle sy 1,391 &7 206450
Faii ‘ailstman of irrenutirmngs 1708 BT
Camied forwand |osses |1R1.49| (L5
e 1059 FEr L
Hert gefermd e Unsilvey 333330 1&
Feranc Fation of deterresd tas [labdites (net)
Upenng samnce o 1 Aped 3310Es -
Tasc oo facopn Lgss diring e year iecopnied i prodin and s 1133591 (13673
Difirmod 0 aguned & Susnei combortioni - RA37-3]
Jiher sdjistmans L4790 245
Clning salance on 11 Masch 3,333.30 3,110,690
Thes seconcilaton beluwsen ta arsoum comested by appheng the deiiory incoms tmd e $o be loer befoe tas end the oz G Change f senmarioed beioe:
Bt L
F1 Pdmich 2021 31 Manch 1020
Lok babre lin H03T 200 PR EE S]]
Emacnatl L rdbil i adia EE A=t 38N
Incremres| Decrease)in Codes on acoul of
Efpct of ymracogrized biciress bt 391% AR
EHfact of seareof b in joind vanoones 121N ST
Pect of different ta raie appdioaBle 10 group Cos e i 0,185
Tan an di toed Loa% n.ars

The Group his tae loeyes tht pre gusitahle for oHustiing for three vears 1o ndefeio yoars agang fehow Laubie pmfs of the compeni=s. The Groep has ok recogsmed a0y
dhifirrad b smunl on thass unsitloed | moes since there = no ressonah b Ceman iy Chal Phene sill bie tinalla grofits in the e apanet shich then s wil e repiosd

A70. Curmant ip o hi¥ities {rsti

dz at Bt
VIMah 0N S warch 2000
I oreman far necome b |netk o sdvence fas M 4773
T 4773
18, Teaelia E!hh-l
LLY i3 LY
15 March 202] 11 Fdarch 2000
-lola sulstandng duss of mcro enierpeee and snpl o enpraes (efer note 37 R ET 2655
<toitad it and g duds of redibors sthar than micrg asterprisss snd small enbamprises® 11, 141.51 EE. TSE &9
Fagable o redated parmis freder nooe 34) W T.08
11434 78 24,7200

*romperizer of peoedsion @noantisg te M (31 Florch 20000 INA 3,724,585 malliznl, INE 430 milkon (13 Marcn 20000 INR 56557 milkoss), 18 LIE 77 mellien [X1 March 2020 (W0 198
milian] ard Wl (31 Mards 2030 INE 627564 i lianil towardi pesroms coniracts, terminationdes s of isase conbract sEh hosel parsars. rantal pavrmant ¢ the month oF Pdarch and
o agri palp i s Lo E '] sly due fo COMID B0

184, Orher nos-murrest Ainancil Rabiliees

A ak A4 3t
31 Maech hIEE 31 March 2030
Carritad 3k anbreaesd caik
Securiy depidils recsned L 3.9
Tther Argaci lailties - LHRE- )
Prowtron dor preference disdend ik .01

1840 3028




Dirwean| Simya Frivaes Umiged
O LSSm0 ZPTLLETINS

Wi nk s 0 pong ol ated Snanclal dra b rents 4 Nha yrar anded on 31 March 131

|Amzant in dadian Aupsey Miligns, unless stated sihersie)|

1, Cnher cuirent Nsande Fasiiney

Bsan R s
B Baarch BRTL 21 Mrcs 3029
Cairied & amortiEed ook
Curram malutiy of othar aklgation 183 ar
Serurity diprH |5 rEl il M1 a7 M7
Frepiowes rela e parpable; 51 0d FERES ]
inlerssl aperd o disr on hermwings L LBy 51153
Hhwr finasrial bakikiiay Hﬂl‘ 1RLET
LEOE. TR FELLE G
Saeriesd ot I vakie chepggh profh ang ks
Dsriwpsine laziky {reler noss 531 i td. o
2,080 -
E_.I_H.!r! !lllin.'l-l
B Jeker sen-curent Sablicees
Azat dg It
31 Mprgh 2021 | Mfarch DOED
Cwlarred revamur Q_Lﬂ =
0.79 =
I3, Othar current [ blkies
Asi b s E
52 Wlarch 2021 31 rdasch bibe
furheprices fram pustamean 1,184,006 L0713%
Smusory Haki Plies 4F3.30 LEIZ =
Pefarred revenie LA 3 160513
(ke hghil & e A1.4&0 1306 62
3, TAL7E 90817

T space b been irferivonody it bk




Dol Sty Priwabe Limibed
CINC UB30G I ZFTCIOTORR
fotes to consalidated financial statements Tor the year anded on 51 March 2021

[Aamausnt in istian Rugaai Millioms, enless ststed otherwie)

13, Bewenus fram contract with nsiomaers

Ear the year ended For thie pear aidiod
B1 Musch 2021 31 March 2020

Sale of prrommadation ereizes I3RIRE] 11508 18
Comimessan Trinm Bk gt 783058 T.113.25
CancHiation inznma 1,152,379 SiBEL
Vale aoded services 158 1359712
Soke of tours, packeges and ayents mduding wedding refated services 1775 LE0.1T
Rt al inenimie F2.50 153403
Food and birempes 4284 1237RSE
Subscription income 76,10 1 ERC]
Cither nperabonal regesase 191 2 1,389,774
Total 35,1643 130,6R1L52
India 8,32434 EE 14 11
Jucsice India .:IE'IQ’EILI[ T3497.41
Total 10,618.a9 I3L.BELSE

22.1 Casirsl halands

For thi year anded Far the year encied

31 March 2031 11 March 020
Tradi recaneldes L.01142 131585
Conbract assets 1582 285
Conlzast liskiktey 3.249.57 A576.57

Lontract amseds ary recogniosd whien there is exiess of rvanue semed over Billngs: on conbracts with tessomess. Unbiliad receysbles s chssified a5 condract
meaats |only ot of imicing & pendiog) wisen thers iy usconcitional right to receke cash, and only passage of lime & requined, 8 per conbract i terea.

Cordract NabilEkEs are racognimd when there i escess of nwoong over ravenus aemad on cosaracts with custarners, Defearred revenue ace classified 25 costrace
Batiities share inesoding was made in stvence or the advarce moehed from the customsns wisle pefermance of serices & pencing. Feght of retum: assets and
rafund Eabiitias are nok pressnl in conbracks with cusiomers.

Selaut belw is tha mosemers -u'lc&tr_::t labikthas;

Forthe year andad  For the yesr ended

31 March 2011 31 March D020
& at | Aprd 257657 FTERE]
Crested during tha yuer L 149 &7 2ETR.5T
Hevenue recognined during the yaar [2,675.37) hEENEH
AL AL 31 March 3. 24067 LETG.EF

Therd has histn p increase incontract Nabdbties balines srimarly o aeccunt ¥ advancs recenmd from customers againet which servicas will b rendeced in the cear
Fefure pred aicordingly revenue wil be bookes,

23, Db iscami
For this yesd ended Four the year ended
31 Murch 21 31 March 2080
Intarest fram banks deposts carmed 2% amortied cost LS 11426
It izt i g0 Boed carsied al port e cost 0.:8 A A4
Irtarest Moo on o e rfund 385 5.23
Interas? incoms Trom relansd pansas koans IS =
Profi on sale of cunnent irsesimants [eet] AEAET 475,31
Fairwalue pain oo Anancial instrumants at fair valus Baugh protil o ks 4R35 a1.08
Gain g Fair waluation of mderest in it wenture [reler nobe 53] 4435 =
Bdanzgerment Tes TIKLEE s
Exchange difference dret| Tifda 100828
Wrewinging of discount on security deposits at amomized cost 1160 £50
Blissallanssen Income 2B0.36 F0LA]

Towal 1557.37 P A5 1R




Chedrval Skt Pricate Limited
CIN: a0 061 2PTCIGTOER

Notes to consolidated financial statements far the year ended an 31 Macch 2083
[Amount is Isdan Aupses Millian, snieds skated stharaie)

I Dparating eapaniig
For the yEae sieded Faar the year ended
3 Maech B021 Bl Barch 2020
SEVCE corperen, of lpsae 1110628 ITAM13
Lease maniak 1139955 W amenz
Fropery consumahles 13855 1.569.01
Lows from bookings 2isl 11.E53.B5
Food sl bénsfapes mpans nREY 135827
ElBCIricity and pownr cost 56.11 156669
Subwention ssperses 105 a, %8
Tramaformation Faperss 128707 &244.38
e dirggd dapeniseyg 1. 1h4 5 7.524.13
Tocal 2, rE0a 97 3ITTIT
25, Employon MEIIMI
For the year ended Fowr thie pear andad
31 March 2071 31 March 3020
Ealaries, wapges and soods [Pelar nota 36 EC B0M 1B A5 R41.73
Contibution 1o provicent and ather foncs (reler nobe 33| Tz TITED
Share based payrnant axparnks (b nots 4| L5ELE1 ELEE
Gratwty sxperes |refer noka 33 41,48 &R 51
5wl mmlfore = pesney 304.96 B¥a39
Tatal 1743121 a7 5280
* eocludes severance and othier paymens of INE 8,512.27 milion {31 Merch 2000 IR S, 03 milkon ) due 1o COVID 15 | refer note 500
3% Deprecation and amortization axpercs
For the year snded For the yearended
21 Migrch BO21 E Mlarch 2020
Deprecation al propaimy, plast & squipmen [réfer aote 1) Lam 0 015,76
Depracation af nght of use assets |reder note 34 iy Bt | I3 555.65
AMOmicad o of orhier wasgible Fsets (refar note 4) 1,755 7& 1ELD.2%
Todal 3,918 0% 3P BRLET
7. Finance cost
Faer thae: year endad For tha yoer gnded
31 Manch 2021 1 Miaeth BIED
Intérait on barowing: 1,804 54 2,670.22
Intarest on Wask labikreg ITR5 4 14T
Interest on ciher chigation 400 TR
Gthes borowing cost 2,373.43 49655
Eank chargas A 54 10847
Totad 5,59%.42 TE17.55




Ovaewe] Stays Privane Denited
CIN: UM Z0 1 TR TCLO FES

Mot ta eansoldited finencial statamants for the yepr ended on 31 March 3021

[&maount i Indian Rupees Hlﬁ urHess stated atheraisa)

I8 Other euperses
Far the year ended Pt e Wil rictiaed
3 Miasch FOFL 11 Mareh 1030
Povesr and fuol 41,85 E1 85
Bman for offace bulding and wazhause e A% 128837
OHign aupanieg 156,23 51230
Fabed mred Caoss A17hR3 71131
FRepakms and manCEranca
- Bulding &L .BE 185706
- Corrgnater fof (bhery 213 eO6S
Athamian g and galei gromoton L7924 10,122.05
Cooremissian and broksrage $EE6 01 1G04
INSUrERCE EApETES LR N 6622
Beninpss develo pmest expensas a7 Aq6 02
Trasallng and conveyance 403,51 59031
Commumication cast IG3.Ta ¥32.10
Logs o &ale af praperty, plant and dquipimesd fnit) TE 11427
Customer suppart 61150 s
Dianatizn S a7
Lagal and profassinnsl lea 3,72855 & 3580
Payment to suditars [reler deml heow| A34] A58
Alliras Ao for pepected cradit lnss 1,090.78 E0AT.T
Provision Tor deibilul atsances 300 45
C5F aspandiiure [refer nobe 55| 2598 +
Impairmest of right of use asseds A5R. 72 -
Imparmesd of goodwsl frefer nake 54| 3517 THI 40
impatrmens of other Intangible sasety 2853 41557
Imipairrens of jeint wenlbun - 11531
Proukion for phsslets inventang W 1857
Dutscorced manpowar 2081 1,76355
Informaticn techncl ogy experaes 111002 1,013 45
Sudsgeription charges 1877 7233
Recrolbment & tralning £ penas B4 2,291 684
Freght, postapgs and coarier a3 .51
B o bis S dhnre i warlinan o anE13 Ebac i
Misiebansous expenses 5538 15357
Tetal 14 59504 4R,277.1%
Payment o Auditos
Az Aditors
- Kt fez F1.43 5. 5a
3343 5,84
I3 Buceptions e
For the year ended  Foe tha year andad
liul.lirl:h.!ﬂ.ﬂ. 31 Mareh 1020
Exomptional ems {refer noce 50 100310, ) 1HA3S M
Todal 10,040, 50 16.430.30
3. Tas dxpunis
Forthe vearemded  For the year ended
31 March 2021 31 Mlarch 2050
Currend fmi ARl A.41
O i oot [25.35) [236.71)
43745 |1EZ30)




Diravel Staye Private Limited
O EE0RGLN 2P TC IS
Motes to consodidated firandial statarrssts fod B year ended on 31 March 2021

At in bndias Aupess Millions, unless stated othenulse]

31. Crivar cOmpradsirniy e incame

for the pearesdded  For the year ended

MMarch 202131 March 200
Ihaive: chat will fial b reclassilind to penfi and Inss
Re-mersurement of dafingd Eanafir lahikry 471 3123
Feame b -
nems that may be mdasified o prafit and loss
Exchange differences an trancktion of leregn apsration (1353075 1,855 94
Emchange differences on transiation af torpign agevatisent of disgontmyed sparatians 1099 53 1.737.57
g las = .

151.87 k328,34

Tl BOGCR g vt B Oy (i Grinsk]




rwrwnd Siwys Privwte Limited
TN MRG0 PTCLOTDES
Wotes b cormod iatess fnascial sttt lor L yair anded on 11 March 2027

{Ameunt & Indian Fugaes MElliong, uniess st olbu i)

32 Earning par share

Bagc and diubed 2arning pre shate (EPS) amousts are calnulanad by dividing the ks for the year stirbutabie 0 eqeity holders by the seighoed avarags numssr of

equity $hares oetstanding during the yaat,

Trwa Foill orea 15 ¢ B |ir el shawm clyta ysess i the haaic and diluted EPS rafinfie

Fasthe year engdad  Forthe year prded

31 Migech 202L 31 arch 2020

Liogs smirisutaih 39 aquty hoiders for Badcosamings for continuing operasions BT AZE SN (90,032,535
Lawd aftrisutatie 10 aquity holders for basic samdngs for disoonDnued DEsiratinm 31.761 06 (E5. 97077
Lem: dvidends on converile prafeiente shares & st aas LI R
Lost amribintable o wsity and prelemses sharsholdery [EDETERTH {10%,013, 76}
Waighted weerpge nember ol eguity and prefemenoe shanes ot the pear ood 145 2E7 126,744
Weighted averape musmbaer of ooty and praferanss dhiras & the year for the calcdation of sack and diknod los per
shank E L) ARE 744
Ry loys par ghare
hom contingn g ooeratens LISES17.5| [Fo a8 54|
Hiom discontEnusd GEaraliom A5 TEAL [ 008 a1l
B denlinuing snd dsgaegnued opargtsans L2080, 780,74 (838,430 20|
Dilvied loee per shara®
from contimang oe=ratons 256,517 53] [F1i, 431 54)
Erom discontinued opeations 25, TEL M (LT, 008 1 1]
Prom contnedng and discontnuig oganatkn (230, T36.04) | B BG4 3050

“Tharg arg poteritial anuity shares as on I8 Warch 2021 and 31 March 300000 B Tarm ol @mpieyes stock opbions ang share waranes A5 these an amtddutivi, thiey anm
ipnored in the calowlation of dluted aarrengs per shird il accerdingly, the diubed marnings per share is same 15 Basic Bareings par shars

[ Thie 1poce hag hapy eten Honaty Aefr Bok)




Drgeel Sapy Prieais Umied
CFE M EMORDLS PO OO0
Rl L b0 Rsa beatied ndncie! nisfa ek for the year srsded on &1 R 301

(Aracaian o kadian Aot Sllkorn. uakea rivied stheree)
TE Empiorpas basawiicy

Oefiasd Santriulion Plas - Prosidmr Fund
Draf g Thai i TR i p M reséign o R 04 B0 mi%an (0] Sdaroh J020, R 370 T e e i Eirwieebaniven |2 Errpinies Pecsrmienit Fared in the Sunamst ol Pl aed Lo,

Dafined Derefit Pam - Gratuin

TR Graap o O deed Deveek graluly plid an par ike Fapmeni ol Grasady Ao, 1300 for o sraphapssp 0 e s cettm bele plas m loregn jurnicionon. Lindss 1ha B0, creplape who had
rretedl Tes pears ol dovate o enified gl parefe The feest of Serefn pEoveled GEREath D0 8 ogisves'i Engh of mrece and wley & cele e TERATDN a3 siner] In s
MR ey bnal o WK s for pesreents i (echa angd e par e ool L) b fornign e et ben. Thie akin o s fenled by the gromaa

Mg dalkwng tahies wammacss tha comaaesnn ol e bess i enpevse roompened o b ststerman ol prale o bes o o faded Wate 55l APy reoaitad inthe SdunEE s ST SR TR A
ahm

ERANEY i The BESE L 4 ik of 1ho defirad benubt obiyeoon juranded grasity) i dalpey

Mg at dinal
31 taren Ot 41 Marth 1070
Letmied revie | TG EAETHING & T8 Degrrvrg ol Ihe 1 A g
CoLs e s et R 4558
Ifed ot ppuaeie aTh 258
Remea prament [ s - OO ML) [R5 N &
Basgh and [FBLY] 5.4
it i by Trgeve R T ] 54,53
Uatireee el maigtiads an th vl of P vead 1R ET [ILET]
Femzarmt recogn e in Buviereen of Prola aead Las:
M A
31 March 3301l Waechbath
pet o LISTHY 4 Jm) o] I pE 1597
Mot e sa g R (1} AnE
Amzum recopgnissdin S mens of Frols asd LG5 [TFER 15l
koo recopriesd in ot her campranen ke e
B ok Aa nt
X1 Warch X131 i Adarva 12E
Mermnaremari ol ree seredie ey g [T FEPE-EN]
Az a Az gr
A1 Mgreh ol 31 Pelasth imd
Chzooart rule (ta W) Hpi o 1L 115%-1.04%
Sl £ rdias (= N 1o (- .00 L B0
Withdeawsl b ik I 00%-11.07% LR T RN LS
PAITARTE TLE O A0 N L Hia L3 10T
Fertwurrat ® dgw L BT S yaart

Teewepact ol ST L o T L O SRR 3070 TS g6k BOs 30 19 dabred berert chigshier 1 3 Py

Farthe gearsafed  For the gear ssged

13 Parga 3G A Wureh 1800

Discasrk rata

- Inrae by 030 i Hi (L= E]
- e ate by 1 500 j o1y BT
Ralap yuslalimn sain

- M iy 1% (2= =
- Omcreaim 5 1% [L%rl] (L 1]
B et

- e g 5 [ELE- ] (L]
+ Deoisae iy 5% o 19 15

mmmm-’-m““mmﬂmMlmIlﬂmml|lr-l::mnlﬂl!uhr-hnﬂﬂlm“;wlqlrmﬁ.:hrnnhmpmw:‘q|m“n
al tke rapom e g pericsd

Thw iofowang pureams s Bsgecsss Dol dabrin) terafl n lurs prar
Arai [TE

by B Mg im0
ear 1 1587 1556
Yeur i 1631 1610
Wiir ELAD 1508
Wi 4 mn 1w
Tiara ram 1911
Fitar Tth'Paar Bl Bd 1014
Totad eape el paren s 16817 10 16

The motrige furndfon ol b dulined besslt alsn shiganon sodhe end of the ke (00 64 00 15 years (5L Karch 3302 4 o 18 yeani]
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Dravel Shirgs Privats Limited
TN LS00 0EI 0 P TE1oroan
Morte ta eonsobdased lmanial shrlemania dor the yesr erded on 31 March 2021

Eﬂnt-lﬂ;ln Rugees Millipes, uniliss statad cEbanume|

37. Dus 1o e, Small and Medium Emepiisis

The duas b Micra, Smal snd Mefis Efterpnen o rasuined unider the Mo, Small and Mediem Enterrass Deeslogment Acr 2006 0 the s miormation

ivarkable wath tha Groun B e b ke

Bk 3 A at
£l March D70 Il March 2020

Srruunt dus and popeh b at the pear end
=Prndpy TR 3G 3447
< Irtwrent oeabanss gro gt q.43 nil
Paymenti made duning Se e altor hiedun et

Perncipal % v 151 30
- Imharm sl = 1z
Ittt cuw and payable far princpa b dlraady gl (TR 1.75
Tt nrsrad s dtd corcdned cnpoks st gear sad b SE 15

18, Capitakzasion o eepinditiine
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