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Textual information (1)

Disclosure in auditor’s report explanatory [Text Block]
INDEPENDENT AUDITOR’S REPORT 

To the Members of Vikram Solar Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of Vikram Solar Limited (hereinafter referred to as “the Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) comprising of the
consolidated Balance sheet as at March 31 2023, the consolidated Statement of Profit and Loss, including other comprehensive income, the
consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the consolidated financial statements”). 
In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of reports of
other auditors on separate financial statements and on the other financial information of the subsidiaries, the aforesaid consolidated financial
statements give the information required by the Companies Act, 2013,as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at
March 31, 2023, their consolidated loss including other comprehensive income, their consolidated cash flows and the consolidated statement
of changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs),as specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements’ section of our report. We are independent of the Group in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the consolidated financial statements. 

Emphasis of Matter 

We draw attention to the following notes of the Consolidated Financial Statements: 

Note 57 regarding payment of safeguard duty amounting to Rs.1485.20 which has been considered as receivable in the financial statements
since the matter is subjudice and based on legal opinion obtained by the Company, the Company has an arguable case on merits, as more
fully described therein. Necessary adjustments in the financials will be made based upon the legal outcome of the matter. 

Note 58 regarding amount of Rs.833.97 millions (included in Trade Receivables in the Financial Statements) which has been
withheld/recovered by certain customers related to EPC contracts on account of Liquidated damages, generation loss etc. which the Company
has not acknowledged and the matter has been referred to Arbitration/court as per the terms of the respective contracts. The management is
hopeful of resolution of the matter in favour of the Company and necessary adjustments will be made based upon the outcome of the
arbitration proceedings. 

Note 61 regarding remuneration paid to the Managing Director and Executive Directors of the Holding Company, during the year ended
March 2023 which has exceeded the limit prescribed under section 197 of the Companies Act, 2013 by Rs. 13.67 millions which is subject to
approval of the Shareholders of the Company. Pending such approval, no adjustment has been made in the financial statements. 
Our opinion is not modified in respect of the above matters. 

Other Information 

The Holding Company’s Board of Directors is responsible for the other information. The other information comprises the information
included in the Annual report, but does not include the consolidated financial statements and our auditor’s report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and, in doing so,
consider whether such other information is materially inconsistent with the consolidated financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management for the Consolidated Financial Statements 

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these consolidated financial statements in
terms of the requirements of the Act that give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated cash flows and consolidatedstatement of changes in equity of the Group in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133
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of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial statements by the Directors of the Holding Company, as aforesaid. 
In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the Group are responsible
for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so. 
Those respective Board of Directors of the companies included in the Group are also responsible for overseeing the financial reporting
process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also: 
Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management. 
Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group and its
associates and joint ventures/joint operations to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the
consolidated financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 
Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group of
which we are the independent auditors and whose financial information we have audited, to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of the financial statements of such entities included
in the consolidated financial statements of which we are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion. 
Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial statements. 

We communicate with those charged with governance of the Holding Company and such other entities included in the consolidated financial
statements of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. 
Other Matters 

We did not audit the financial statements and other financial information, in respect of six subsidiaries whose financial statements include
total assets of Rs.295.62 millions as at March 31,2023 and total revenues of Rs.0.90 millions and net cash outflow of Rs. 1.75 millions for the
year ended on that date. These financial statements and other financial information have been audited by other auditors, whose financial
statements, other financial information and auditor’s reports have been furnished to us by the management. Our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, in so far as it relates to the
aforesaid subsidiaries is based solely on the report(s) of such other auditors. 
Certain of these subsidiaries are located outside India whose financial statements and other financial information have been prepared in
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accordance with accounting principles generally accepted in their respective countries and which have been audited by other auditors under
generally accepted auditing standards applicable in their respective countries. The Company’s management has converted the financial
statements of such subsidiaries located outside India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the Company’s management. Our opinion in
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the report of other auditors and the
conversion adjustments prepared by the management of the Company and audited by us. 

The accompanying consolidated financial statements include unaudited financial statements and other unaudited financial information in
respect of 2 stepdown subsidiaries located outside India, whose financial statements and other financial information reflect total assets of Rs.
18.75 millions as at March 31,2023 and total revenues of Rs. Nil millions and net cash outflows of Rs 0.15 millions for the year ended on that
date. These unaudited financial statements and other unaudited financial information have been furnished to us by the management. Our
opinion, in so far as it relates amounts and disclosures included in respect of these subsidiaries, in so far as it relates to the aforesaid
subsidiaries is based solely on such unaudited financial statement and other unaudited financial information. In our opinion and according to
the information and explanations given to us by the Management, these financial statements and other financial information are not material
to the Group. 

Our opinion above on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements below, is not
modified in respect of the above matters with respect to our reliance on the work done and the reports of the other auditors and the financial
statements and other financial information certified by the Management. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of
sub-section (11) of Section 143 of the Act, we report that there are no qualifications or adverse remarks by the respective auditors in the
Companies (Auditors Report) Order (CARO) reports of the Companies included in the Consolidated Financial Statements. Accordingly, the
requirement to report on clause 3(xxi) of the Order is not applicable to the Holding Company. 

As required by Section 143(3) of the Act, based on our audit and on the consideration of report of the other auditors on separate financial
statements and the other financial information of subsidiaries, as noted in the ‘other matter’ paragraph we report, to the extent applicable,
that: 

We/the other auditors whose report we have relied upon have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements; 

In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidation of the financial statements
have been kept so far as it appears from our examination of those books and reports of the other auditors; 

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement of Other Comprehensive Income,
the Consolidated Cash Flow Statement and Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account maintained for the purpose of preparation of the consolidated financial statements; 

In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified under Section 133 of the Act,
read with Companies (Indian Accounting Standards) Rules, 2015, as amended; 

On the basis of the written representations received from the directors of the Holding Company as on March 31, 2023 taken on record by the
Board of Directorsof the Holding Company and the reports of the statutory auditors who are appointed under Section 139 of the Act, of its
subsidiary companies, none of the directors of the Group’s companies incorporated in India, is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act; 

With respect to the adequacy of the internal financial controls with reference to consolidated financial statements of the Holding Company
and its subsidiary companies incorporated in India, and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A” to this report; 

In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid by the Holding
Company to its Managing Director and Executive Directors during the year has exceeded the limit prescribed under section 197 of the
Companies Act, 2013 by Rs. 13.69 millions , which is subject to the approval of shareholders in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act. 

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended, in our opinion and to the best of our information and according to the explanations given to us[and based on the
consideration of the report of the other auditors on separate financial statements as also the other financial information of the subsidiaries, as
noted in the ‘Other matter’ paragraph 1: 

The consolidated financial statements disclose the impact of pending litigations on its consolidated financial position of the Group its
consolidated financial statements – Refer Note 44, 57 and 58 to the consolidated financial statements; 

Provision has been made in the consolidated financial statements, as required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long-term contracts including derivative contracts; 

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Holding Company and its
subsidiaries incorporated in India during the year ended March 31, 2023. 
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iv.a) The respective managements of the Holding Company and its subsidiaries which are companies incorporated in India whose financial
statements have been audited under the Act have represented to us and the other auditors of such subsidiaries respectively that, to the best of
its knowledge and belief, as disclosed in the note 62 to the consolidated financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Holding Company or any of such
subsidiaries to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the respective Holding Company or any of such subsidiaries ](“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

b) The respective managements of the Holding Company and its subsidiaries which are companies incorporated in India whose financial
statements have been audited under the Act have represented to us and the other auditors of such subsidiaries respectively that, to the best of
its knowledge and belief, as disclosed in the note 62 to the consolidated financial statements, no funds have been received by the respective
Holding Company or any of such subsidiaries from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Holding Company or any of such subsidiaries shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances performed by us and that
performed by the auditors of the subsidiaries which are companies incorporated in India whose financial statements have been audited under
the Act, nothing has come to our or other auditor’s notice that has caused us or the other auditors to believe that the representations under
sub-clause (a) and (b) contain any material mis-statement. 

v)   No dividend has been declared or paid during the year by the Holding Company, and its subsidiaries companies, incorporated in India. 

For KEDIA SINGHANIA & CO. 
Chartered Accountants 
Firm Registration No.126519W 

(AMIT SINGHANIA) 
Partner 
Membership No. 304102 

Place: Kolkata 
Date: 27th June, 2023 
  
ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of Vikram
Solar Limited of even date) 

Report on the Internal Financial Controls with reference to consolidated financial statements under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) 

In conjunction with our audit of consolidated financial statements of Vikram Solar Limited (the Holding Company) as of and for the year
ended 31st March 2023, we have audited the internal financial controls with reference to the financial statements of the Holding Company
and its subsidiary companies which are companies incorporated in India, as of that date. 

Management’s Responsibility for Internal Financial Controls 

The Respective Board of Directors of the Holding Company and its subsidiaries, which are incorporated in India, are responsible for
establishing and maintaining internal financial controls based on the internal control with reference to financial statements established by the
respective companies considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Holding Company and its subsidiaries, which are incorporated in India, internal financial
controls with reference to financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system with reference
to financial statements and their operating effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms of their reports referred to
in the Other Matters Paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system with reference to financial statements. 

Meaning of Internal Financial Controls with reference to these consolidated financial statements 

A company's internal financial control with reference to financial statements is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements. 

Limitations of Internal Financial Controls with reference to financial statements 

Because of the inherent limitations of internal financial controls with reference to consolidated financial statement, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial statement to future periods are subject to the risk
that the internal financial control with reference to financial statement may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us and based on the consideration of reports of other
auditors, as referred to in Other Matters paragraph, the Holding Company and its subsidiaries, which are companies incorporated in
India, have maintained in all material respects, adequate internal financial control system with reference to financial statements and such
internal financial controls with reference to financial statements were operating effectively as at 31st March 2023, based on the internal
control with reference to financial statements criteria established by the Holding Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. 

Other Matters 

Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial controls with
reference to consolidated financial statements, in so far as it relates to separate financial statements of its subsidiaries, which are companies
incorporated in India, is based on the corresponding reports of the auditors of such subsidiaries incorporated in India. Our opinion is not
modified in respect of this matter. 

For KEDIA SINGHANIA & CO. 
Chartered Accountants 
Firm Registration No.126519W 

(AMIT SINGHANIA) 
Partner 
Membership No. 304102 

Place: Kolkata 
Date: 27th June, 2023



 

8

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

Textual information (2)

Auditor's qualification(s), reservation(s) or adverse remark(s) in auditors' report
Opinion We have audited the accompanying consolidated financial statements of Vikram Solar Limited (hereinafter referred to as “the
Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) comprising of the
consolidated Balance sheet as at March 31 2023, the consolidated Statement of Profit and Loss, including other comprehensive income, the
consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the consolidated financial statements”). In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate financial statements and on the other financial information
of the subsidiaries, the aforesaid consolidated financial statements give the information required by the Companies Act, 2013,as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the consolidated state of affairs of the Group as at March 31, 2023, their consolidated loss including other comprehensive income, their
consolidated cash flows and the consolidated statement of changes in equity for the year ended on that date. Basis for Opinion We conducted
our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs),as specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements’ section of our report. We are independent of the Group in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements. Emphasis of Matter We draw attention to the following notes of the Consolidated Financial
Statements: (i) Note 57 regarding payment of safeguard duty amounting to Rs.1485.20 which has been considered as receivable in the
financial statements since the matter is subjudice and based on legal opinion obtained by the Company, the Company has an arguable case on
merits, as more fully described therein. Necessary adjustments in the financials will be made based upon the legal outcome of the matter. (ii)
Note 58 regarding amount of Rs.833.97 millions (included in Trade Receivables in the Financial Statements) which has been
withheld/recovered by certain customers related to EPC contracts on account of Liquidated damages, generation loss etc. which the Company
has not acknowledged and the matter has been referred to Arbitration/court as per the terms of the respective contracts. The management is
hopeful of resolution of the matter in favour of the Company and necessary adjustments will be made based upon the outcome of the
arbitration proceedings. (iii) Note 61 regarding remuneration paid to the Managing Director and Executive Directors of the Holding
Company, during the year ended March 2023 which has exceeded the limit prescribed under section 197 of the Companies Act, 2013 by Rs.
13.67 millions which is subject to approval of the Shareholders of the Company. Pending such approval, no adjustment has been made in the
financial statements. Our opinion is not modified in respect of the above matters.
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[110000] Balance sheet

Unless otherwise specified, all monetary values are in Millions of INR
31/03/2023 31/03/2022 31/03/2021

Balance sheet [Abstract] 
   Assets [Abstract] 
      Non-current assets [Abstract] 
         Property, plant and equipment 6,332.15 5,309.48 3,672.96

         Capital work-in-progress 170.45 29.38

         Other intangible assets 112.06 156.54 139.7

         Intangible assets under development 7.29 6.33

         Non-current financial assets [Abstract] 
            Non-current investments 0 0

            Loans, non-current 0 0

            Other non-current financial assets 551.27 604.03

            Total non-current financial assets 551.27 604.03

         Deferred tax assets (net) 0.41 1.95

         Other non-current assets 59.91 72.1

         Total non-current assets 7,233.54 6,179.81

      Current assets [Abstract] 
         Inventories 3,732.45 2,649.68

         Current financial assets [Abstract] 
            Current investments 0 0

            Trade receivables, current 9,589.59 9,174.7

            Cash and cash equivalents 16.31 188.68

            Bank balance other than cash and cash equivalents 1,025.71 1,170.89

            Loans, current 63.99 33.08

            Other current financial assets 1,934.8 1,809.52

            Total current financial assets 12,630.4 12,376.87

         Current tax assets 67.33 89.29

         Other current assets 1,099.19 1,076.66

         Total current assets 17,529.37 16,192.5

      Total assets 24,762.91 22,372.31

   Equity and liabilities [Abstract] 
      Equity [Abstract] 
         Equity attributable to owners of parent [Abstract] 
            Equity share capital 2,588.3 2,588.3 235.3

            Other equity 1,063.65 924.57

            Total equity attributable to owners of parent 3,651.95 3,512.87

         Non controlling interest 0 0

         Total equity 3,651.95 3,512.87

      Liabilities [Abstract] 
         Non-current liabilities [Abstract] 
            Non-current financial liabilities [Abstract] 
               Borrowings, non-current 2,142.27 2,639.27

               Trade payables, non-current 0 43.39

               Other non-current financial liabilities 525.02 435.67

               Total non-current financial liabilities 2,667.29 3,118.33

            Provisions, non-current 78.03 83.21

            Deferred tax liabilities (net) 0 0

            Deferred government grants, Non-current 123.38 195.9

            Other non-current liabilities 5,280.23 638.58

            Total non-current liabilities 8,148.93 4,036.02

         Current liabilities [Abstract] 
            Current financial liabilities [Abstract] 
               Borrowings, current 5,235.6 4,391.8

               Trade payables, current 4,458.74 7,502.04

               Other current financial liabilities 922.71 479.46

               Total current financial liabilities 10,617.05 12,373.3

            Other current liabilities 2,304.03 2,393.69

            Provisions, current 12.65 10.23

            Current tax liabilities 13.93 12.44

            Deferred government grants, Current 14.37 33.76

            Total current liabilities 12,962.03 14,823.42

         Total liabilities 21,110.96 18,859.44

      Total equity and liabilities 24,762.91 22,372.31
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[210000] Statement of profit and loss

Earnings per share [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of equity share capital [Axis] Equity shares [Member] Equity shares 1 [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
Statement of profit and loss [Abstract] 
      Earnings per share [Abstract] 
         Earnings per share [Line items] 
            Basic earnings per share [Abstract] 
               Basic earnings (loss) per share from 
               continuing operations 

[INR/shares] 0.56 [INR/shares] -2.43 [INR/shares] 0.56 [INR/shares] -2.43

               Total basic earnings (loss) per share [INR/shares] 0.56 [INR/shares] -2.43 [INR/shares] 0.56 [INR/shares] -2.43

            Diluted earnings per share [Abstract] 
               Diluted earnings (loss) per share from 
               continuing operations 

[INR/shares] 0.56 [INR/shares] -2.43 [INR/shares] 0.56 [INR/shares] -2.43

               Total diluted earnings (loss) per share [INR/shares] 0.56 [INR/shares] -2.43 [INR/shares] 0.56 [INR/shares] -2.43
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Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Statement of profit and loss [Abstract] 
   Income [Abstract] 
      Revenue from operations 20,732.3 17,303.1

      Other income 186.81 127.38

      Total income 20,919.11 17,430.48

   Expenses [Abstract] 
      Cost of materials consumed 17,173.52 13,954.77

      Changes in inventories of finished goods, work-in-progress and 
      stock-in-trade 

-1,006.8 -113.24

      Employee benefit expense 912.08 1,091.31

      Finance costs 1,220.48 1,028.74

      Depreciation, depletion and amortisation expense 639.37 479.8

      Other expenses 1,791.72 1,783.5

      Total expenses 20,730.37 18,224.88

   Profit before exceptional items and tax 188.74 -794.4

   Total profit before tax 188.74 -794.4

   Tax expense [Abstract] 
      Current tax 45.56 18.67

      Deferred tax -1.73 -183.67

      Total tax expense 43.83 -165

   Total profit (loss) for period from continuing operations 144.91 -629.4

   Tax expense of discontinued operations 0 0

   Total profit (loss) from discontinued operations after tax 0 0

   Total profit (loss) for period 144.91 -629.4

   Comprehensive income OCI components presented net of tax [Abstract] 
      Whether company has other comprehensive income OCI components 
      presented net of tax 

No No

      Other comprehensive income net of tax [Abstract] 
         Total other comprehensive income -5.83 -1.84

      Total comprehensive income 139.08 -631.24

   Comprehensive income OCI components presented before tax [Abstract] 
      Whether company has comprehensive income OCI components presented 
      before tax 

Yes Yes

      Other comprehensive income before tax [Abstract] 
         Components of other comprehensive income that will not be 
         reclassified to profit or loss, before tax [Abstract] 
            Other comprehensive income, before tax, gains (losses) on 
            remeasurements of defined benefit plans 

2.69 0.48

         Other comprehensive income that will not be reclassified to 
         profit or loss, before tax, others 

0 0

         Other comprehensive income that will not be reclassified to 
         profit or loss, before tax 

2.69 0.48

         Components of other comprehensive income that will be 
         reclassified to profit or loss, before tax [Abstract] 
            Exchange differences on translation before tax [Abstract] 
               Gains (losses) on exchange differences on translation, before 
               tax 

-8.52 -2.32

               Total other comprehensive income, before tax, exchange 
               differences on translation 

-8.52 -2.32

            Debt instrument through other comprehensive income before tax 
            [Abstract] 
               Other comprehensive income, before tax, Debt instrument 
               through other comprehensive income 

0 0

            Cash flow hedges before tax [Abstract] 
               Total other comprehensive income, before tax, cash flow hedges 0 0

            Hedges of net investments in foreign operations before tax 
            [Abstract] 
               Total other comprehensive income, before tax, hedges of net 
               investments in foreign operations 

0 0

            Change in value of time value of options before tax [Abstract] 
               Total other comprehensive income, before tax, change in 
               value of time value of options 

0 0

            Change in value of forward elements of forward contracts before 
            tax [Abstract] 
               Total other comprehensive income, before tax, change in 
               value of forward elements of forward contracts 

0 0

            Change in value of foreign currency basis spreads before tax 
            [Abstract] 
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               Total other comprehensive income, before tax, change in 
               value of foreign currency basis spreads 

0 0

            Other comprehensive income, before tax, net 
            movement in regulatory deferral account balances 
            related to items that will be reclassified to 
            profit or loss [Abstract] 
               Total other comprehensive income, before tax, 
               net movement in regulatory deferral account 
               balances related to items that will be 
               reclassified to profit or loss 

0 0

            Financial assets measured at fair value through other 
            comprehensive income before tax [Abstract] 
               Total other comprehensive income, before tax, 
               financial assets measured at fair value through other 
               comprehensive income 

0 0

         Other comprehensive income that will be reclassified to profit 
         or loss, before tax, others 

0 0

         Total other comprehensive income that will be reclassified to 
         profit or loss, before tax 

-8.52 -2.32

         Total other comprehensive income, before tax -5.83 -1.84

         Income tax relating to components of other comprehensive 
         income that will not be reclassified to profit or loss 
         [Abstract] 
            Aggregated income tax relating to components of other 
            comprehensive income that will not be reclassified to 
            profit or loss 

0 0

         Income tax relating to components of other comprehensive 
         income that will be reclassified to profit or loss [Abstract] 
            Aggregated income tax relating to components of other 
            comprehensive income that will be reclassified to profit 
            or loss 

0 0

         Total other comprehensive income -5.83 -1.84

      Total comprehensive income 139.08 -631.24

   Earnings per share explanatory [TextBlock] 
      Earnings per share [Abstract] 
            Basic earnings per share [Abstract] 
               Basic earnings (loss) per share from continuing operations [INR/shares] 0.56 [INR/shares] -2.43

               Total basic earnings (loss) per share [INR/shares] 0.56 [INR/shares] -2.43

            Diluted earnings per share [Abstract] 
               Diluted earnings (loss) per share from continuing operations [INR/shares] 0.56 [INR/shares] -2.43

               Total diluted earnings (loss) per share [INR/shares] 0.56 [INR/shares] -2.43
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[400200] Statement of changes in equity

Statement of changes in equity [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR

Components of equity [Axis] Equity [Member]

Equity attributable
to the equity
holders of the

parent [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 144.91 -629.4 144.91

               Changes in comprehensive income components -5.83 -1.83 -5.83

               Total comprehensive income 139.08 -631.23 139.08

            Other changes in equity [Abstract] 
               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0 2,353.01 0

                  Total deductions to reserves 0 2,353.01 0

               Appropriations for dividend, dividend tax 
               and general reserve [Abstract] 
                  Total appropriations for dividend, 
                  dividend tax and retained earnings 

0 0 0

               Total other changes in equity 0 -2,353.01 0

            Total increase (decrease) in equity 139.08 -2,984.24 139.08

         Other equity at end of period 1,063.65 924.57 3,908.81 1,063.65

Statement of changes in equity [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR

Components of equity [Axis] Equity attributable to the equity
holders of the parent [Member]

Reserves [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period -629.4 144.91 -629.4

               Changes in comprehensive income components -1.83 -5.83 -1.83

               Total comprehensive income -631.23 139.08 -631.23

            Other changes in equity [Abstract] 
               Deductions to reserves [Abstract] 
                  Other deductions to reserves 2,353.01 0 2,353.01

                  Total deductions to reserves 2,353.01 0 2,353.01

               Appropriations for dividend, dividend tax 
               and general reserve [Abstract] 
                  Total appropriations for dividend, 
                  dividend tax and retained earnings 

0 0 0

               Total other changes in equity -2,353.01 0 -2,353.01

            Total increase (decrease) in equity -2,984.24 139.08 -2,984.24

         Other equity at end of period 924.57 3,908.81 1,063.65 924.57
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Statement of changes in equity [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR

Components of equity [Axis] Reserves
[Member]

Securities premium reserve [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 0 0

            Other changes in equity [Abstract] 
               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0 567.88

                  Total deductions to reserves 0 567.88

               Appropriations for dividend, dividend tax 
               and general reserve [Abstract] 
                  Total appropriations for dividend, 
                  dividend tax and retained earnings 

0 0

               Total other changes in equity 0 -567.88

            Total increase (decrease) in equity 0 -567.88

         Other equity at end of period 3,908.81 0 0 567.88

Statement of changes in equity [Table] ..(4)

Unless otherwise specified, all monetary values are in Millions of INR

Components of equity [Axis] Capital redemption reserves [Member]
Foreign currency

translation reserve
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 0 0 0

               Changes in comprehensive income components -8.52

               Total comprehensive income -8.52

            Other changes in equity [Abstract] 
               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0 53.33

                  Total deductions to reserves 0 53.33 0

               Appropriations for dividend, dividend tax 
               and general reserve [Abstract] 
                  Total appropriations for dividend, 
                  dividend tax and retained earnings 

0 0 0

               Total other changes in equity 0 -53.33 0

            Total increase (decrease) in equity 0 -53.33 -8.52

         Other equity at end of period 0 0 53.33 -67.06
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Statement of changes in equity [Table] ..(5)

Unless otherwise specified, all monetary values are in Millions of INR

Components of equity [Axis] Foreign currency translation reserve
[Member]

Retained earnings [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 0 144.91 -629.4

               Changes in comprehensive income components -2.31 2.69 0.48

               Total comprehensive income -2.31 147.6 -628.92

            Other changes in equity [Abstract] 
               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0 1,731.8

                  Total deductions to reserves 0 0 1,731.8

               Appropriations for dividend, dividend tax 
               and general reserve [Abstract] 
                  Total appropriations for dividend, 
                  dividend tax and retained earnings 

0 0 0

               Total other changes in equity 0 0 -1,731.8

            Total increase (decrease) in equity -2.31 147.6 -2,360.72

         Other equity at end of period -58.54 -56.23 1,130.71 983.11

Statement of changes in equity [Table] ..(6)

Unless otherwise specified, all monetary values are in Millions of INR

Components of equity [Axis] Retained earnings
[Member]

Other retained earning [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 144.91 -629.4

               Changes in comprehensive income components 2.69 0.48

               Total comprehensive income 147.6 -628.92

            Other changes in equity [Abstract] 
               Deductions to reserves [Abstract] 
                  Other deductions to reserves 0 1,731.8

                  Total deductions to reserves 0 1,731.8

               Appropriations for dividend, dividend tax 
               and general reserve [Abstract] 
                  Total appropriations for dividend, 
                  dividend tax and retained earnings 

0 0

               Total other changes in equity 0 -1,731.8

            Total increase (decrease) in equity 147.6 -2,360.72

         Other equity at end of period 3,343.83 1,130.71 983.11 3,343.83
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[320000] Cash flow statement, indirect

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

Statement of cash flows [Abstract] 
   Whether cash flow statement is applicable on company Yes Yes

   Cash flows from used in operating activities [Abstract] 
      Profit before tax 188.74 -794.4

      Adjustments for reconcile profit (loss) [Abstract] 
         Adjustments for finance costs 1,220.48 1,028.74

         Adjustments for decrease (increase) in inventories -1,082.77 -719.6

         Adjustments for other financial assets, non-current -559.09 -2,401.34

         Adjustments for depreciation and amortisation expense 639.37 479.8

         Adjustments for provisions, non-current 7.27 8.16

         Adjustments for other financial liabilities, non-current 1,653 4,503.29

         Adjustments for unrealised foreign exchange losses gains -65 17.95

         Other adjustments for non-cash items 35.47 55.93

         Total adjustments for reconcile profit (loss) 1,848.73 2,972.93

      Net cash flows from (used in) operations 2,037.47 2,178.53

      Interest received -61.05 -77.38

      Income taxes paid (refund) 22.12 87.61

      Net cash flows from (used in) operating activities 1,954.3 2,013.54

   Cash flows from used in investing activities [Abstract] 
      Proceeds from sales of property, plant and equipment 1.81 0

      Purchase of property, plant and equipment 1,313.84 1,457.68

      Cash advances and loans made to other parties 30.91 1,725.09

      Cash receipts from repayment of advances and loans made to other parties 0 1,710.95

      Interest received 65.03 70.29

      Other inflows (outflows) of cash 172.85 -147.4

      Net cash flows from (used in) investing activities -1,105.06 -1,548.93

   Cash flows from used in financing activities [Abstract] 
      Proceeds from borrowings 534.47 950

      Repayments of borrowings 612.26 577.62

      Payments of lease liabilities 121.45 146.58

      Interest paid 1,243.65 1,042.17

      Other inflows (outflows) of cash 420.66 454.19

      Net cash flows from (used in) financing activities -1,022.23 -362.18

   Net increase (decrease) in cash and cash equivalents before effect of 
   exchange rate changes 

-172.99 102.43

   Effect of exchange rate changes on cash and cash equivalents [Abstract] 
      Effect of exchange rate changes on cash and cash equivalents 0.62 0.39

   Net increase (decrease) in cash and cash equivalents -172.37 102.82

   Cash and cash equivalents cash flow statement at end of period 16.31 188.68 85.86

[610100] Notes - List of accounting policies

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022

Disclosure of significant accounting policies [TextBlock] Textual information (3) 
[See below]

Textual information (4) 
[See below]

   Description of accounting policy for government grants [TextBlock] Textual information (5) 
[See below]

Textual information (6) 
[See below]

   Description of accounting policy for leases [TextBlock] Textual information (7) 
[See below]

Textual information (8) 
[See below]
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Textual information (3)

Disclosure of significant accounting policies [Text Block]

1 General Information

Vikram Solar Limited ("The
Company" ) is a public limited
company , incorporated under the
provision of Companies Act,
applicable in India. The company
was incorporated as private limited
company and has been converted
into a Public Limited Company
with effect from August 22, 2017.
The Registered office of the
Company is situated at The
Chambers, 8th Floor, 1865,
Rajdanga Main Road, Kolkata –
700107. 

Vikram Solar Limited (hereinafter
referred as "Parent Company")
and its subsidiaries (hereinafter
collectively referred as "Group")
and is engaged in the business of
manufacturing and sale of Solar
photovoltaic modules / systems.
The manufacturing facilities are
situated at Falta Special Economic
Zone (SEZ), West Bengal and at
Oragadam, Tamil Nadu. The
Group is also engaged into setting
up of the Solar Power Plant /
Systems and provides operation &
maintenance services.

These consolidated financial
statement were approved and
authorized for issue with the
resolution of the Board of
Directors on June 27, 2023.

2 Basis of Preparation and summary
of Significant accounting policies

2.1 Basis of Preparation and Presentation of Consolidated Financial
Statements

This note provides a list of the significant accounting policies adopted
in the preparation of these consolidated financial statements . These
policies have been consistently applied to all the years presented,
unless otherwise stated.

(a) Statement of Compliance with Ind AS

The consolidated financial statements comply in all material aspects
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with Indian Accounting Standards (Ind AS) notified under Section 133
of the Companies Act, 2013 (the ‘Act’) and read with[Companies
(Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act. 

(b) Basis of measurement

The consolidated financial statements have been prepared on a
historical cost convention on accrual basis, except for certain financial
instruments measured at fair value as required by relevant Ind
AS (Refer Note 2.13 for accounting policy on financial instruments).

All assets and liabilities have been classified as current or non-current
as per the Group’s operating cycle and other criteria set out in the
Schedule III to the Companies Act, 2013. Based on the nature of
operation and the time between the rendering of supply & services
and their realization in cash and cash equivalents, the Group has
ascertained its operating cycle as twelve months for the purpose of
current and noncurrent classification of assets and liabilities.

The consolidated financial statements have been reported in ?
million, except for information pertaining to number of shares and
earnings per share information.

(c)

Principle of consolidation 
a) The financial statements of the Parent Company and its
subsidiaries are combined on a line by line basis by adding together
like items of assets, liabilities, equity, incomes, expenses and cash
flow after fully eliminating intra-group balances and intra-group
transactions. 
b) Profit and losses resulting from intra-group transactions that are
recognised in assets, such as inventory and inputs, Plant and
equipments, are eliminated in full. 
c) Group Companies 
The results and financial position of foreign operations (none of which
has the currency of a hyperinflationary economy) that have a
functional currency different from the presentation currency are
translated into the presentation currency as follows: 
- assets and liabilities are translated at the closing rate at the date of
that balance sheet 
- income and expenses are translated at average exchange rates
(unless this is not a reasonable approximation of the cumulative effect
of the rates prevailing on the transaction dates, in which case income
and expenses are translated at the dates of the transactions), and 
- All resulting exchange differences are recognised in other
comprehensive income.

On consolidation, exchange differences arising from the translation of
any net investment in foreign entities, and of borrowings and other
financial instruments designated as hedges of such investments, are
recognised in other comprehensive income. When a foreign operation
is sold, the associated exchange differences are reclassified to profit
or loss, as part of the gain or loss on sale. 
Goodwill and fair value adjustments arising on the acquisition of a
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foreign operation are treated as assets and liabilities of the foreign
operation and translated at the closing rate. 
d) The audited / unaudited  financial statements of foreign
subsidiaries have been prepared in accordance with the Generally
Accepted Accounting Principles of the Country of incorporation or Ind
AS. 
e) The difference in accounting policy of the Parent Company and its
subsidiaries are not material and there are no material transactions
from 1 January, 2023 to 31 March, 2023 in respect of subsidiaries
having financial year ended 31st December, 2022. 
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f) The consolidated financial statements have been prepared using
uniform accounting policies for like transactions and other events on
similar circumstances.

(d) Significant accounting judgements, estimates and assumptions

The preparation of  consolidated financial statements in conformity
with Ind AS requires the Management to make judgements, estimates
and assumptions that affect the reported amounts and disclosures.
The Group based its assumptions and estimates on parameters
available when the  consolidated financial statements were prepared
and reviewed at each Balance Sheet date. Uncertainty about these
assumptions and estimates could result in outcomes that may require
a material adjustment to the reported amounts and disclosures.

(a) Employee benefit plans - Note 2.14 and 43 
Post-employment benefits represents obligation that will be settled in
the future and require assumptions to project benefit obligations.
Post-employment benefit accounting is intended to reflect the
recognition of future benefit cost over the employee’s approximate
service period, based on the terms of plans and the investment and
funding decisions made. The accounting requires the Group to make
assumptions regarding variables such as discount rate, rate of
compensation increase and future mortality rates. Changes in these
key assumptions can have a significant impact on the defined benefit
obligations and benefit costs incurred.

(b) Impairment of trade receivables- Note 2.13.a and 10 
The risk of delay collection of accounts receivable is primarily
estimated based on prior experience with, and the past due status of
debtors, while large accounts are assessed individually based on
factors that include ability to pay, bankruptcy and payment history.
The assumptions and estimates applied for determining the
allowance of expected credit loss are reviewed periodically.

(c) Estimation of expected useful lives and residual values of
property, plants and equipment - Note 2.2, 3 and 4 
Property, plant and equipment are depreciated at historical cost using
straight-line method based on the estimated useful life, taking into
account their residual value. The asset’s residual value and useful life
are based on the Group’s best estimates and reviewed, and adjusted
if required, at each Balance Sheet date taking into consideration the
estimated usage of the assets, operating condition of the assets and
anticipated technological changes etc.

(d) Fair Value Measurements 
When the fair values of financial assets and financial liabilities
recorded in the Consolidated Balance Sheet cannot be measured
based on quoted prices in active markets, their fair values are
measured using valuation techniques which involve various
judgements and assumptions.

(e) Contingent Liabilities - Note 2.11 and 44 
Contingent Liabilities covering a range of matters are pending against
the Group. Due to the uncertainty inherent in such matters, it is often
difficult to predict the final outcomes. The cases and claims against
the Group often raise difficult and complex factual and legal issues
that are subject to many uncertainties and complexities, including but
not limited to the facts and circumstances of each particular case and
claim, the jurisdiction and the differences in applicable law, in the
normal course of business, the Group consults with experts on
matters related to litigations. The Group accrues a liability when it is
determined that an adverse outcome is probable and the amount of
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the loss can be reasonably estimated. In the event an adverse
outcome is possible or an estimate is not determinable, the matter is
disclosed.

(f) Revenue Recognition 
The Company uses the proportionate completion method for
recognition of revenue, accounting for unbilled revenue / unearned
revenue and contract cost thereon for its turnkey contracts. The
percentage of completion is measured by reference to the stage of
the projects and contract determined based on the proportion of
contract costs incurred for work performed to date bear to the
estimated total contract costs. Use of the proportionate completion
method requires the Company to estimate the efforts or costs
incurred to date as a proportion of the total efforts or cost to be
incurred. Significant assumptions are required in determining the
stage of completion, the extent of the contract cost incurred, the
estimated total contract revenue and contract cost and the
recoverability of the contracts. These estimates are based on events
existing at the end of each reporting date.

2.2 Property, plant and equipment

Property, Plant and Equipment, Capital Work in Progress is stated at
cost, net of accumulated depreciation and accumulated impairment
losses, if any. Cost comprises of purchase price (net of tax credits),
borrowing costs, if capitalization criteria are met, commissioning
expenses, etc. up to the date the asset is ready for its intended use. 
Freehold land is not depreciated. 
Expenditure directly attributable to expansion projects is capitalized.
Administrative, general overheads and other indirect expenditure
(including borrowing costs) incurred during the project period which
are not related to the project nor are incidental thereto, are expensed
off when that are incurred.

Subsequent costs are included in the asset’s carrying amount or
recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will
flow to the Group and the cost of the item can be measured reliably.
The carrying amount of any component accounted for as a separate
asset is derecognized when replaced. All other repairs and
maintenance are charged to Consolidated statement of Profit and
Loss during the year in which they are incurred.

Advances paid towards the acquisition of property, plant and
equipment outstanding at each balance sheet date is classified as
capital advances under other non-current assets and the cost of
assets not put to use before such date are disclosed under ‘Capital
work-in-progress’.

Depreciation methods, estimated useful lives

Depreciation is calculated on a straight-line basis using the rates
arrived at based on the useful lives estimated by the management,
which are in line with the rates prescribed in the Schedule II of the
Companies Act, 2013.
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Property, plant and equipment Useful
Life

Building 30
years

Furniture and Fixtures 10
years

Vehicles 8- 10
years

Office Equipment 3-5
years

Plant & Machinery 15
years

Electrical Installation 10
years

Computers & Accessories 3-6
years

The Group, based on technical assessment made by technical expert
and management estimate, depreciates certain items of tools, plant &
machinery and other handling equipment over estimated useful lives
which are different from the useful life prescribed in Schedule II to the
Companies Act, 2013. The management believes that these
estimated useful lives are realistic and reflect fair approximation of the
period over which the assets are likely to be used.

An item of property, plant and equipment is derecognised upon
disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the
carrying amount of the assets and is recognised in Consolidated
statement of profit and loss.

Depreciation on addition to property plant and equipment is provided
on pro-rata basis from the date of put to use. Depreciation on
sale/deduction from property plant and equipment is provided up to
the date preceding the date of sale, deduction as the case may be.

Depreciation methods, useful lives and residual values are reviewed
periodically at each financial year end and adjusted prospectively, as
appropriate.

The Group has adopted Schedule II to the Companies Act, 2013
which requires identification and determination of separate useful life
for each major component of the property, plant and equipment, if
they have useful life that is materially different from that of the
remaining asset.
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The carrying amounts of assets are reviewed at each Balance Sheet
date to determine if there is any indication of impairment based on
external or internal factors. An impairment loss is recognised
wherever the carrying amount of an asset exceeds its recoverable
amount which represents the greater of the net selling price of assets
and their ‘value in use’. The estimated future cash flows are
discounted to their present value using pre-tax discount rates and
risks specific to the asset.

2.3 Intangible Assets

Acquired intangible assets are initially measured at cost and
subsequently at cost less accumulated amortization and accumulated
impairment loss, if any.

Amortization of Intangible assets

Intangibles are amortized on a straight line basis over the useful lives
as given below, which is based on the management estimates.

Intangible assets Useful
life

Computer Software 5
years

Trade Mark & Copyrights 3
years

Product Certifications 3 - 5
years

Intangible assets are amortized over their respective useful economic
lives and assessed for impairment whenever there is an impairment
indicator. The amortization expense and the gain or loss on disposal,
is recognized in the Consolidated statement of profit and loss.

2.4 Rounding off amounts

All amounts disclosed in consolidated financial statements and notes
have been rounded off to the nearest million as per requirement of
Schedule III of the Act, unless otherwise stated.
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2.5 Borrowing costs

Borrowing costs that are directly attributable to the acquisition,
construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use are
capitalized as part of the cost of asset. All other borrowing costs are
recognised as expenditure in the period in which they are incurred.

Borrowing cost includes interest, amortization of ancillary costs
incurred in connection with the arrangement of borrowings and
exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

2.6 Foreign Currency Transactions

The Group’s  consolidated financial statements are presented in INR,
which is also the parent Company’s functional currency. For each
entity the Group determines the functional currency and items
included in the financial statements of each entity are measured using
that functional currency. The Group uses the direct method of
consolidation and on disposal of a foreign operation the gain or loss
that is reclassified to profit or loss reflects the amount that arises from
using this method.

Transactions in foreign currencies are initially recorded in reporting
currency by the Group at spot rates at the date the transaction first
qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are
translated at the functional currency spot rates of exchange at the
reporting date. Exchange differences arising on settlement or
translation of monetary items are recognised in profit and loss. 

Non-monetary items that are measured in terms of historical cost in a
foreign currency are translated using the exchange rates at the dates
of the initial transactions. Non-monetary items measured at fair value
in a foreign currency are translated using the exchange rates at the
date when the fair value is determined. The gain or loss arising on
translation of nonmonetary items measured at fair value is treated in
line with the recognition of the gain or loss on the change in fair value
of the item (i.e., translation differences on items whose fair value gain
or loss is recognised in OCI or profit or loss are also recognised in
OCI or profit and loss, respectively).

On consolidation of subsidiaries, the assets and liabilities of foreign
operations are translated into INR at the rate of exchange prevailing
at the reporting date and their statements of profit or loss are
translated at exchange rates prevailing at the dates of the
transactions. For practical reasons, the group uses an average rate to
translate income and expense items, if the average rate approximates
the exchange rates at the dates of the transactions. The exchange
differences arising on translation for consolidation are recognised in
OCI. On disposal of a foreign operation, the component of OCI
relating to that particular foreign operation is recognised in profit or
loss.
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2.7 Revenue Recognition

Sale of goods and rendering of services 
Revenue from contracts with customers is recognised when control of
the goods or services are transferred to the customer at an amount
that reflects the consideration to which the Group expects to be entitle
in exchange for those goods or services. The Group has concluded
that it is the principal in its revenue arrangements with the customer
because the Group typically controls the goods or services before
transferring them to the customer.  
Revenue from sales of goods is recognised at the point in time when
control of the asset is transferred to the customer, generally on
delivery. 
Revenues from turnkey contracts, which are generally time bound
fixed price contracts are recognised over the life of the contract using
the proportionate completion method with contract costs of
determining the degree of completion. Foreseeable losses on such
contracts are recognised when probable. 
Revenue on installation and commissioning contracts are recognised
as per the terms of contract. Revenue from maintenance contracts
are recognised pro rata over the period of the contract.

Other Operating revenues

Exports entitlements are recognised when the right to receive such
incentives as per the applicable terms is established, in respect of the
exports made and when there is no significant uncertainty regarding
the ultimate realisation/ utilization of such incentives.

Other Income

Interest Income is recognised using the effective interest rate method.
The effective interest rate is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to
the gross carrying amount of a financial asset. When calculating the
effective interest rate, the Group estimates the expected cash flows
by considering all the contractual terms of the financial instrument.

Dividend income is recognised when the Group's right to receive
dividend is established by the reporting date.

Insurance claims are accounted for on the basis of claims admitted/
expected to be admitted and to the extent there is no uncertainty in
receiving the claims.

2.8 Taxes

(a) Current income tax

Current tax assets and liabilities are measured at the amount
expected to be recovered or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the year end date. Current tax
assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis,
or to realize the asset and settle the liability simultaneously. 
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Management periodically evaluates positions taken in tax returns with
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respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

(b) Deferred tax

Deferred tax is recognised on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in 
consolidated financial statements . Deferred tax is determined using
tax rates (and laws) that have been enacted or substantially enacted
by the end of the year and are expected to apply when the related
deferred tax asset is realised or the deferred income tax liability is
settled.  
Deferred tax assets are recognised for all deductible temporary
differences and unused tax losses and tax credits only if it is probable
that future taxable amounts will be available to utilize those temporary
differences, losses and tax credits. The carrying amount of deferred
tax assets is reviewed at each Balance Sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting
date and are recognised to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be
recovered. 
Deferred tax assets and liabilities are offset when there is a legally
enforceable right to offset current tax assets and liabilities and when
the deferred tax balances relate to the same taxation authority.

In the situations where the Group is entitled to a tax holiday under the
Income Tax Act, 1961, no deferred tax (asset or liability) is
recognised in respect of temporary differences which reverse during
the tax holiday period, to the extent the Group's gross total income is
subject to the deduction during the tax holiday period. Deferred tax in
respect of temporary differences which reverse after the tax holiday
period is recognised in the year in which the temporary differences
originate. However, the Group restricts the recognition of deferred tax
assets to the extent that it has become probable that sufficient future
taxable profits will be available against which such deferred tax
assets can be realised. For recognition of deferred taxes, the
temporary differences which originate first are considered to reverse
first.

In case of tax payable as Minimum Alternative Tax (‘MAT’) under the
provisions of the Income-tax Act, 1961, the credit available under the
Act in respect of MAT paid is recognised as an asset only when and
to the extent there is convincing evidence that the Company will pay
normal income tax during the period for which the MAT credit can be
carried forward for set-off against the normal tax liability. MAT credit
recognised as a deferred tax asset is reviewed at each balance sheet
date and written down to the extent the aforesaid convincing evidence
no longer exists.

Current and deferred tax is recognized in Consolidated statement of
Profit and Loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. In this case, the
tax is also recognised in other comprehensive income or directly in
equity, respectively.

2.9 Leases

The Group assesses at contract inception whether a contract is, or
contains, a lease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for
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consideration.

As a lessee 
The Group applies a single recognition and measurement approach
for all leases, except for short-term leases and leases of low-value
assets. The Group recognises lease liabilities to make lease
payments and right-of-use assets representing the right to use the
underlying assets. 
(i) Right-of-use assets 
The Group recognises right-of-use assets at the commencement date
of the lease (i.e., the date the underlying asset is available for use).
Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, initial direct costs
incurred, and lease payments made at or before the commencement
date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term
and the estimated useful lives of the assets.

The right-of-use assets are also subject to impairment. 
(ii) Lease Liabilities 
At the commencement date of the lease, the Group recognises lease
liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an
index or a rate, and amounts expected to be paid under residual
value guarantees. 
In calculating the present value of lease payments, the Group uses its
incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of
lease liabilities is remeasured if there is a modification, a change in
the lease term, a change in the lease payments (e.g., changes to
future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset. 

Short-term lease and lease of low-value assets 
The Group applies the short-term lease recognition exemption to its
short-term leases of machinery and equipment (i.e., those leases that
have a lease term of twelve months or less from the commencement
date and do not contain a purchase option). It also applies the lease
of low-value assets recognition exemption to leases of offices,
godowns, equipment, etc. that are of low value. Lease payments on
short-term leases and leases of low-value assets are recognised as
expense on a straight-line basis over the lease term.

2.10 Inventories

Raw materials, packaging materials and stores and spare parts are
valued at lower of cost and net realizable value. However, material
and other items held for use in production of inventories are not
written down below cost if the finished products in which they will be
incorporated are expected to be sold at or above cost.

Cost includes purchase price, (excluding those subsequently
recoverable by the enterprise from the concerned revenue
authorities), freight inwards and other expenditure incurred in bringing
such inventories to their present location and condition.
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Work in progress and Finished Goods are valued at lower of cost and
net realisable value. Cost includes cost of direct materials and direct
labour and a proportion of manufacturing overhead based on the
normal operating capacity. Cost is determined on monthly weighted
average basis.

Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated cost of completion and the
estimated costs necessary to make the sale.

2.11 Provisions and contingent liabilities

Provisions are recognized when there is a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the amount of the
obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance
sheet date. 

If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Present obligations arising under onerous contracts are recognised
and measured as provisions.

Provisions for the expected cost of warranty obligations on sale of
goods are recognised at the date of sale of relevant products, at the
Management best estimate of the expenditure required to settle the
Group's obligation. These estimates are established using historical
information on the nature, frequency and average cost of warranty
claims and management estimates regarding possible future
incidence based on corrective actions on product failures. The timing
of outflows will vary as and when warranty claim will arise.

Disclosure of contingent liability is made when there is a possible
obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Group or a
present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a
reliable estimate of the amount cannot be made.

2.12 Cash and cash equivalents

For the purposes of the Consolidated cash flow statement and
Consolidated Balance Sheet, Cash and cash equivalent comprise
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cash at banks, cash on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant
risk of changes in value.

2.13 Financial instruments

A financial instrument is any contract that gives rise to a financial
asset of one entity and a financial liability or equity instrument of
another entity.

(a) Financial assets

Classification

The Group classifies its financial assets in the following measurement
categories:

a) those to be measured subsequently at fair value (either through
other comprehensive income (FVOCI), or through profit or loss
(FVTPL)), and

b) those measured at amortised cost.

The classification depends on the Group’s business model for
managing the financial assets and the contractual terms of cash
flows.

For assets measured at fair value, gains and losses is either recorded
in the Consolidated statement of profit and loss or other
comprehensive income. For investments in debt instruments, this
depends on the business model in which the investment is held. For
investments in equity instruments, this depends on whether the
Group has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through
other comprehensive income. The Group reclassifies the debt
investments when and only when the business model for managing
those assets changes.

Measurement

At initial recognition, the Group measures a financial asset at its fair
value plus, in the case of financial asset not at fair value through profit
or loss, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in the
Consolidated statement of profit and loss. 
Financial assets with embedded derivatives are considered in their
entirety when determining whether their cash flows are solely
payment of principal and interest.

Impairment of financial assets
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The Group assesses on a forward looking basis, the expected credit
losses associated with its assets carrying at amortized cost and
FVOCI debt instruments. The impairment methodology applied
depends on whether there has been a significant increase in credit
risk. For trade receivables only, the Group applies the simplified
approach permitted by Ind AS 109 Financial Instruments, which
requires expected lifetime losses to be recognised from initial
recognition of the receivables.

Derecognition of financial assets 
A financial asset is derecognised only when 
• The Group has transferred the rights to receive cash flows from the
financial asset or 
• retains the contractual rights to receive the cash flows of the
financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.

Fair value of Financial Instruments 
In determining the fair value of financial instruments, the Group uses
a variety of method and assumptions that are based on market
conditions and risk existing at each reporting date. The methods used
to determine fair value includes discounted cash flow analysis and
available quoted market prices. All method of assessing fair value
result in general approximation of fair value and such value may
never actually be realised.

Investments in units of mutual funds are accounted for at fair value
and the changes in fair value are recognised in the Consolidated
statement of Profit and Loss.

(b) Financial liabilities

All financial liabilities are recognized initially at fair value and, in the
case of loans and borrowings, net of directly attributable transaction
costs.

(i) Borrowings

Borrowings are initially recognized at fair value, net of transaction
costs incurred. Borrowings are subsequently measured at amortised
cost using the effective interest method. Any difference between the
proceeds (net of transaction costs) and the redemption amount is
recognised in the Consolidated statement of profit and loss over the
period of the borrowings using the effective interest method. Fees
paid on loan facilities are recognised as transaction costs of the
borrowings to the extent that it is probable that some or all of the
facility will be drawn down. Borrowings are derecognised from the
consolidated balance sheet when the obligation specified in the
contract is discharged, cancelled or expired.

(ii) Embedded derivatives

An embedded derivative is a component of a hybrid (combined)
instrument that also includes a non-derivative host contract – with the
effect that some of the cash flows of the combined instrument vary in
a way similar to a standalone derivative. Derivatives embedded in all
other host contract are separated if the economic characteristics and
risks of the embedded derivative are not closely related to the
economic characteristics and risks of the host and are measured at
fair value through profit or loss. Embedded derivatives closely related
to the host contracts are not separated.
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Reassessment only occurs if there is either a change in the terms of
the contract that significantly modifies the cash flows that would
otherwise be required or a reclassification of a financial asset out of
the fair value through profit or loss.

2.14 Employee Benefits

A Short term employee benefits

Liabilities for short term employee benefits that are expected to be
settled wholly within 12 months after the end of the period in which
the employees render the related service are recognized in respect of
employees’ service up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefits
payable in the consolidated balance sheet.

B Post-employment benefits

(i) Defined contribution plan

Contributions under Defined Contribution Plans payable in keeping
with the related schemes are recognised as expenses for the period
in which the employee has rendered the service.

(ii) Defined benefit plans

Gratuity: The Group provides for gratuity, a defined benefit plan
covering eligible employees in accordance with the Payment of
Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment
to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective
employee's salary. The Group's liability is actuarially determined
(using the Projected Unit Credit method) at the end of each year.

Re-measurements, comprising of actuarial gains and losses, the
effect of the asset ceiling, excluding amounts included in net interest
on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit
liability), are recognised immediately in the Balance Sheet with a
corresponding debit or credit to retained earnings through OCI in the
period in which they occur. Re-measurements are not reclassified to
profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net
defined benefit liability or asset. The Group recognises the following
changes in the net defined benefit obligation as an expense in the
Consolidated statement of Profit and Loss: 
(i) Service costs comprising current service costs, past-service costs,
gains and losses on curtailments and non-routine settlements; and 
(ii) Net interest expense or income

Compensated absence: The Group provides for the sick leave and
encashment of earned leave or leave with pay subject to certain
rules. The employees are entitled to accumulate earned leave and
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sick leave subject to certain limits, for future utilization or
encashment. The liabilities for earned leave and sick leave are not
expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service. They are
therefore measured annually by actuaries as the present value of
expected future payments to be made in respect of services provided
by employees up to the end of the reporting period using the
projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation.



 

34

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

Remeasurements as a result of experience adjustments and changes
in actuarial assumptions are recognized in the statement of profit and
loss.

2.15 Government Grants

Government grants are not recognised until there is reasonable
assurance that the Group will comply with the conditions attached to
them and there is a reasonable certainty that grants will be received.

Government grants are recognised in profit or loss on a systematic
basis over the periods in which the Group recognises as expenses
the related costs for which the grants are intended to compensate.

Specifically, government grants whose primary condition is that the
Group should purchase, construct or otherwise acquire non- current
assets are recognised as deferred revenue in the consolidated
balance sheet and transferred to profit or loss on a systematic and
rational basis over the useful life of the related assets.

Government grants that are receivable as compensation for expenses
or losses already incurred or for the purpose of giving immediate
financial support to the Group with no future related costs are
recognised in profit or loss in the period in which they become
receivable.

2.16 Derivative financial instruments

The Group enters into foreign exchange forward contracts to manage
its exposure to foreign currency risk. Derivatives are initially
recognised at fair value on the date a derivative contract is entered
into and are subsequently remeasured to their fair value at the end of
each reporting period with changes included in other income / other
expense in the Consolidated statement of Profit and Loss unless the
derivate is designated and effective as a hedging instrument, in which
event the timing of the recognition in profit or loss depends on the
nature of the hedging relationship and the nature of the hedged item.

2.17 Segment Reporting

Operating segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision maker. 
The chief operating decision maker is responsible for allocating
resources and assessing performance of the operating segments and
has been identified as the Chief Executive Officer (CEO) of the
Group. Refer note 52.

2.18 Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss
before other comprehensive income for the year attributable to equity
shareholders by the weighted average number of equity shares
outstanding during the year.
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For the purpose of calculating diluted earnings per share, the net
profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year is
adjusted for the effects of all dilutive potential equity shares.

2.19 Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is
reported in the consolidated balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the
liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or
bankruptcy of the Group or the counterparty.

3 Recent accounting pronouncement 

The Ministry of Corporate Affairs (MCA) notifies new standards or
amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March
31, 2023, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2023, as below :

Ind AS 1, Presentation of Financial Statements – This amendment
requires the entities to disclose their material accounting policies
rather than their significant accounting policies. The effective date for
adoption of this amendment is annual periods beginning on or after
April 1, 2023. The Group has evaluated the amendment and the
impact of the amendment is insignificant in the consolidated financial
statements.

Ind AS 8, Accounting Policies, Changes in Accounting Estimates and
Errors – This amendment has introduced a definition of accounting
estimates’ and included amendments to Ind AS 8 to help entities
distinguish changes in accounting policies from changes in
accounting estimates. The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2023. The
Group has evaluated the amendment and the impact of the
amendment is insignificant in the consolidated financial statements.

Ind AS 12, Income Taxes – This amendment has narrowed the scope
of the initial recognition exemption so that it does not apply to
transactions that give rise to equal and offsetting temporary
differences. The effective date for adoption of this amendment is
annual periods beginning on or after April 1, 2023. The Group has
evaluated the amendment and the impact of the amendment is
insignificant in the consolidated financial statements.



 

36

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

Textual information (4)

Disclosure of significant accounting policies [Text Block]

1 General Information

Vikram Solar Limited ("The
Company" ) is a public limited
company , incorporated under the
provision of Companies Act,
applicable in India. The company
was incorporated as private limited
company and has been converted
into a Public Limited Company with
effect from August 22, 2017. The
Registered office of the Company
is situated at The Chambers, 8th
Floor, 1865, Rajdanga Main Road,
Kolkata – 700107. 

Vikram Solar Limited (hereinafter
referred as "Parent Company") and
its subsidiaries (hereinafter
collectively referred as "Group")
and is engaged in the business of
manufacturing and sale of Solar
photovoltaic modules / systems.
The manufacturing facilities are
situated at Falta Special Economic
Zone (SEZ), West Bengal and in
Chennai, Tamil Nadu.The Group is
also engaged into setting up of the
Solar Power Plant / Systems,
provides operation and
maintenance services and sale of
power.

These consolidated financial
statement were approved and
authorized for issue with the
resolution of the Board of Directors
on May 16, 2022.

2 Basis of Preparation and summary
of Significant accounting policies

2.1 Basis of Preparation and Presentation of Consolidated Financial
Statements

This note provides a list of the significant accounting policies adopted
in the preparation of these consolidated financial statements . These
policies have been consistently applied to all the years presented,
unless otherwise stated.

(a) Statement of Compliance with Ind AS

The consolidated financial statements comply in all material aspects
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with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the ‘Act’) and read with[Companies
(Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act. 

(b) Basis of measurement

The consolidated financial statements have been prepared on a
historical cost convention on accrual basis, except for certain
financial instruments measured at fair value as required by relevant
Ind AS (Refer Note 2.13 for accounting policy on financial
instruments).

All assets and liabilities have been classified as current or
non-current as per the Group’s operating cycle and other criteria set
out in the Schedule III to the Companies Act, 2013. Based on the
nature of operation and the time between the rendering of supply &
services and their realization in cash and cash equivalents, the
Group has ascertained its operating cycle as twelve months for the
purpose of current and noncurrent classification of assets and
liabilities.

The consolidated financial statements have been reported in ?
million, except for information pertaining to number of shares and
earnings per share information.

(c)

Principle of consolidation 
a) The financial statements of the Parent Company and its
subsidiaries are combined on a line by line basis by adding together
like items of assets, liabilities, equity, incomes, expenses and cash
flow after fully eliminating intra-group balances and intra-group
transactions. 
b) Profit and losses resulting from intra-group transactions that are
recognised in assets, such as inventory and inputs, Plant and
equipments, are eliminated in full. 
c) Group Companies 
The results and financial position of foreign operations (none of
which has the currency of a hyperinflationary economy) that have a
functional currency different from the presentation currency are
translated into the presentation currency as follows: 
- assets and liabilities are translated at the closing rate at the date of
that balance sheet 
- income and expenses are translated at average exchange rates
(unless this is not a reasonable approximation of the cumulative
effect of the rates prevailing on the transaction dates, in which case
income and expenses are translated at the dates of the
transactions), and 
- All resulting exchange differences are recognised in other
comprehensive income.

On consolidation, exchange differences arising from the translation
of any net investment in foreign entities, and of borrowings and other
financial instruments designated as hedges of such investments, are
recognised in other comprehensive income. When a foreign
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operation is sold, the associated exchange differences are
reclassified to profit or loss, as part of the gain or loss on sale. 
Goodwill and fair value adjustments arising on the acquisition of a
foreign operation are treated as assets and liabilities of the foreign
operation and translated at the closing rate. 
d) The audited / unaudited  financial statements of foreign
subsidiaries have been prepared in accordance with the Generally
Accepted Accounting Principles of the Country of incorporation or Ind
AS. 
e) The difference in accounting policy of the Parent Company and its
subsidiaries are not material and there are no material transactions
from 1 January, 2022 to 31 March, 2022 in respect of subsidiaries
having financial year ended 31st December, 2021. 
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f) The consolidated financial statements have been prepared using
uniform accounting policies for like transactions and other events on
similar circumstances.

(d) Significant accounting judgements, estimates and assumptions

The preparation of  consolidated financial statements in conformity
with Ind AS requires the Management to make judgements,
estimates and assumptions that affect the reported amounts and
disclosures. The Group based its assumptions and estimates on
parameters available when the  consolidated financial
statements were prepared and reviewed at each Balance Sheet
date. Uncertainty about these assumptions and estimates could
result in outcomes that may require a material adjustment to the
reported amounts and disclosures.

(a) Employee benefit plans - Note 2.14 and 43 
Post-employment benefits represents obligation that will be settled in
the future and require assumptions to project benefit obligations.
Post-employment benefit accounting is intended to reflect the
recognition of future benefit cost over the employee’s approximate
service period, based on the terms of plans and the investment and
funding decisions made. The accounting requires the Group to make
assumptions regarding variables such as discount rate, rate of
compensation increase and future mortality rates. Changes in these
key assumptions can have a significant impact on the defined benefit
obligations and benefit costs incurred.

(b) Impairment of trade receivables- Note 2.13.a and 10 
The risk of delay collection of accounts receivable is primarily
estimated based on prior experience with, and the past due status of
debtors, while large accounts are assessed individually based on
factors that include ability to pay, bankruptcy and payment history.
The assumptions and estimates applied for determining the
allowance of expected credit loss are reviewed periodically.

(c) Estimation of expected useful lives and residual values of
property, plants and equipment - Note 2.2, 3 and 4 
Property, plant and equipment are depreciated at historical cost
using straight-line method based on the estimated useful life, taking
into account their residual value. The asset’s residual value and
useful life are based on the Group’s best estimates and reviewed,
and adjusted if required, at each Balance Sheet date taking into
consideration the estimated usage of the assets, operating condition
of the assets and anticipated technological changes etc.

(d) Fair Value Measurements 
When the fair values of financial assets and financial liabilities
recorded in the Consolidated Balance Sheet cannot be measured
based on quoted prices in active markets, their fair values are
measured using valuation techniques which involve various
judgements and assumptions.

(e) Contingent Liabilities - Note 2.11 and 44 
Contingent Liabilities covering a range of matters are pending
against the Group. Due to the uncertainty inherent in such matters, it
is often difficult to predict the final outcomes. The cases and claims
against the Group often raise difficult and complex factual and legal
issues that are subject to many uncertainties and complexities,
including but not limited to the facts and circumstances of each
particular case and claim, the jurisdiction and the differences in
applicable law, in the normal course of business, the Group consults
with experts on matters related to litigations. The Group accrues a
liability when it is determined that an adverse outcome is probable
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and the amount of the loss can be reasonably estimated. In the event
an adverse outcome is possible or an estimate is not determinable,
the matter is disclosed.

(f) Revenue Recognition 
The Company uses the proportionate completion method for
recognition of revenue, accounting for unbilled revenue / unearned
revenue and contract cost thereon for its turnkey contracts. The
percentage of completion is measured by reference to the stage of
the projects and contract determined based on the proportion of
contract costs incurred for work performed to date bear to the
estimated total contract costs. Use of the proportionate completion
method requires the Company to estimate the efforts or costs
incurred to date as a proportion of the total efforts or cost to be
incurred. Significant assumptions are required in determining the
stage of completion, the extent of the contract cost incurred, the
estimated total contract revenue and contract cost and the
recoverability of the contracts. These estimates are based on events
existing at the end of each reporting date.

2.2 Property, plant and equipment

Property, Plant and Equipment, Capital Work in Progress is stated at
cost, net of accumulated depreciation and accumulated impairment
losses, if any. Cost comprises of purchase price (net of tax credits),
borrowing costs, if capitalization criteria are met, commissioning
expenses, etc. up to the date the asset is ready for its intended use. 
Freehold land is not depreciated. 
Expenditure directly attributable to expansion projects is capitalized.
Administrative, general overheads and other indirect expenditure
(including borrowing costs) incurred during the project period which
are not related to the project nor are incidental thereto, are expensed
off when that are incurred.

Subsequent costs are included in the asset’s carrying amount or
recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will
flow to the Group and the cost of the item can be measured reliably.
The carrying amount of any component accounted for as a separate
asset is derecognized when replaced. All other repairs and
maintenance are charged to Consolidated statement of Profit and
Loss during the year in which they are incurred.

Advances paid towards the acquisition of property, plant and
equipment outstanding at each balance sheet date is classified as
capital advances under other non-current assets and the cost of
assets not put to use before such date are disclosed under ‘Capital
work-in-progress’.

Depreciation methods, estimated useful lives

Depreciation is calculated on a straight-line basis using the rates
arrived at based on the useful lives estimated by the management,
which are in line with the rates prescribed in the Schedule II of the
Companies Act, 2013.
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Property, plant and equipment Useful
Life

Building 30
years

Furniture and Fixtures 10
years

Vehicles 8- 10
years

Office Equipment 3-5
years

Plant & Machinery 15
years

Electrical Installation 10
years

Computers & Accessories 3-6
years

The Group, based on technical assessment made by technical
expert and management estimate, depreciates certain items of tools,
plant & machinery and other handling equipment over estimated
useful lives which are different from the useful life prescribed in
Schedule II to the Companies Act, 2013. The management believes
that these estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be
used.

An item of property, plant and equipment is derecognised upon
disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the
carrying amount of the assets and is recognised in Consolidated
statement of profit and loss.

Depreciation on addition to property plant and equipment is provided
on pro-rata basis from the date of acquisition. Depreciation on
sale/deduction from property plant and equipment is provided up to
the date preceding the date of sale, deduction as the case may be.

Depreciation methods, useful lives and residual values are reviewed
periodically at each financial year end and adjusted prospectively, as
appropriate.

The Group has adopted Schedule II to the Companies Act, 2013
which requires identification and determination of separate useful life
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for each major component of the property, plant and equipment, if
they have useful life that is materially different from that of the
remaining asset.

The carrying amounts of assets are reviewed at each Balance Sheet
date to determine if there is any indication of impairment based on
external or internal factors. An impairment loss is recognised
wherever the carrying amount of an asset exceeds its recoverable
amount which represents the greater of the net selling price of assets
and their ‘value in use’. The estimated future cash flows are
discounted to their present value using pre-tax discount rates and
risks specific to the asset.

2.3 Intangible Assets

Acquired intangible assets are initially measured at cost and
subsequently at cost less accumulated amortization and
accumulated impairment loss, if any.

Amortization of Intangible assets

Intangibles are amortized on a straight line basis over the useful lives
as given below, which is based on the management estimates.

Intangible assets Useful
life

Computer Software 5
years

Trade Mark & Copyrights 3
years

Product Certifications 3 - 5
years

Intangible assets are amortized over their respective useful
economic lives and assessed for impairment whenever there is an
impairment indicator. The amortization expense and the gain or loss
on disposal, is recognized in the Consolidated statement of profit and
loss.

2.4 Rounding off amounts
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All amounts disclosed in consolidated financial statements and notes
have been rounded off to the nearest million as per requirement of
Schedule III of the Act, unless otherwise stated.

2.5 Borrowing costs

Borrowing costs that are directly attributable to the acquisition,
construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use are
capitalized as part of the cost of asset. All other borrowing costs are
recognised as expenditure in the period in which they are incurred.

Borrowing cost includes interest, amortization of ancillary costs
incurred in connection with the arrangement of borrowings and
exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

2.6 Foreign Currency Transactions

The Group’s  consolidated financial statements are presented in INR,
which is also the parent Company’s functional currency. For each
entity the Group determines the functional currency and items
included in the financial statements of each entity are measured
using that functional currency. The Group uses the direct method of
consolidation and on disposal of a foreign operation the gain or loss
that is reclassified to profit or loss reflects the amount that arises
from using this method.

Transactions in foreign currencies are initially recorded in reporting
currency by the Group at spot rates at the date the transaction first
qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are
translated at the functional currency spot rates of exchange at the
reporting date. Exchange differences arising on settlement or
translation of monetary items are recognised in profit and loss. 

Non-monetary items that are measured in terms of historical cost in a
foreign currency are translated using the exchange rates at the dates
of the initial transactions. Non-monetary items measured at fair value
in a foreign currency are translated using the exchange rates at the
date when the fair value is determined. The gain or loss arising on
translation of nonmonetary items measured at fair value is treated in
line with the recognition of the gain or loss on the change in fair value
of the item (i.e., translation differences on items whose fair value
gain or loss is recognised in OCI or profit or loss are also recognised
in OCI or profit and loss, respectively).

On consolidation of subsidiaries, the assets and liabilities of foreign
operations are translated into INR at the rate of exchange prevailing
at the reporting date and their statements of profit or loss are
translated at exchange rates prevailing at the dates of the
transactions. For practical reasons, the group uses an average rate
to translate income and expense items, if the average rate
approximates the exchange rates at the dates of the transactions.
The exchange differences arising on translation for consolidation are
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recognised in OCI. On disposal of a foreign operation, the
component of OCI relating to that particular foreign operation is
recognised in profit or loss.

2.7 Revenue Recognition

Sale of goods and rendering of services 
Revenue from contracts with customers is recognised when control
of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Group expects to
be entitle in exchange for those goods or services. The Group has
concluded that it is the principal in its revenue arrangements
because it typically controls the goods or services before transferring
them to the customer. 

Revenue from sales of goods is recognised at the point in time when
control of the asset is transferred to the customer, generally on
delivery. 
Revenues from turnkey contracts, which are generally time bound
fixed price contracts are recognised over the life of the contract using
the proportionate completion method with contract costs of
determining the degree of completion. Foreseeable losses on such
contracts are recognised when probable. 
Revenue on installation and commissioning contracts are recognised
as per the terms of contract. Revenue from maintenance contracts
are recognised pro rata over the period of the contract. 

Other Operating revenues

Exports entitlements are recognised when the right to receive such
incentives as per the applicable terms is established, in respect of
the exports made and when there is no significant uncertainty
regarding the ultimate realisation/ utilization of such incentives.

Other Income

Interest Income is recognised using the effective interest rate
method. The effective interest rate is the rate that exactly discounts
estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset.
When calculating the effective interest rate, the Group estimates the
expected cash flows by considering all the contractual terms of the
financial instrument.

Dividend income is recognised when the Group's right to receive
dividend is established by the reporting date.

Insurance claims are accounted for on the basis of claims admitted/
expected to be admitted and to the extent there is no uncertainty in
receiving the claims.

2.8 Taxes

(a) Current income tax
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Current tax assets and liabilities are measured at the amount
expected to be recovered or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the year end date. Current tax
assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis,
or to realize the asset and settle the liability simultaneously. 
Management periodically evaluates positions taken in tax returns
with respect to situations in which applicable tax regulation is subject
to interpretation. It establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

(b) Deferred tax

Deferred tax is recognised on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in 
consolidated financial statements . Deferred tax is determined using
tax rates (and laws) that have been enacted or substantially enacted
by the end of the year and are expected to apply when the related
deferred tax asset is realised or the deferred income tax liability is
settled.  
Deferred tax assets are recognised for all deductible temporary
differences and unused tax losses and tax credits only if it is
probable that future taxable amounts will be available to utilize those
temporary differences, losses and tax credits. The carrying amount
of deferred tax assets is reviewed at each Balance Sheet date and
reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered. 
Deferred tax assets and liabilities are offset when there is a legally
enforceable right to offset current tax assets and liabilities and when
the deferred tax balances relate to the same taxation authority.

In the situations where the Group is entitled to a tax holiday under
the Income Tax Act, 1961, no deferred tax (asset or liability) is
recognised in respect of temporary differences which reverse during
the tax holiday period, to the extent the Group's gross total income is
subject to the deduction during the tax holiday period. Deferred tax in
respect of temporary differences which reverse after the tax holiday
period is recognised in the year in which the temporary differences
originate. However, the Group restricts the recognition of deferred
tax assets to the extent that it has become probable that sufficient
future taxable profits will be available against which such deferred
tax assets can be realised. For recognition of deferred taxes, the
temporary differences which originate first are considered to reverse
first.

In case of tax payable as Minimum Alternative Tax (‘MAT’) under the
provisions of the Income-tax Act, 1961, the credit available under the
Act in respect of MAT paid is recognised as an asset only when and
to the extent there is convincing evidence that the Company will pay
normal income tax during the period for which the MAT credit can be
carried forward for set-off against the normal tax liability. MAT credit
recognised as a deferred tax asset is reviewed at each balance
sheet date and written down to the extent the aforesaid convincing
evidence no longer exists.

Current and deferred tax is recognized in Consolidated statement of
Profit and Loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In
this case, the tax is also recognised in other comprehensive income
or directly in equity, respectively.
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2.9 Leases

The Group assesses at contract inception whether a contract is, or
contains, a lease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for
consideration.

As a lessee 
The Group applies a single recognition and measurement approach
for all leases, except for short-term leases and leases of low-value
assets. The Group recognises lease liabilities to make lease
payments and right-of-use assets representing the right to use the
underlying assets. 
(i) Right-of-use assets 
The Group recognises right-of-use assets at the commencement
date of the lease (i.e., the date the underlying asset is available for
use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for
any remeasurement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis over the
shorter of the lease term and the estimated useful lives of the assets.

The right-of-use assets are also subject to impairment. 
(ii) Lease Liabilities 
At the commencement date of the lease, the Group recognises lease
liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an
index or a rate, and amounts expected to be paid under residual
value guarantees. 
In calculating the present value of lease payments, the Group uses
its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of
lease liabilities is remeasured if there is a modification, a change in
the lease term, a change in the lease payments (e.g., changes to
future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of
an option to purchase the underlying asset. 

Short-term lease and lease of low-value assets 
The Group applies the short-term lease recognition exemption to its
short-term leases of machinery and equipment (i.e., those leases
that have a lease term of twelve months or less from the
commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption to leases
of offices, godowns, equipment, etc. that are of low value. Lease
payments on short-term leases and leases of low-value assets are
recognised as expense on a straight-line basis over the lease term.

2.10 Inventories

Raw materials, packaging materials and stores and spare parts are
valued at lower of cost and net realizable value. However, material
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and other items held for use in production of inventories are not
written down below cost if the finished products in which they will be
incorporated are expected to be sold at or above cost.

Cost includes purchase price, (excluding those subsequently
recoverable by the enterprise from the concerned revenue
authorities), freight inwards and other expenditure incurred in
bringing such inventories to their present location and condition.

Work in progress and Finished Goods are valued at lower of cost
and net realisable value. Cost includes cost of direct materials and
direct labour and a proportion of manufacturing overhead based on
the normal operating capacity. Cost is determined on monthly
weighted average basis.

Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated cost of completion and the
estimated costs necessary to make the sale.

2.11 Provisions and contingent liabilities

Provisions are recognized when there is a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the amount of the
obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance
sheet date. 

If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Present obligations arising under onerous contracts are recognised
and measured as provisions.

Provisions for the expected cost of warranty obligations on sale of
goods are recognised at the date of sale of relevant products, at the
Management best estimate of the expenditure required to settle the
Group's obligation. These estimates are established using historical
information on the nature, frequency and average cost of warranty
claims and management estimates regarding possible future
incidence based on corrective actions on product failures. The timing
of outflows will vary as and when warranty claim will arise.

Disclosure of contingent liability is made when there is a possible
obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Group or a
present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a
reliable estimate of the amount cannot be made.
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2.12 Cash and cash equivalents

For the purposes of the Consolidated cash flow statement and
Consolidated Balance Sheet, Cash and cash equivalent comprise
cash at banks, cash on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant
risk of changes in value.

2.13 Financial instruments

A financial instrument is any contract that gives rise to a financial
asset of one entity and a financial liability or equity instrument of
another entity.

(a) Financial assets

Classification

The Group classifies its financial assets in the following
measurement categories:

a) those to be measured subsequently at fair value (either through
other comprehensive income (FVOCI), or through profit or loss
(FVTPL)), and

b) those measured at amortised cost.

The classification depends on the Group’s business model for
managing the financial assets and the contractual terms of cash
flows.

For assets measured at fair value, gains and losses is either
recorded in the Consolidated statement of profit and loss or other
comprehensive income. For investments in debt instruments, this
depends on the business model in which the investment is held. For
investments in equity instruments, this depends on whether the
Group has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through
other comprehensive income. The Group reclassifies the debt
investments when and only when the business model for managing
those assets changes.

Measurement

At initial recognition, the Group measures a financial asset at its fair
value plus, in the case of financial asset not at fair value through
profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial
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assets carried at fair value through profit or loss are expensed in the
Consolidated statement of profit and loss. 
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Financial assets with embedded derivatives are considered in their
entirety when determining whether their cash flows are solely
payment of principal and interest.

Impairment of financial assets

The Group assesses on a forward looking basis, the expected credit
losses associated with its assets carrying at amortized cost and
FVOCI debt instruments. The impairment methodology applied
depends on whether there has been a significant increase in credit
risk. For trade receivables only, the Group applies the simplified
approach permitted by Ind AS 109 Financial Instruments, which
requires expected lifetime losses to be recognised from initial
recognition of the receivables.

Derecognition of financial assets 
A financial asset is derecognised only when 
• The Group has transferred the rights to receive cash flows from the
financial asset or 
• retains the contractual rights to receive the cash flows of the
financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.

Fair value of Financial Instruments 
In determining the fair value of financial instruments, the Group uses
a variety of method and assumptions that are based on market
conditions and risk existing at each reporting date. The methods
used to determine fair value includes discounted cash flow analysis
and available quoted market prices. All method of assessing fair
value result in general approximation of fair value and such value
may never actually be realised.

Investments in units of mutual funds are accounted for at fair value
and the changes in fair value are recognised in the Consolidated
statement of Profit and Loss.

(b) Financial liabilities

All financial liabilities are recognized initially at fair value and, in the
case of loans and borrowings, net of directly attributable transaction
costs.

(i) Borrowings

Borrowings are initially recognized at fair value, net of transaction
costs incurred. Borrowings are subsequently measured at amortised
cost using the effective interest method. Any difference between the
proceeds (net of transaction costs) and the redemption amount is
recognised in the Consolidated statement of profit and loss over the
period of the borrowings using the effective interest method. Fees
paid on loan facilities are recognised as transaction costs of the
borrowings to the extent that it is probable that some or all of the
facility will be drawn down. Borrowings are derecognised from the
consolidated balance sheet when the obligation specified in the
contract is discharged, cancelled or expired.

(ii) Embedded derivatives

An embedded derivative is a component of a hybrid (combined)
instrument that also includes a non-derivative host contract – with the
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effect that some of the cash flows of the combined instrument vary in
a way similar to a standalone derivative. Derivatives embedded in all
other host contract are separated if the economic characteristics and
risks of the embedded derivative are not closely related to the



 

52

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

economic characteristics and risks of the host and are measured at
fair value through profit or loss. Embedded derivatives closely related
to the host contracts are not separated.

Reassessment only occurs if there is either a change in the terms of
the contract that significantly modifies the cash flows that would
otherwise be required or a reclassification of a financial asset out of
the fair value through profit or loss.

2.14 Employee Benefits

A Short term employee benefits

Liabilities for short term employee benefits that are expected to be
settled wholly within 12 months after the end of the period in which
the employees render the related service are recognized in respect
of employees’ service up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefits
payable in the consolidated balance sheet.

B Post-employment benefits

(i) Defined contribution plan

Contributions under Defined Contribution Plans payable in keeping
with the related schemes are recognised as expenses for the period
in which the employee has rendered the service.

(ii) Defined benefit plans

Gratuity: The Group provides for gratuity, a defined benefit plan
covering eligible employees in accordance with the Payment of
Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment
to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective
employee's salary. The Group's liability is actuarially determined
(using the Projected Unit Credit method) at the end of each year.

Re-measurements, comprising of actuarial gains and losses, the
effect of the asset ceiling, excluding amounts included in net interest
on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit
liability), are recognised immediately in the Balance Sheet with a
corresponding debit or credit to retained earnings through OCI in the
period in which they occur. Re-measurements are not reclassified to
profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net
defined benefit liability or asset. The Group recognises the following
changes in the net defined benefit obligation as an expense in the
Consolidated statement of Profit and Loss: 
(i) Service costs comprising current service costs, past-service costs,
gains and losses on curtailments and non-routine settlements; and 
(ii) Net interest expense or income
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Compensated absence: The Group provides for the sick leave and
encashment of earned leave or leave with pay subject to certain
rules. The employees are entitled to accumulate earned leave and
sick leave subject to certain limits, for future utilization or
encashment. The liabilities for earned leave and sick leave are not
expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service. They are
therefore measured annually by actuaries as the present value of
expected future payments to be made in respect of services provided
by employees up to the end of the reporting period using the
projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation.
Remeasurements as a result of experience adjustments and
changes in actuarial assumptions are recognized in the statement of
profit and loss.

2.15 Government Grants

Government grants are not recognised until there is reasonable
assurance that the Group will comply with the conditions attached to
them and there is a reasonable certainty that grants will be received.

Government grants are recognised in profit or loss on a systematic
basis over the periods in which the Group recognises as expenses
the related costs for which the grants are intended to compensate.

Specifically, government grants whose primary condition is that the
Group should purchase, construct or otherwise acquire non- current
assets are recognised as deferred revenue in the consolidated
balance sheet and transferred to profit or loss on a systematic and
rational basis over the useful life of the related assets.

Government grants that are receivable as compensation for
expenses or losses already incurred or for the purpose of giving
immediate financial support to the Group with no future related costs
are recognised in profit or loss in the period in which they become
receivable.

2.16 Derivative financial instruments

The Group enters into foreign exchange forward contracts to manage
its exposure to foreign currency risk. Derivatives are initially
recognised at fair value on the date a derivative contract is entered
into and are subsequently remeasured to their fair value at the end of
each reporting period with changes included in other income / other
expense in the Consolidated statement of Profit and Loss unless the
derivate is designated and effective as a hedging instrument, in
which event the timing of the recognition in profit or loss depends on
the nature of the hedging relationship and the nature of the hedged
item.

2.17 Segment Reporting

Operating segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision maker. 
The chief operating decision maker is responsible for allocating
resources and assessing performance of the operating segments
and has been identified as the Chief Executive Officer (CEO) of the
Group. Refer note 52.
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2.18 Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or
loss before other comprehensive income for the year attributable to
equity shareholders by the weighted average number of equity
shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net
profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year is
adjusted for the effects of all dilutive potential equity shares.

2.19 Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is
reported in the consolidated balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the
liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or
bankruptcy of the Group or the counterparty.

3 Recent accounting pronouncement 

On 23rd March, 2022, the Ministry of Corporate Affairs (“MCA”)
through notifications, amended to the existing Ind AS. The same
shall come into force from annual reporting period beginning on or
after 1st April, 2022. Key Amendments relating to the same whose
financial statements are required to comply with Companies (Indian
Accounting Standards) Rules 2015 are:

• Ind AS 16 Property, Plant and Equipment – For items produced
during testing / trail phase, clarification added that revenue
generated out of the same shall not be recognised in SOPL and
considered as part of cost of PPE. 

• Ind AS 37 Provisions, Contingent Liabilities & Contingent Assets –
Guidance on what constitutes cost of fulfilling contracts (to determine
whether the contract is onerous or not) is included.

• 'Ind AS 103 – Business Combination – Reference to revised
Conceptual Framework. For contingent liabilities / levies, clarification
is added on how to apply the principles for recognition of contingent
liabilities from Ind AS 37. Recognition of contingent assets is not
allowed.

·Ind AS 109 Financial Instruments – The amendment clarifies which
fees an entity includes when it applies the ‘10 per cent’ test in
assessing whether to derecognise a financial liability.
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The amendments are extensive and the Group will evaluate the
same to give effect to them as required by law.



 

56

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

Textual information (5)

Description of accounting policy for government grants [Text Block]

Government Grants

Government grants are not
recognised until there is
reasonable assurance that the
Group will comply with the
conditions attached to them
and there is a reasonable
certainty that grants will be
received.

Government grants are
recognised in profit or loss on
a systematic basis over the
periods in which the Group
recognises as expenses the
related costs for which the
grants are intended to
compensate.

Specifically, government
grants whose primary
condition is that the Group
should purchase, construct or
otherwise acquire non- current
assets are recognised as
deferred revenue in the
consolidated balance sheet
and transferred to profit or loss
on a systematic and rational
basis over the useful life of the
related assets.

Government grants that are
receivable as compensation
for expenses or losses already
incurred or for the purpose of
giving immediate financial
support to the Group with no
future related costs are
recognised in profit or loss in
the period in which they
become receivable.

45 Deferred Income from Grant

A

The Parent Company had applied for Modified Special Incentive
Package Scheme(M-SIPS) in earlier years, wherein the Parent
Company is entitled to capital subsidy on eligible investments in
setting of manufacturing facilities of Solar PV Module . The
incentive is provided on reimbursement basis. During the year
ended 31st March, 2018, the Parent Company had obtained
approval from the competent approving authority for capital
subsidy form Government of India under M-SIPS scheme. Grant
receivable has been recognised by the Parent Company as
deferred revenue in the balance sheet and transferred to profit or
loss on a systematic and rational basis over the useful life of the
related assets.
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Particulars
As at March
31, 2023

As at
March 31,
2022

Opening Deferred Income from Grant         152.12 166.49

Less: Transfer to Consolidated Statement of Profit and Loss (14.37) (14.37)

Closing Deferred Income from Grant        137.75        
152.12

Non-Current Deferred income from Grant        123.38 137.75

Current Deferred income from Grant         14.37          14.37

       137.75        
152.12

B The Group has imported certain Machineries under EPCG
licence

Opening Deferred Income from Grant            77.55 -

Recognised during the year             -           77.55

Less: Transfer to Consolidated Statement of Profit and Loss (77.55) - 

Closing Deferred Income from Grant             -           77.55

Non-Current Deferred income from Grant           -  58.16

Current Deferred income from Grant             -           19.39

C Non-Current Deferred income from Grant (Note 45 A & B)         123.38 195.91

Current Deferred income from Grant (Note 45 A & B)          14.37 33.76
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Textual information (6)

Description of accounting policy for government grants [Text Block]

Government Grants

Government grants are not
recognised until there is
reasonable assurance that the
Group will comply with the
conditions attached to them and
there is a reasonable certainty
that grants will be received.

Government grants are
recognised in profit or loss on a
systematic basis over the
periods in which the Group
recognises as expenses the
related costs for which the
grants are intended to
compensate.

Specifically, government grants
whose primary condition is that
the Group should purchase,
construct or otherwise acquire
non- current assets are
recognised as deferred revenue
in the consolidated balance
sheet and transferred to profit or
loss on a systematic and
rational basis over the useful life
of the related assets.

Government grants that are
receivable as compensation for
expenses or losses already
incurred or for the purpose of
giving immediate financial
support to the Group with no
future related costs are
recognised in profit or loss in
the period in which they
become receivable.

45 Deferred Income from Grant

A

The Parent Company had applied for Modified Special Incentive
Package Scheme(M-SIPS) in earlier years, wherein the Parent
Company is entitled to capital subsidy on eligible investments in
SEZ. The incentive is provided on reimbursement basis. During
the year ended 31st March, 2018, the Parent Company had
obtained approval from the competent approving authority for
capital subsidy form Government of India under M-SIPS
scheme. Grant receivable has been recognised by the Parent
Company as deferred revenue in the balance sheet and
transferred to profit or loss on a systematic and rational basis
over the useful life of the related assets.

As at As at
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Particulars March 31,
2022

March 31,
2021

Opening Deferred Income from Grant        
166.49

180.86

Recognised during the year             -               - 

Less: Transfer to Consolidated Statement of Profit and Loss (14.37) (14.37)

Closing Deferred Income from Grant        152.12        
166.49

Non-Current Deferred income from Grant        
137.74

152.12

Current Deferred income from Grant         14.37          14.37

       152.12        
166.49

B The Group has imported certain Machineries under EPCG
licence

Non-Current Deferred income from Grant           58.16 18.45

Current Deferred income from Grant         19.39              - 

Non-Current Deferred income from Grant (Note 45 A & B)        
195.90

170.57

Current Deferred income from Grant (Note 45 A & B)          33.76 14.37
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Textual information (7)

Description of accounting policy for leases [Text Block]

Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

As a lessee 
The Group applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets. 
(i) Right-of-use assets 
The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the assets.

The right-of-use assets are also subject to impairment. 
(ii) Lease Liabilities 
At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees. 
In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset. 

Short-term lease and lease of low-value assets 
The Group applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e.,
those leases that have a lease term of twelve months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of offices, godowns,
equipment, etc. that are of low value. Lease payments on short-term leases and leases of low-value assets are
recognised as expense on a straight-line basis over the lease term.

Leases

(a) The Group has certain lease contracts for land and buildings, vehicles and other equipments
used in its operations. The Group's obligation under its lease are secured by lessor's title to the
leased assets. The Group applies short term lease and low value assets lease recognition
exemption for the said leases. The effective interest rate for lease liabilities is 10%p.a. as on
March 31, 2023 (March 31, 2022 - 10%p.a.). Impact of Ind AS 116 is as follows:

As at March
31, 2023

As at
March 31,
2022

(b) Carrying value of right of use assets at the end of the reporting period (Refer Note 4) 607.84 441.32

(c) Analysis of Lease liabilities:
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Movement of lease liabilities
As at March
31, 2023

As at
March 31,
2022

Lease liabilities at the beginning of the year         458.12 507.88

Addition during the year (net)        166.88              - 

Accretion of interest during the year         23.55          48.41

Cash outflow towards payment of lease liabilities         (104.26) (98.17)

Lease liabilities at the end of the year        544.29        
458.12

Lease liabilities included in the Consolidated Balance Sheet

Current         94.27          97.45

Non-Current        450.02        
360.67

Total        544.29        
458.12

(d) The table below summarises the maturity profile of the Group’s lease liabilities based on
contractual undiscounted payments:

As at March
31, 2023

As at
March 31,
2022

Less than 1 year         94.28          97.79

Between 1 to 5 year        396.77        
294.00

More than 5 year        342.46        
284.40

       833.51        
676.19

(e) Impact on Consolidated statement of Profits and Losses:

For the year
ended March

For the
year ended



 

62

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

31, 2023 March 31,
2022

Interest on lease liabilities         23.55          48.41

Expenses relating to short-term and low-value leases          23.20 10.57

Total         46.75          58.98

e) There is no significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when due.
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Textual information (8)

Description of accounting policy for leases [Text Block]

Leases

(a) The Group has certain lease contracts for land and buildings, vehicles and other equipments
used in its operations. The Company's obligation under its lease are secured by lessor's title to
the leased assets.The Group applies short term lease and low value assets lease recognition
exemption for the said leases. The effective interest rate for lease liabilities is 10%p.a. as on
March 31, 2022 (March 31, 2021 - 10%p.a.). Impact of Ind AS 116 is as follows:

As at March
31, 2022

As at March
31, 2021

(b) Carrying value of right of use assets at the end of the reporting period (Refer Note 4) 441.32 469.56

(c) Analysis of Lease liabilities:

Movement of lease liabilities As at March
31, 2022

As at March
31, 2021

Lease liabilities at the beginning of the year         507.88 109.10

Addition during the year(net)             -          453.70

Accretion of interest during the year         48.41          27.48

Cash outflow towards payment of lease liabilities         (98.17) (45.37)

Adjustment during the year             -          (37.03)

Lease liabilities at the end of the year        458.12         507.88

Lease liabilities included in the Balance Sheet

Current         97.45          84.67

Non-Current        360.67         423.21

Total        458.12         507.88

(d) The table below summarises the maturity profile of the Group’s lease liabilities based on
contractual undiscounted payments:

As at March As at March



 

64

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

31, 2022 31, 2021

Less than 1 year         97.79          96.69

Between 1 to 5 year        294.00         325.17

More than 5 year        284.40         352.16

       676.19         774.02

(e) Impact on Consolidated statement of Profits and Losses:

For the year
ended
March 31,
2022

For the year
ended
March 31,
2021

Interest on lease liabilities         48.41          27.48

Expenses relating to short-term and low-value leases         10.57  20.10

Total         58.98          47.58

e) There is no significant liquidity risk with regard to its lease liabilities as the current assets are
sufficient to meet the obligations related to lease liabilities as and when due.

[610200] Notes - Corporate information and statement of IndAs compliance

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of corporate information notes and other explanatory information 
[TextBlock] 

   Statement of Ind AS compliance [TextBlock] Textual information (9) 
[See below]

Textual information (10) 
[See below]

      Whether there is any departure from Ind AS No No

      Whether there are reclassifications to comparative amounts No No

      Disclosure of significant accounting policies [TextBlock] Textual information (11) 
[See below]

Textual information (12) 
[See below]
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Textual information (9)

Statement of Ind AS compliance [Text Block]

Statement of Compliance with Ind AS

The consolidated financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the ‘Act’) and read with[Companies (Indian Accounting Standards) Rules,

 2015] and other relevant provisions of the Act.

Textual information (10)

Statement of Ind AS compliance [Text Block]

Statement of Compliance with Ind AS

The consolidated financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the ‘Act’) and read with[Companies (Indian Accounting Standards) Rules,
2015] and other relevant provisions of the Act. 



 

66

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

Textual information (11)

Disclosure of significant accounting policies [Text Block]

1 General Information

Vikram Solar Limited ("The
Company" ) is a public limited
company , incorporated under the
provision of Companies Act,
applicable in India. The company
was incorporated as private limited
company and has been converted
into a Public Limited Company
with effect from August 22, 2017.
The Registered office of the
Company is situated at The
Chambers, 8th Floor, 1865,
Rajdanga Main Road, Kolkata –
700107. 

Vikram Solar Limited (hereinafter
referred as "Parent Company")
and its subsidiaries (hereinafter
collectively referred as "Group")
and is engaged in the business of
manufacturing and sale of Solar
photovoltaic modules / systems.
The manufacturing facilities are
situated at Falta Special Economic
Zone (SEZ), West Bengal and at
Oragadam, Tamil Nadu. The
Group is also engaged into setting
up of the Solar Power Plant /
Systems and provides operation &
maintenance services.

These consolidated financial
statement were approved and
authorized for issue with the
resolution of the Board of
Directors on June 27, 2023.

2 Basis of Preparation and summary
of Significant accounting policies

2.1 Basis of Preparation and Presentation of Consolidated Financial
Statements

This note provides a list of the significant accounting policies adopted
in the preparation of these consolidated financial statements . These
policies have been consistently applied to all the years presented,
unless otherwise stated.

(a) Statement of Compliance with Ind AS

The consolidated financial statements comply in all material aspects



 

67

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

with Indian Accounting Standards (Ind AS) notified under Section 133
of the Companies Act, 2013 (the ‘Act’) and read with[Companies
(Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act. 

(b) Basis of measurement

The consolidated financial statements have been prepared on a
historical cost convention on accrual basis, except for certain financial
instruments measured at fair value as required by relevant Ind
AS (Refer Note 2.13 for accounting policy on financial instruments).

All assets and liabilities have been classified as current or non-current
as per the Group’s operating cycle and other criteria set out in the
Schedule III to the Companies Act, 2013. Based on the nature of
operation and the time between the rendering of supply & services
and their realization in cash and cash equivalents, the Group has
ascertained its operating cycle as twelve months for the purpose of
current and noncurrent classification of assets and liabilities.

The consolidated financial statements have been reported in ?
million, except for information pertaining to number of shares and
earnings per share information.

(c)

Principle of consolidation 
a) The financial statements of the Parent Company and its
subsidiaries are combined on a line by line basis by adding together
like items of assets, liabilities, equity, incomes, expenses and cash
flow after fully eliminating intra-group balances and intra-group
transactions. 
b) Profit and losses resulting from intra-group transactions that are
recognised in assets, such as inventory and inputs, Plant and
equipments, are eliminated in full. 
c) Group Companies 
The results and financial position of foreign operations (none of which
has the currency of a hyperinflationary economy) that have a
functional currency different from the presentation currency are
translated into the presentation currency as follows: 
- assets and liabilities are translated at the closing rate at the date of
that balance sheet 
- income and expenses are translated at average exchange rates
(unless this is not a reasonable approximation of the cumulative effect
of the rates prevailing on the transaction dates, in which case income
and expenses are translated at the dates of the transactions), and 
- All resulting exchange differences are recognised in other
comprehensive income.

On consolidation, exchange differences arising from the translation of
any net investment in foreign entities, and of borrowings and other
financial instruments designated as hedges of such investments, are
recognised in other comprehensive income. When a foreign operation
is sold, the associated exchange differences are reclassified to profit
or loss, as part of the gain or loss on sale. 
Goodwill and fair value adjustments arising on the acquisition of a
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foreign operation are treated as assets and liabilities of the foreign
operation and translated at the closing rate. 
d) The audited / unaudited  financial statements of foreign
subsidiaries have been prepared in accordance with the Generally
Accepted Accounting Principles of the Country of incorporation or Ind
AS. 
e) The difference in accounting policy of the Parent Company and its
subsidiaries are not material and there are no material transactions
from 1 January, 2023 to 31 March, 2023 in respect of subsidiaries
having financial year ended 31st December, 2022. 
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f) The consolidated financial statements have been prepared using
uniform accounting policies for like transactions and other events on
similar circumstances.

(d) Significant accounting judgements, estimates and assumptions

The preparation of  consolidated financial statements in conformity
with Ind AS requires the Management to make judgements, estimates
and assumptions that affect the reported amounts and disclosures.
The Group based its assumptions and estimates on parameters
available when the  consolidated financial statements were prepared
and reviewed at each Balance Sheet date. Uncertainty about these
assumptions and estimates could result in outcomes that may require
a material adjustment to the reported amounts and disclosures.

(a) Employee benefit plans - Note 2.14 and 43 
Post-employment benefits represents obligation that will be settled in
the future and require assumptions to project benefit obligations.
Post-employment benefit accounting is intended to reflect the
recognition of future benefit cost over the employee’s approximate
service period, based on the terms of plans and the investment and
funding decisions made. The accounting requires the Group to make
assumptions regarding variables such as discount rate, rate of
compensation increase and future mortality rates. Changes in these
key assumptions can have a significant impact on the defined benefit
obligations and benefit costs incurred.

(b) Impairment of trade receivables- Note 2.13.a and 10 
The risk of delay collection of accounts receivable is primarily
estimated based on prior experience with, and the past due status of
debtors, while large accounts are assessed individually based on
factors that include ability to pay, bankruptcy and payment history.
The assumptions and estimates applied for determining the
allowance of expected credit loss are reviewed periodically.

(c) Estimation of expected useful lives and residual values of
property, plants and equipment - Note 2.2, 3 and 4 
Property, plant and equipment are depreciated at historical cost using
straight-line method based on the estimated useful life, taking into
account their residual value. The asset’s residual value and useful life
are based on the Group’s best estimates and reviewed, and adjusted
if required, at each Balance Sheet date taking into consideration the
estimated usage of the assets, operating condition of the assets and
anticipated technological changes etc.

(d) Fair Value Measurements 
When the fair values of financial assets and financial liabilities
recorded in the Consolidated Balance Sheet cannot be measured
based on quoted prices in active markets, their fair values are
measured using valuation techniques which involve various
judgements and assumptions.

(e) Contingent Liabilities - Note 2.11 and 44 
Contingent Liabilities covering a range of matters are pending against
the Group. Due to the uncertainty inherent in such matters, it is often
difficult to predict the final outcomes. The cases and claims against
the Group often raise difficult and complex factual and legal issues
that are subject to many uncertainties and complexities, including but
not limited to the facts and circumstances of each particular case and
claim, the jurisdiction and the differences in applicable law, in the
normal course of business, the Group consults with experts on
matters related to litigations. The Group accrues a liability when it is
determined that an adverse outcome is probable and the amount of
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the loss can be reasonably estimated. In the event an adverse
outcome is possible or an estimate is not determinable, the matter is
disclosed.

(f) Revenue Recognition 
The Company uses the proportionate completion method for
recognition of revenue, accounting for unbilled revenue / unearned
revenue and contract cost thereon for its turnkey contracts. The
percentage of completion is measured by reference to the stage of
the projects and contract determined based on the proportion of
contract costs incurred for work performed to date bear to the
estimated total contract costs. Use of the proportionate completion
method requires the Company to estimate the efforts or costs
incurred to date as a proportion of the total efforts or cost to be
incurred. Significant assumptions are required in determining the
stage of completion, the extent of the contract cost incurred, the
estimated total contract revenue and contract cost and the
recoverability of the contracts. These estimates are based on events
existing at the end of each reporting date.

2.2 Property, plant and equipment

Property, Plant and Equipment, Capital Work in Progress is stated at
cost, net of accumulated depreciation and accumulated impairment
losses, if any. Cost comprises of purchase price (net of tax credits),
borrowing costs, if capitalization criteria are met, commissioning
expenses, etc. up to the date the asset is ready for its intended use. 
Freehold land is not depreciated. 
Expenditure directly attributable to expansion projects is capitalized.
Administrative, general overheads and other indirect expenditure
(including borrowing costs) incurred during the project period which
are not related to the project nor are incidental thereto, are expensed
off when that are incurred.

Subsequent costs are included in the asset’s carrying amount or
recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will
flow to the Group and the cost of the item can be measured reliably.
The carrying amount of any component accounted for as a separate
asset is derecognized when replaced. All other repairs and
maintenance are charged to Consolidated statement of Profit and
Loss during the year in which they are incurred.

Advances paid towards the acquisition of property, plant and
equipment outstanding at each balance sheet date is classified as
capital advances under other non-current assets and the cost of
assets not put to use before such date are disclosed under ‘Capital
work-in-progress’.

Depreciation methods, estimated useful lives

Depreciation is calculated on a straight-line basis using the rates
arrived at based on the useful lives estimated by the management,
which are in line with the rates prescribed in the Schedule II of the
Companies Act, 2013.
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Property, plant and equipment Useful
Life

Building 30
years

Furniture and Fixtures 10
years

Vehicles 8- 10
years

Office Equipment 3-5
years

Plant & Machinery 15
years

Electrical Installation 10
years

Computers & Accessories 3-6
years

The Group, based on technical assessment made by technical expert
and management estimate, depreciates certain items of tools, plant &
machinery and other handling equipment over estimated useful lives
which are different from the useful life prescribed in Schedule II to the
Companies Act, 2013. The management believes that these
estimated useful lives are realistic and reflect fair approximation of the
period over which the assets are likely to be used.

An item of property, plant and equipment is derecognised upon
disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the
carrying amount of the assets and is recognised in Consolidated
statement of profit and loss.

Depreciation on addition to property plant and equipment is provided
on pro-rata basis from the date of put to use. Depreciation on
sale/deduction from property plant and equipment is provided up to
the date preceding the date of sale, deduction as the case may be.

Depreciation methods, useful lives and residual values are reviewed
periodically at each financial year end and adjusted prospectively, as
appropriate.

The Group has adopted Schedule II to the Companies Act, 2013
which requires identification and determination of separate useful life
for each major component of the property, plant and equipment, if
they have useful life that is materially different from that of the
remaining asset.
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The carrying amounts of assets are reviewed at each Balance Sheet
date to determine if there is any indication of impairment based on
external or internal factors. An impairment loss is recognised
wherever the carrying amount of an asset exceeds its recoverable
amount which represents the greater of the net selling price of assets
and their ‘value in use’. The estimated future cash flows are
discounted to their present value using pre-tax discount rates and
risks specific to the asset.

2.3 Intangible Assets

Acquired intangible assets are initially measured at cost and
subsequently at cost less accumulated amortization and accumulated
impairment loss, if any.

Amortization of Intangible assets

Intangibles are amortized on a straight line basis over the useful lives
as given below, which is based on the management estimates.

Intangible assets Useful
life

Computer Software 5
years

Trade Mark & Copyrights 3
years

Product Certifications 3 - 5
years

Intangible assets are amortized over their respective useful economic
lives and assessed for impairment whenever there is an impairment
indicator. The amortization expense and the gain or loss on disposal,
is recognized in the Consolidated statement of profit and loss.

2.4 Rounding off amounts

All amounts disclosed in consolidated financial statements and notes
have been rounded off to the nearest million as per requirement of
Schedule III of the Act, unless otherwise stated.
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2.5 Borrowing costs

Borrowing costs that are directly attributable to the acquisition,
construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use are
capitalized as part of the cost of asset. All other borrowing costs are
recognised as expenditure in the period in which they are incurred.

Borrowing cost includes interest, amortization of ancillary costs
incurred in connection with the arrangement of borrowings and
exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

2.6 Foreign Currency Transactions

The Group’s  consolidated financial statements are presented in INR,
which is also the parent Company’s functional currency. For each
entity the Group determines the functional currency and items
included in the financial statements of each entity are measured using
that functional currency. The Group uses the direct method of
consolidation and on disposal of a foreign operation the gain or loss
that is reclassified to profit or loss reflects the amount that arises from
using this method.

Transactions in foreign currencies are initially recorded in reporting
currency by the Group at spot rates at the date the transaction first
qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are
translated at the functional currency spot rates of exchange at the
reporting date. Exchange differences arising on settlement or
translation of monetary items are recognised in profit and loss. 

Non-monetary items that are measured in terms of historical cost in a
foreign currency are translated using the exchange rates at the dates
of the initial transactions. Non-monetary items measured at fair value
in a foreign currency are translated using the exchange rates at the
date when the fair value is determined. The gain or loss arising on
translation of nonmonetary items measured at fair value is treated in
line with the recognition of the gain or loss on the change in fair value
of the item (i.e., translation differences on items whose fair value gain
or loss is recognised in OCI or profit or loss are also recognised in
OCI or profit and loss, respectively).

On consolidation of subsidiaries, the assets and liabilities of foreign
operations are translated into INR at the rate of exchange prevailing
at the reporting date and their statements of profit or loss are
translated at exchange rates prevailing at the dates of the
transactions. For practical reasons, the group uses an average rate to
translate income and expense items, if the average rate approximates
the exchange rates at the dates of the transactions. The exchange
differences arising on translation for consolidation are recognised in
OCI. On disposal of a foreign operation, the component of OCI
relating to that particular foreign operation is recognised in profit or
loss.
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2.7 Revenue Recognition

Sale of goods and rendering of services 
Revenue from contracts with customers is recognised when control of
the goods or services are transferred to the customer at an amount
that reflects the consideration to which the Group expects to be entitle
in exchange for those goods or services. The Group has concluded
that it is the principal in its revenue arrangements with the customer
because the Group typically controls the goods or services before
transferring them to the customer.  
Revenue from sales of goods is recognised at the point in time when
control of the asset is transferred to the customer, generally on
delivery. 
Revenues from turnkey contracts, which are generally time bound
fixed price contracts are recognised over the life of the contract using
the proportionate completion method with contract costs of
determining the degree of completion. Foreseeable losses on such
contracts are recognised when probable. 
Revenue on installation and commissioning contracts are recognised
as per the terms of contract. Revenue from maintenance contracts
are recognised pro rata over the period of the contract.

Other Operating revenues

Exports entitlements are recognised when the right to receive such
incentives as per the applicable terms is established, in respect of the
exports made and when there is no significant uncertainty regarding
the ultimate realisation/ utilization of such incentives.

Other Income

Interest Income is recognised using the effective interest rate method.
The effective interest rate is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to
the gross carrying amount of a financial asset. When calculating the
effective interest rate, the Group estimates the expected cash flows
by considering all the contractual terms of the financial instrument.

Dividend income is recognised when the Group's right to receive
dividend is established by the reporting date.

Insurance claims are accounted for on the basis of claims admitted/
expected to be admitted and to the extent there is no uncertainty in
receiving the claims.

2.8 Taxes

(a) Current income tax

Current tax assets and liabilities are measured at the amount
expected to be recovered or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the year end date. Current tax
assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis,
or to realize the asset and settle the liability simultaneously. 
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Management periodically evaluates positions taken in tax returns with
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respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

(b) Deferred tax

Deferred tax is recognised on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in 
consolidated financial statements . Deferred tax is determined using
tax rates (and laws) that have been enacted or substantially enacted
by the end of the year and are expected to apply when the related
deferred tax asset is realised or the deferred income tax liability is
settled.  
Deferred tax assets are recognised for all deductible temporary
differences and unused tax losses and tax credits only if it is probable
that future taxable amounts will be available to utilize those temporary
differences, losses and tax credits. The carrying amount of deferred
tax assets is reviewed at each Balance Sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting
date and are recognised to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be
recovered. 
Deferred tax assets and liabilities are offset when there is a legally
enforceable right to offset current tax assets and liabilities and when
the deferred tax balances relate to the same taxation authority.

In the situations where the Group is entitled to a tax holiday under the
Income Tax Act, 1961, no deferred tax (asset or liability) is
recognised in respect of temporary differences which reverse during
the tax holiday period, to the extent the Group's gross total income is
subject to the deduction during the tax holiday period. Deferred tax in
respect of temporary differences which reverse after the tax holiday
period is recognised in the year in which the temporary differences
originate. However, the Group restricts the recognition of deferred tax
assets to the extent that it has become probable that sufficient future
taxable profits will be available against which such deferred tax
assets can be realised. For recognition of deferred taxes, the
temporary differences which originate first are considered to reverse
first.

In case of tax payable as Minimum Alternative Tax (‘MAT’) under the
provisions of the Income-tax Act, 1961, the credit available under the
Act in respect of MAT paid is recognised as an asset only when and
to the extent there is convincing evidence that the Company will pay
normal income tax during the period for which the MAT credit can be
carried forward for set-off against the normal tax liability. MAT credit
recognised as a deferred tax asset is reviewed at each balance sheet
date and written down to the extent the aforesaid convincing evidence
no longer exists.

Current and deferred tax is recognized in Consolidated statement of
Profit and Loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. In this case, the
tax is also recognised in other comprehensive income or directly in
equity, respectively.

2.9 Leases

The Group assesses at contract inception whether a contract is, or
contains, a lease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for
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consideration.

As a lessee 
The Group applies a single recognition and measurement approach
for all leases, except for short-term leases and leases of low-value
assets. The Group recognises lease liabilities to make lease
payments and right-of-use assets representing the right to use the
underlying assets. 
(i) Right-of-use assets 
The Group recognises right-of-use assets at the commencement date
of the lease (i.e., the date the underlying asset is available for use).
Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, initial direct costs
incurred, and lease payments made at or before the commencement
date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term
and the estimated useful lives of the assets.

The right-of-use assets are also subject to impairment. 
(ii) Lease Liabilities 
At the commencement date of the lease, the Group recognises lease
liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an
index or a rate, and amounts expected to be paid under residual
value guarantees. 
In calculating the present value of lease payments, the Group uses its
incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of
lease liabilities is remeasured if there is a modification, a change in
the lease term, a change in the lease payments (e.g., changes to
future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset. 

Short-term lease and lease of low-value assets 
The Group applies the short-term lease recognition exemption to its
short-term leases of machinery and equipment (i.e., those leases that
have a lease term of twelve months or less from the commencement
date and do not contain a purchase option). It also applies the lease
of low-value assets recognition exemption to leases of offices,
godowns, equipment, etc. that are of low value. Lease payments on
short-term leases and leases of low-value assets are recognised as
expense on a straight-line basis over the lease term.

2.10 Inventories

Raw materials, packaging materials and stores and spare parts are
valued at lower of cost and net realizable value. However, material
and other items held for use in production of inventories are not
written down below cost if the finished products in which they will be
incorporated are expected to be sold at or above cost.

Cost includes purchase price, (excluding those subsequently
recoverable by the enterprise from the concerned revenue
authorities), freight inwards and other expenditure incurred in bringing
such inventories to their present location and condition.
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Work in progress and Finished Goods are valued at lower of cost and
net realisable value. Cost includes cost of direct materials and direct
labour and a proportion of manufacturing overhead based on the
normal operating capacity. Cost is determined on monthly weighted
average basis.

Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated cost of completion and the
estimated costs necessary to make the sale.

2.11 Provisions and contingent liabilities

Provisions are recognized when there is a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the amount of the
obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance
sheet date. 

If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Present obligations arising under onerous contracts are recognised
and measured as provisions.

Provisions for the expected cost of warranty obligations on sale of
goods are recognised at the date of sale of relevant products, at the
Management best estimate of the expenditure required to settle the
Group's obligation. These estimates are established using historical
information on the nature, frequency and average cost of warranty
claims and management estimates regarding possible future
incidence based on corrective actions on product failures. The timing
of outflows will vary as and when warranty claim will arise.

Disclosure of contingent liability is made when there is a possible
obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Group or a
present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a
reliable estimate of the amount cannot be made.

2.12 Cash and cash equivalents

For the purposes of the Consolidated cash flow statement and
Consolidated Balance Sheet, Cash and cash equivalent comprise
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cash at banks, cash on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant
risk of changes in value.

2.13 Financial instruments

A financial instrument is any contract that gives rise to a financial
asset of one entity and a financial liability or equity instrument of
another entity.

(a) Financial assets

Classification

The Group classifies its financial assets in the following measurement
categories:

a) those to be measured subsequently at fair value (either through
other comprehensive income (FVOCI), or through profit or loss
(FVTPL)), and

b) those measured at amortised cost.

The classification depends on the Group’s business model for
managing the financial assets and the contractual terms of cash
flows.

For assets measured at fair value, gains and losses is either recorded
in the Consolidated statement of profit and loss or other
comprehensive income. For investments in debt instruments, this
depends on the business model in which the investment is held. For
investments in equity instruments, this depends on whether the
Group has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through
other comprehensive income. The Group reclassifies the debt
investments when and only when the business model for managing
those assets changes.

Measurement

At initial recognition, the Group measures a financial asset at its fair
value plus, in the case of financial asset not at fair value through profit
or loss, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in the
Consolidated statement of profit and loss. 
Financial assets with embedded derivatives are considered in their
entirety when determining whether their cash flows are solely
payment of principal and interest.

Impairment of financial assets
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The Group assesses on a forward looking basis, the expected credit
losses associated with its assets carrying at amortized cost and
FVOCI debt instruments. The impairment methodology applied
depends on whether there has been a significant increase in credit
risk. For trade receivables only, the Group applies the simplified
approach permitted by Ind AS 109 Financial Instruments, which
requires expected lifetime losses to be recognised from initial
recognition of the receivables.

Derecognition of financial assets 
A financial asset is derecognised only when 
• The Group has transferred the rights to receive cash flows from the
financial asset or 
• retains the contractual rights to receive the cash flows of the
financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.

Fair value of Financial Instruments 
In determining the fair value of financial instruments, the Group uses
a variety of method and assumptions that are based on market
conditions and risk existing at each reporting date. The methods used
to determine fair value includes discounted cash flow analysis and
available quoted market prices. All method of assessing fair value
result in general approximation of fair value and such value may
never actually be realised.

Investments in units of mutual funds are accounted for at fair value
and the changes in fair value are recognised in the Consolidated
statement of Profit and Loss.

(b) Financial liabilities

All financial liabilities are recognized initially at fair value and, in the
case of loans and borrowings, net of directly attributable transaction
costs.

(i) Borrowings

Borrowings are initially recognized at fair value, net of transaction
costs incurred. Borrowings are subsequently measured at amortised
cost using the effective interest method. Any difference between the
proceeds (net of transaction costs) and the redemption amount is
recognised in the Consolidated statement of profit and loss over the
period of the borrowings using the effective interest method. Fees
paid on loan facilities are recognised as transaction costs of the
borrowings to the extent that it is probable that some or all of the
facility will be drawn down. Borrowings are derecognised from the
consolidated balance sheet when the obligation specified in the
contract is discharged, cancelled or expired.

(ii) Embedded derivatives

An embedded derivative is a component of a hybrid (combined)
instrument that also includes a non-derivative host contract – with the
effect that some of the cash flows of the combined instrument vary in
a way similar to a standalone derivative. Derivatives embedded in all
other host contract are separated if the economic characteristics and
risks of the embedded derivative are not closely related to the
economic characteristics and risks of the host and are measured at
fair value through profit or loss. Embedded derivatives closely related
to the host contracts are not separated.
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Reassessment only occurs if there is either a change in the terms of
the contract that significantly modifies the cash flows that would
otherwise be required or a reclassification of a financial asset out of
the fair value through profit or loss.

2.14 Employee Benefits

A Short term employee benefits

Liabilities for short term employee benefits that are expected to be
settled wholly within 12 months after the end of the period in which
the employees render the related service are recognized in respect of
employees’ service up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefits
payable in the consolidated balance sheet.

B Post-employment benefits

(i) Defined contribution plan

Contributions under Defined Contribution Plans payable in keeping
with the related schemes are recognised as expenses for the period
in which the employee has rendered the service.

(ii) Defined benefit plans

Gratuity: The Group provides for gratuity, a defined benefit plan
covering eligible employees in accordance with the Payment of
Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment
to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective
employee's salary. The Group's liability is actuarially determined
(using the Projected Unit Credit method) at the end of each year.

Re-measurements, comprising of actuarial gains and losses, the
effect of the asset ceiling, excluding amounts included in net interest
on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit
liability), are recognised immediately in the Balance Sheet with a
corresponding debit or credit to retained earnings through OCI in the
period in which they occur. Re-measurements are not reclassified to
profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net
defined benefit liability or asset. The Group recognises the following
changes in the net defined benefit obligation as an expense in the
Consolidated statement of Profit and Loss: 
(i) Service costs comprising current service costs, past-service costs,
gains and losses on curtailments and non-routine settlements; and 
(ii) Net interest expense or income

Compensated absence: The Group provides for the sick leave and
encashment of earned leave or leave with pay subject to certain
rules. The employees are entitled to accumulate earned leave and
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sick leave subject to certain limits, for future utilization or
encashment. The liabilities for earned leave and sick leave are not
expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service. They are
therefore measured annually by actuaries as the present value of
expected future payments to be made in respect of services provided
by employees up to the end of the reporting period using the
projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation.
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Remeasurements as a result of experience adjustments and changes
in actuarial assumptions are recognized in the statement of profit and
loss.

2.15 Government Grants

Government grants are not recognised until there is reasonable
assurance that the Group will comply with the conditions attached to
them and there is a reasonable certainty that grants will be received.

Government grants are recognised in profit or loss on a systematic
basis over the periods in which the Group recognises as expenses
the related costs for which the grants are intended to compensate.

Specifically, government grants whose primary condition is that the
Group should purchase, construct or otherwise acquire non- current
assets are recognised as deferred revenue in the consolidated
balance sheet and transferred to profit or loss on a systematic and
rational basis over the useful life of the related assets.

Government grants that are receivable as compensation for expenses
or losses already incurred or for the purpose of giving immediate
financial support to the Group with no future related costs are
recognised in profit or loss in the period in which they become
receivable.

2.16 Derivative financial instruments

The Group enters into foreign exchange forward contracts to manage
its exposure to foreign currency risk. Derivatives are initially
recognised at fair value on the date a derivative contract is entered
into and are subsequently remeasured to their fair value at the end of
each reporting period with changes included in other income / other
expense in the Consolidated statement of Profit and Loss unless the
derivate is designated and effective as a hedging instrument, in which
event the timing of the recognition in profit or loss depends on the
nature of the hedging relationship and the nature of the hedged item.

2.17 Segment Reporting

Operating segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision maker. 
The chief operating decision maker is responsible for allocating
resources and assessing performance of the operating segments and
has been identified as the Chief Executive Officer (CEO) of the
Group. Refer note 52.

2.18 Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss
before other comprehensive income for the year attributable to equity
shareholders by the weighted average number of equity shares
outstanding during the year.
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For the purpose of calculating diluted earnings per share, the net
profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year is
adjusted for the effects of all dilutive potential equity shares.

2.19 Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is
reported in the consolidated balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the
liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or
bankruptcy of the Group or the counterparty.

3 Recent accounting pronouncement 

The Ministry of Corporate Affairs (MCA) notifies new standards or
amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March
31, 2023, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2023, as below :

Ind AS 1, Presentation of Financial Statements – This amendment
requires the entities to disclose their material accounting policies
rather than their significant accounting policies. The effective date for
adoption of this amendment is annual periods beginning on or after
April 1, 2023. The Group has evaluated the amendment and the
impact of the amendment is insignificant in the consolidated financial
statements.

Ind AS 8, Accounting Policies, Changes in Accounting Estimates and
Errors – This amendment has introduced a definition of accounting
estimates’ and included amendments to Ind AS 8 to help entities
distinguish changes in accounting policies from changes in
accounting estimates. The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2023. The
Group has evaluated the amendment and the impact of the
amendment is insignificant in the consolidated financial statements.

Ind AS 12, Income Taxes – This amendment has narrowed the scope
of the initial recognition exemption so that it does not apply to
transactions that give rise to equal and offsetting temporary
differences. The effective date for adoption of this amendment is
annual periods beginning on or after April 1, 2023. The Group has
evaluated the amendment and the impact of the amendment is
insignificant in the consolidated financial statements.
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Textual information (12)

Disclosure of significant accounting policies [Text Block]

1 General Information

Vikram Solar Limited ("The
Company" ) is a public limited
company , incorporated under the
provision of Companies Act,
applicable in India. The company
was incorporated as private limited
company and has been converted
into a Public Limited Company with
effect from August 22, 2017. The
Registered office of the Company
is situated at The Chambers, 8th
Floor, 1865, Rajdanga Main Road,
Kolkata – 700107. 

Vikram Solar Limited (hereinafter
referred as "Parent Company") and
its subsidiaries (hereinafter
collectively referred as "Group")
and is engaged in the business of
manufacturing and sale of Solar
photovoltaic modules / systems.
The manufacturing facilities are
situated at Falta Special Economic
Zone (SEZ), West Bengal and in
Chennai, Tamil Nadu.The Group is
also engaged into setting up of the
Solar Power Plant / Systems,
provides operation and
maintenance services and sale of
power.

These consolidated financial
statement were approved and
authorized for issue with the
resolution of the Board of Directors
on May 16, 2022.

2 Basis of Preparation and summary
of Significant accounting policies

2.1 Basis of Preparation and Presentation of Consolidated Financial
Statements

This note provides a list of the significant accounting policies adopted
in the preparation of these consolidated financial statements . These
policies have been consistently applied to all the years presented,
unless otherwise stated.

(a) Statement of Compliance with Ind AS

The consolidated financial statements comply in all material aspects
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with Indian Accounting Standards (Ind AS) notified under Section
133 of the Companies Act, 2013 (the ‘Act’) and read with[Companies
(Indian Accounting Standards) Rules, 2015] and other relevant
provisions of the Act. 

(b) Basis of measurement

The consolidated financial statements have been prepared on a
historical cost convention on accrual basis, except for certain
financial instruments measured at fair value as required by relevant
Ind AS (Refer Note 2.13 for accounting policy on financial
instruments).

All assets and liabilities have been classified as current or
non-current as per the Group’s operating cycle and other criteria set
out in the Schedule III to the Companies Act, 2013. Based on the
nature of operation and the time between the rendering of supply &
services and their realization in cash and cash equivalents, the
Group has ascertained its operating cycle as twelve months for the
purpose of current and noncurrent classification of assets and
liabilities.

The consolidated financial statements have been reported in ?
million, except for information pertaining to number of shares and
earnings per share information.

(c)

Principle of consolidation 
a) The financial statements of the Parent Company and its
subsidiaries are combined on a line by line basis by adding together
like items of assets, liabilities, equity, incomes, expenses and cash
flow after fully eliminating intra-group balances and intra-group
transactions. 
b) Profit and losses resulting from intra-group transactions that are
recognised in assets, such as inventory and inputs, Plant and
equipments, are eliminated in full. 
c) Group Companies 
The results and financial position of foreign operations (none of
which has the currency of a hyperinflationary economy) that have a
functional currency different from the presentation currency are
translated into the presentation currency as follows: 
- assets and liabilities are translated at the closing rate at the date of
that balance sheet 
- income and expenses are translated at average exchange rates
(unless this is not a reasonable approximation of the cumulative
effect of the rates prevailing on the transaction dates, in which case
income and expenses are translated at the dates of the
transactions), and 
- All resulting exchange differences are recognised in other
comprehensive income.

On consolidation, exchange differences arising from the translation
of any net investment in foreign entities, and of borrowings and other
financial instruments designated as hedges of such investments, are
recognised in other comprehensive income. When a foreign
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operation is sold, the associated exchange differences are
reclassified to profit or loss, as part of the gain or loss on sale. 
Goodwill and fair value adjustments arising on the acquisition of a
foreign operation are treated as assets and liabilities of the foreign
operation and translated at the closing rate. 
d) The audited / unaudited  financial statements of foreign
subsidiaries have been prepared in accordance with the Generally
Accepted Accounting Principles of the Country of incorporation or Ind
AS. 
e) The difference in accounting policy of the Parent Company and its
subsidiaries are not material and there are no material transactions
from 1 January, 2022 to 31 March, 2022 in respect of subsidiaries
having financial year ended 31st December, 2021. 
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f) The consolidated financial statements have been prepared using
uniform accounting policies for like transactions and other events on
similar circumstances.

(d) Significant accounting judgements, estimates and assumptions

The preparation of  consolidated financial statements in conformity
with Ind AS requires the Management to make judgements,
estimates and assumptions that affect the reported amounts and
disclosures. The Group based its assumptions and estimates on
parameters available when the  consolidated financial
statements were prepared and reviewed at each Balance Sheet
date. Uncertainty about these assumptions and estimates could
result in outcomes that may require a material adjustment to the
reported amounts and disclosures.

(a) Employee benefit plans - Note 2.14 and 43 
Post-employment benefits represents obligation that will be settled in
the future and require assumptions to project benefit obligations.
Post-employment benefit accounting is intended to reflect the
recognition of future benefit cost over the employee’s approximate
service period, based on the terms of plans and the investment and
funding decisions made. The accounting requires the Group to make
assumptions regarding variables such as discount rate, rate of
compensation increase and future mortality rates. Changes in these
key assumptions can have a significant impact on the defined benefit
obligations and benefit costs incurred.

(b) Impairment of trade receivables- Note 2.13.a and 10 
The risk of delay collection of accounts receivable is primarily
estimated based on prior experience with, and the past due status of
debtors, while large accounts are assessed individually based on
factors that include ability to pay, bankruptcy and payment history.
The assumptions and estimates applied for determining the
allowance of expected credit loss are reviewed periodically.

(c) Estimation of expected useful lives and residual values of
property, plants and equipment - Note 2.2, 3 and 4 
Property, plant and equipment are depreciated at historical cost
using straight-line method based on the estimated useful life, taking
into account their residual value. The asset’s residual value and
useful life are based on the Group’s best estimates and reviewed,
and adjusted if required, at each Balance Sheet date taking into
consideration the estimated usage of the assets, operating condition
of the assets and anticipated technological changes etc.

(d) Fair Value Measurements 
When the fair values of financial assets and financial liabilities
recorded in the Consolidated Balance Sheet cannot be measured
based on quoted prices in active markets, their fair values are
measured using valuation techniques which involve various
judgements and assumptions.

(e) Contingent Liabilities - Note 2.11 and 44 
Contingent Liabilities covering a range of matters are pending
against the Group. Due to the uncertainty inherent in such matters, it
is often difficult to predict the final outcomes. The cases and claims
against the Group often raise difficult and complex factual and legal
issues that are subject to many uncertainties and complexities,
including but not limited to the facts and circumstances of each
particular case and claim, the jurisdiction and the differences in
applicable law, in the normal course of business, the Group consults
with experts on matters related to litigations. The Group accrues a
liability when it is determined that an adverse outcome is probable
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and the amount of the loss can be reasonably estimated. In the event
an adverse outcome is possible or an estimate is not determinable,
the matter is disclosed.

(f) Revenue Recognition 
The Company uses the proportionate completion method for
recognition of revenue, accounting for unbilled revenue / unearned
revenue and contract cost thereon for its turnkey contracts. The
percentage of completion is measured by reference to the stage of
the projects and contract determined based on the proportion of
contract costs incurred for work performed to date bear to the
estimated total contract costs. Use of the proportionate completion
method requires the Company to estimate the efforts or costs
incurred to date as a proportion of the total efforts or cost to be
incurred. Significant assumptions are required in determining the
stage of completion, the extent of the contract cost incurred, the
estimated total contract revenue and contract cost and the
recoverability of the contracts. These estimates are based on events
existing at the end of each reporting date.

2.2 Property, plant and equipment

Property, Plant and Equipment, Capital Work in Progress is stated at
cost, net of accumulated depreciation and accumulated impairment
losses, if any. Cost comprises of purchase price (net of tax credits),
borrowing costs, if capitalization criteria are met, commissioning
expenses, etc. up to the date the asset is ready for its intended use. 
Freehold land is not depreciated. 
Expenditure directly attributable to expansion projects is capitalized.
Administrative, general overheads and other indirect expenditure
(including borrowing costs) incurred during the project period which
are not related to the project nor are incidental thereto, are expensed
off when that are incurred.

Subsequent costs are included in the asset’s carrying amount or
recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will
flow to the Group and the cost of the item can be measured reliably.
The carrying amount of any component accounted for as a separate
asset is derecognized when replaced. All other repairs and
maintenance are charged to Consolidated statement of Profit and
Loss during the year in which they are incurred.

Advances paid towards the acquisition of property, plant and
equipment outstanding at each balance sheet date is classified as
capital advances under other non-current assets and the cost of
assets not put to use before such date are disclosed under ‘Capital
work-in-progress’.

Depreciation methods, estimated useful lives

Depreciation is calculated on a straight-line basis using the rates
arrived at based on the useful lives estimated by the management,
which are in line with the rates prescribed in the Schedule II of the
Companies Act, 2013.
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Property, plant and equipment Useful
Life

Building 30
years

Furniture and Fixtures 10
years

Vehicles 8- 10
years

Office Equipment 3-5
years

Plant & Machinery 15
years

Electrical Installation 10
years

Computers & Accessories 3-6
years

The Group, based on technical assessment made by technical
expert and management estimate, depreciates certain items of tools,
plant & machinery and other handling equipment over estimated
useful lives which are different from the useful life prescribed in
Schedule II to the Companies Act, 2013. The management believes
that these estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be
used.

An item of property, plant and equipment is derecognised upon
disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the
carrying amount of the assets and is recognised in Consolidated
statement of profit and loss.

Depreciation on addition to property plant and equipment is provided
on pro-rata basis from the date of acquisition. Depreciation on
sale/deduction from property plant and equipment is provided up to
the date preceding the date of sale, deduction as the case may be.

Depreciation methods, useful lives and residual values are reviewed
periodically at each financial year end and adjusted prospectively, as
appropriate.

The Group has adopted Schedule II to the Companies Act, 2013
which requires identification and determination of separate useful life
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for each major component of the property, plant and equipment, if
they have useful life that is materially different from that of the
remaining asset.

The carrying amounts of assets are reviewed at each Balance Sheet
date to determine if there is any indication of impairment based on
external or internal factors. An impairment loss is recognised
wherever the carrying amount of an asset exceeds its recoverable
amount which represents the greater of the net selling price of assets
and their ‘value in use’. The estimated future cash flows are
discounted to their present value using pre-tax discount rates and
risks specific to the asset.

2.3 Intangible Assets

Acquired intangible assets are initially measured at cost and
subsequently at cost less accumulated amortization and
accumulated impairment loss, if any.

Amortization of Intangible assets

Intangibles are amortized on a straight line basis over the useful lives
as given below, which is based on the management estimates.

Intangible assets Useful
life

Computer Software 5
years

Trade Mark & Copyrights 3
years

Product Certifications 3 - 5
years

Intangible assets are amortized over their respective useful
economic lives and assessed for impairment whenever there is an
impairment indicator. The amortization expense and the gain or loss
on disposal, is recognized in the Consolidated statement of profit and
loss.

2.4 Rounding off amounts



 

92

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

All amounts disclosed in consolidated financial statements and notes
have been rounded off to the nearest million as per requirement of
Schedule III of the Act, unless otherwise stated.

2.5 Borrowing costs

Borrowing costs that are directly attributable to the acquisition,
construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use are
capitalized as part of the cost of asset. All other borrowing costs are
recognised as expenditure in the period in which they are incurred.

Borrowing cost includes interest, amortization of ancillary costs
incurred in connection with the arrangement of borrowings and
exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

2.6 Foreign Currency Transactions

The Group’s  consolidated financial statements are presented in INR,
which is also the parent Company’s functional currency. For each
entity the Group determines the functional currency and items
included in the financial statements of each entity are measured
using that functional currency. The Group uses the direct method of
consolidation and on disposal of a foreign operation the gain or loss
that is reclassified to profit or loss reflects the amount that arises
from using this method.

Transactions in foreign currencies are initially recorded in reporting
currency by the Group at spot rates at the date the transaction first
qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are
translated at the functional currency spot rates of exchange at the
reporting date. Exchange differences arising on settlement or
translation of monetary items are recognised in profit and loss. 

Non-monetary items that are measured in terms of historical cost in a
foreign currency are translated using the exchange rates at the dates
of the initial transactions. Non-monetary items measured at fair value
in a foreign currency are translated using the exchange rates at the
date when the fair value is determined. The gain or loss arising on
translation of nonmonetary items measured at fair value is treated in
line with the recognition of the gain or loss on the change in fair value
of the item (i.e., translation differences on items whose fair value
gain or loss is recognised in OCI or profit or loss are also recognised
in OCI or profit and loss, respectively).

On consolidation of subsidiaries, the assets and liabilities of foreign
operations are translated into INR at the rate of exchange prevailing
at the reporting date and their statements of profit or loss are
translated at exchange rates prevailing at the dates of the
transactions. For practical reasons, the group uses an average rate
to translate income and expense items, if the average rate
approximates the exchange rates at the dates of the transactions.
The exchange differences arising on translation for consolidation are
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recognised in OCI. On disposal of a foreign operation, the
component of OCI relating to that particular foreign operation is
recognised in profit or loss.

2.7 Revenue Recognition

Sale of goods and rendering of services 
Revenue from contracts with customers is recognised when control
of the goods or services are transferred to the customer at an
amount that reflects the consideration to which the Group expects to
be entitle in exchange for those goods or services. The Group has
concluded that it is the principal in its revenue arrangements
because it typically controls the goods or services before transferring
them to the customer. 

Revenue from sales of goods is recognised at the point in time when
control of the asset is transferred to the customer, generally on
delivery. 
Revenues from turnkey contracts, which are generally time bound
fixed price contracts are recognised over the life of the contract using
the proportionate completion method with contract costs of
determining the degree of completion. Foreseeable losses on such
contracts are recognised when probable. 
Revenue on installation and commissioning contracts are recognised
as per the terms of contract. Revenue from maintenance contracts
are recognised pro rata over the period of the contract. 

Other Operating revenues

Exports entitlements are recognised when the right to receive such
incentives as per the applicable terms is established, in respect of
the exports made and when there is no significant uncertainty
regarding the ultimate realisation/ utilization of such incentives.

Other Income

Interest Income is recognised using the effective interest rate
method. The effective interest rate is the rate that exactly discounts
estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset.
When calculating the effective interest rate, the Group estimates the
expected cash flows by considering all the contractual terms of the
financial instrument.

Dividend income is recognised when the Group's right to receive
dividend is established by the reporting date.

Insurance claims are accounted for on the basis of claims admitted/
expected to be admitted and to the extent there is no uncertainty in
receiving the claims.

2.8 Taxes

(a) Current income tax
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Current tax assets and liabilities are measured at the amount
expected to be recovered or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the year end date. Current tax
assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis,
or to realize the asset and settle the liability simultaneously. 
Management periodically evaluates positions taken in tax returns
with respect to situations in which applicable tax regulation is subject
to interpretation. It establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax authorities.

(b) Deferred tax

Deferred tax is recognised on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in 
consolidated financial statements . Deferred tax is determined using
tax rates (and laws) that have been enacted or substantially enacted
by the end of the year and are expected to apply when the related
deferred tax asset is realised or the deferred income tax liability is
settled.  
Deferred tax assets are recognised for all deductible temporary
differences and unused tax losses and tax credits only if it is
probable that future taxable amounts will be available to utilize those
temporary differences, losses and tax credits. The carrying amount
of deferred tax assets is reviewed at each Balance Sheet date and
reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are
re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered. 
Deferred tax assets and liabilities are offset when there is a legally
enforceable right to offset current tax assets and liabilities and when
the deferred tax balances relate to the same taxation authority.

In the situations where the Group is entitled to a tax holiday under
the Income Tax Act, 1961, no deferred tax (asset or liability) is
recognised in respect of temporary differences which reverse during
the tax holiday period, to the extent the Group's gross total income is
subject to the deduction during the tax holiday period. Deferred tax in
respect of temporary differences which reverse after the tax holiday
period is recognised in the year in which the temporary differences
originate. However, the Group restricts the recognition of deferred
tax assets to the extent that it has become probable that sufficient
future taxable profits will be available against which such deferred
tax assets can be realised. For recognition of deferred taxes, the
temporary differences which originate first are considered to reverse
first.

In case of tax payable as Minimum Alternative Tax (‘MAT’) under the
provisions of the Income-tax Act, 1961, the credit available under the
Act in respect of MAT paid is recognised as an asset only when and
to the extent there is convincing evidence that the Company will pay
normal income tax during the period for which the MAT credit can be
carried forward for set-off against the normal tax liability. MAT credit
recognised as a deferred tax asset is reviewed at each balance
sheet date and written down to the extent the aforesaid convincing
evidence no longer exists.

Current and deferred tax is recognized in Consolidated statement of
Profit and Loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In
this case, the tax is also recognised in other comprehensive income
or directly in equity, respectively.
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2.9 Leases

The Group assesses at contract inception whether a contract is, or
contains, a lease. That is, if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for
consideration.

As a lessee 
The Group applies a single recognition and measurement approach
for all leases, except for short-term leases and leases of low-value
assets. The Group recognises lease liabilities to make lease
payments and right-of-use assets representing the right to use the
underlying assets. 
(i) Right-of-use assets 
The Group recognises right-of-use assets at the commencement
date of the lease (i.e., the date the underlying asset is available for
use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for
any remeasurement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis over the
shorter of the lease term and the estimated useful lives of the assets.

The right-of-use assets are also subject to impairment. 
(ii) Lease Liabilities 
At the commencement date of the lease, the Group recognises lease
liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an
index or a rate, and amounts expected to be paid under residual
value guarantees. 
In calculating the present value of lease payments, the Group uses
its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying amount of
lease liabilities is remeasured if there is a modification, a change in
the lease term, a change in the lease payments (e.g., changes to
future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of
an option to purchase the underlying asset. 

Short-term lease and lease of low-value assets 
The Group applies the short-term lease recognition exemption to its
short-term leases of machinery and equipment (i.e., those leases
that have a lease term of twelve months or less from the
commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption to leases
of offices, godowns, equipment, etc. that are of low value. Lease
payments on short-term leases and leases of low-value assets are
recognised as expense on a straight-line basis over the lease term.

2.10 Inventories

Raw materials, packaging materials and stores and spare parts are
valued at lower of cost and net realizable value. However, material
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and other items held for use in production of inventories are not
written down below cost if the finished products in which they will be
incorporated are expected to be sold at or above cost.

Cost includes purchase price, (excluding those subsequently
recoverable by the enterprise from the concerned revenue
authorities), freight inwards and other expenditure incurred in
bringing such inventories to their present location and condition.

Work in progress and Finished Goods are valued at lower of cost
and net realisable value. Cost includes cost of direct materials and
direct labour and a proportion of manufacturing overhead based on
the normal operating capacity. Cost is determined on monthly
weighted average basis.

Net realizable value is the estimated selling price in the ordinary
course of business, less the estimated cost of completion and the
estimated costs necessary to make the sale.

2.11 Provisions and contingent liabilities

Provisions are recognized when there is a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow
of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the amount of the
obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance
sheet date. 

If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Present obligations arising under onerous contracts are recognised
and measured as provisions.

Provisions for the expected cost of warranty obligations on sale of
goods are recognised at the date of sale of relevant products, at the
Management best estimate of the expenditure required to settle the
Group's obligation. These estimates are established using historical
information on the nature, frequency and average cost of warranty
claims and management estimates regarding possible future
incidence based on corrective actions on product failures. The timing
of outflows will vary as and when warranty claim will arise.

Disclosure of contingent liability is made when there is a possible
obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Group or a
present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a
reliable estimate of the amount cannot be made.
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2.12 Cash and cash equivalents

For the purposes of the Consolidated cash flow statement and
Consolidated Balance Sheet, Cash and cash equivalent comprise
cash at banks, cash on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant
risk of changes in value.

2.13 Financial instruments

A financial instrument is any contract that gives rise to a financial
asset of one entity and a financial liability or equity instrument of
another entity.

(a) Financial assets

Classification

The Group classifies its financial assets in the following
measurement categories:

a) those to be measured subsequently at fair value (either through
other comprehensive income (FVOCI), or through profit or loss
(FVTPL)), and

b) those measured at amortised cost.

The classification depends on the Group’s business model for
managing the financial assets and the contractual terms of cash
flows.

For assets measured at fair value, gains and losses is either
recorded in the Consolidated statement of profit and loss or other
comprehensive income. For investments in debt instruments, this
depends on the business model in which the investment is held. For
investments in equity instruments, this depends on whether the
Group has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through
other comprehensive income. The Group reclassifies the debt
investments when and only when the business model for managing
those assets changes.

Measurement

At initial recognition, the Group measures a financial asset at its fair
value plus, in the case of financial asset not at fair value through
profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial
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assets carried at fair value through profit or loss are expensed in the
Consolidated statement of profit and loss. 
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Financial assets with embedded derivatives are considered in their
entirety when determining whether their cash flows are solely
payment of principal and interest.

Impairment of financial assets

The Group assesses on a forward looking basis, the expected credit
losses associated with its assets carrying at amortized cost and
FVOCI debt instruments. The impairment methodology applied
depends on whether there has been a significant increase in credit
risk. For trade receivables only, the Group applies the simplified
approach permitted by Ind AS 109 Financial Instruments, which
requires expected lifetime losses to be recognised from initial
recognition of the receivables.

Derecognition of financial assets 
A financial asset is derecognised only when 
• The Group has transferred the rights to receive cash flows from the
financial asset or 
• retains the contractual rights to receive the cash flows of the
financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.

Fair value of Financial Instruments 
In determining the fair value of financial instruments, the Group uses
a variety of method and assumptions that are based on market
conditions and risk existing at each reporting date. The methods
used to determine fair value includes discounted cash flow analysis
and available quoted market prices. All method of assessing fair
value result in general approximation of fair value and such value
may never actually be realised.

Investments in units of mutual funds are accounted for at fair value
and the changes in fair value are recognised in the Consolidated
statement of Profit and Loss.

(b) Financial liabilities

All financial liabilities are recognized initially at fair value and, in the
case of loans and borrowings, net of directly attributable transaction
costs.

(i) Borrowings

Borrowings are initially recognized at fair value, net of transaction
costs incurred. Borrowings are subsequently measured at amortised
cost using the effective interest method. Any difference between the
proceeds (net of transaction costs) and the redemption amount is
recognised in the Consolidated statement of profit and loss over the
period of the borrowings using the effective interest method. Fees
paid on loan facilities are recognised as transaction costs of the
borrowings to the extent that it is probable that some or all of the
facility will be drawn down. Borrowings are derecognised from the
consolidated balance sheet when the obligation specified in the
contract is discharged, cancelled or expired.

(ii) Embedded derivatives

An embedded derivative is a component of a hybrid (combined)
instrument that also includes a non-derivative host contract – with the
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effect that some of the cash flows of the combined instrument vary in
a way similar to a standalone derivative. Derivatives embedded in all
other host contract are separated if the economic characteristics and
risks of the embedded derivative are not closely related to the
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economic characteristics and risks of the host and are measured at
fair value through profit or loss. Embedded derivatives closely related
to the host contracts are not separated.

Reassessment only occurs if there is either a change in the terms of
the contract that significantly modifies the cash flows that would
otherwise be required or a reclassification of a financial asset out of
the fair value through profit or loss.

2.14 Employee Benefits

A Short term employee benefits

Liabilities for short term employee benefits that are expected to be
settled wholly within 12 months after the end of the period in which
the employees render the related service are recognized in respect
of employees’ service up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefits
payable in the consolidated balance sheet.

B Post-employment benefits

(i) Defined contribution plan

Contributions under Defined Contribution Plans payable in keeping
with the related schemes are recognised as expenses for the period
in which the employee has rendered the service.

(ii) Defined benefit plans

Gratuity: The Group provides for gratuity, a defined benefit plan
covering eligible employees in accordance with the Payment of
Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment
to vested employees at retirement, death, incapacitation or
termination of employment, of an amount based on the respective
employee's salary. The Group's liability is actuarially determined
(using the Projected Unit Credit method) at the end of each year.

Re-measurements, comprising of actuarial gains and losses, the
effect of the asset ceiling, excluding amounts included in net interest
on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit
liability), are recognised immediately in the Balance Sheet with a
corresponding debit or credit to retained earnings through OCI in the
period in which they occur. Re-measurements are not reclassified to
profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net
defined benefit liability or asset. The Group recognises the following
changes in the net defined benefit obligation as an expense in the
Consolidated statement of Profit and Loss: 
(i) Service costs comprising current service costs, past-service costs,
gains and losses on curtailments and non-routine settlements; and 
(ii) Net interest expense or income
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Compensated absence: The Group provides for the sick leave and
encashment of earned leave or leave with pay subject to certain
rules. The employees are entitled to accumulate earned leave and
sick leave subject to certain limits, for future utilization or
encashment. The liabilities for earned leave and sick leave are not
expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service. They are
therefore measured annually by actuaries as the present value of
expected future payments to be made in respect of services provided
by employees up to the end of the reporting period using the
projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation.
Remeasurements as a result of experience adjustments and
changes in actuarial assumptions are recognized in the statement of
profit and loss.

2.15 Government Grants

Government grants are not recognised until there is reasonable
assurance that the Group will comply with the conditions attached to
them and there is a reasonable certainty that grants will be received.

Government grants are recognised in profit or loss on a systematic
basis over the periods in which the Group recognises as expenses
the related costs for which the grants are intended to compensate.

Specifically, government grants whose primary condition is that the
Group should purchase, construct or otherwise acquire non- current
assets are recognised as deferred revenue in the consolidated
balance sheet and transferred to profit or loss on a systematic and
rational basis over the useful life of the related assets.

Government grants that are receivable as compensation for
expenses or losses already incurred or for the purpose of giving
immediate financial support to the Group with no future related costs
are recognised in profit or loss in the period in which they become
receivable.

2.16 Derivative financial instruments

The Group enters into foreign exchange forward contracts to manage
its exposure to foreign currency risk. Derivatives are initially
recognised at fair value on the date a derivative contract is entered
into and are subsequently remeasured to their fair value at the end of
each reporting period with changes included in other income / other
expense in the Consolidated statement of Profit and Loss unless the
derivate is designated and effective as a hedging instrument, in
which event the timing of the recognition in profit or loss depends on
the nature of the hedging relationship and the nature of the hedged
item.

2.17 Segment Reporting

Operating segments are reported in a manner consistent with the
internal reporting provided to the chief operating decision maker. 
The chief operating decision maker is responsible for allocating
resources and assessing performance of the operating segments
and has been identified as the Chief Executive Officer (CEO) of the
Group. Refer note 52.
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2.18 Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or
loss before other comprehensive income for the year attributable to
equity shareholders by the weighted average number of equity
shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net
profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year is
adjusted for the effects of all dilutive potential equity shares.

2.19 Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is
reported in the consolidated balance sheet where there is a legally
enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the
liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or
bankruptcy of the Group or the counterparty.

3 Recent accounting pronouncement 

On 23rd March, 2022, the Ministry of Corporate Affairs (“MCA”)
through notifications, amended to the existing Ind AS. The same
shall come into force from annual reporting period beginning on or
after 1st April, 2022. Key Amendments relating to the same whose
financial statements are required to comply with Companies (Indian
Accounting Standards) Rules 2015 are:

• Ind AS 16 Property, Plant and Equipment – For items produced
during testing / trail phase, clarification added that revenue
generated out of the same shall not be recognised in SOPL and
considered as part of cost of PPE. 

• Ind AS 37 Provisions, Contingent Liabilities & Contingent Assets –
Guidance on what constitutes cost of fulfilling contracts (to determine
whether the contract is onerous or not) is included.

• 'Ind AS 103 – Business Combination – Reference to revised
Conceptual Framework. For contingent liabilities / levies, clarification
is added on how to apply the principles for recognition of contingent
liabilities from Ind AS 37. Recognition of contingent assets is not
allowed.

·Ind AS 109 Financial Instruments – The amendment clarifies which
fees an entity includes when it applies the ‘10 per cent’ test in
assessing whether to derecognise a financial liability.
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The amendments are extensive and the Group will evaluate the
same to give effect to them as required by law.

[610300] Notes - Accounting policies, changes in accounting estimates and errors

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of changes in accounting policies, accounting estimates and errors 
[TextBlock] 
   Disclosure of initial application of standards or interpretations 
   [TextBlock] 
      Whether initial application of an Ind AS has an effect on the 
      current period or any prior period 

No No

   Disclosure of voluntary change in accounting policy [TextBlock] 
      Whether there is any voluntary change in accounting policy No No

   Disclosure of changes in accounting estimates [TextBlock] 
      Whether there are changes in acounting estimates during the year No No
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[400600] Notes - Property, plant and equipment

Disclosure of detailed information about property, plant and equipment [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying

amount [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1,621.2 2,078.85 1,621.2

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-583.22 -442.33

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-583.22 -442.33

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

-2.34 0 -3.45

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

-2.34 0 -3.45

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

12.97 0 84.51

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

12.97 0 84.51
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                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

1,022.67 1,636.52 1,533.24

               Property, plant and equipment at end of 
               period 

6,332.15 5,309.48 3,672.96 8,593.03
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Disclosure of detailed information about property, plant and equipment [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and

impairment [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

2,078.85

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

583.22 442.33

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

583.22 442.33

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 -1.11 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 -1.11 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 71.54 0

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 71.54 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

2,078.85 510.57 442.33

               Property, plant and equipment at end of 
               period 

7,059.79 4,980.94 2,260.88 1,750.31
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Disclosure of detailed information about property, plant and equipment [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of property, plant and equipment [Axis]
Property, plant
and equipment

[Member]
Land [Member]

Sub classes of property, plant and equipment [Axis] Owned and leased
assets [Member]

Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and

impairment
[Member]

Carrying amount [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

0 0

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

0 0

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0
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                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

0 0

               Property, plant and equipment at end of 
               period 

1,307.98 2.63 2.63 2.63
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Disclosure of detailed information about property, plant and equipment [Table] ..(4)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Land [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and

impairment
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

0

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

0

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

0 0 0

               Property, plant and equipment at end of 
               period 

2.63 2.63 2.63 0
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Disclosure of detailed information about property, plant and equipment [Table] ..(5)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Land [Member] Buildings [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Assets given under operating lease
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

256.85 45.03

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

0 -90.33 -73.27

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

0 -90.33 -73.27

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

0 166.52 -28.24

               Property, plant and equipment at end of 
               period 

0 0 607.84 441.32

Disclosure of detailed information about property, plant and equipment [Table] ..(6)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Buildings [Member]

Sub classes of property, plant and equipment [Axis] Assets given under operating lease [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount

[Member]
Gross carrying amount [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

256.85 45.03

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

53.1 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

53.1 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

203.75 45.03

               Property, plant and equipment at end of 
               period 

469.56 826.23 622.48 577.45
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Disclosure of detailed information about property, plant and equipment [Table] ..(7)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Buildings [Member]

Sub classes of property, plant and equipment [Axis] Assets given under operating lease [Member] Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [Member] Carrying amount
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

36.89

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

90.33 73.27 -37.66

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

90.33 73.27 -37.66

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

53.1 0 0

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

53.1 0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

37.23 73.27 -0.77

               Property, plant and equipment at end of 
               period 

218.39 181.16 107.89 1,066.41
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Disclosure of detailed information about property, plant and equipment [Table] ..(8)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Buildings [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

180.49 36.89 180.49

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-34.3

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

-34.3

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0 0

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

146.19 36.89 180.49

               Property, plant and equipment at end of 
               period 

1,067.18 920.99 1,260.4 1,223.51

Disclosure of detailed information about property, plant and equipment [Table] ..(9)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Buildings [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying

amount [Member]
Accumulated depreciation and impairment [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

37.66 34.3

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

37.66 34.3

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

37.66 34.3

               Property, plant and equipment at end of 
               period 

1,043.02 193.99 156.33 122.03
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Disclosure of detailed information about property, plant and equipment [Table] ..(10)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Office building [Member]

Sub classes of property, plant and equipment [Axis] Assets given under operating lease [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying

amount [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

256.85 45.03 256.85

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-90.33 -73.27

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-90.33 -73.27

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0 53.1

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0 53.1

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

166.52 -28.24 203.75

               Property, plant and equipment at end of 
               period 

607.84 441.32 469.56 826.23
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Disclosure of detailed information about property, plant and equipment [Table] ..(11)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Office building [Member]

Sub classes of property, plant and equipment [Axis] Assets given under operating lease [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and

impairment [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

45.03

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

90.33 73.27

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

90.33 73.27

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 53.1 0

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 53.1 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

45.03 37.23 73.27

               Property, plant and equipment at end of 
               period 

622.48 577.45 218.39 181.16



 

123

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

Disclosure of detailed information about property, plant and equipment [Table] ..(12)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of property, plant and equipment [Axis] Office building
[Member]

Factory building [Member]

Sub classes of property, plant and equipment [Axis]
Assets given under

operating lease
[Member]

Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and

impairment
[Member]

Carrying amount [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

36.89 180.49

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-37.66 -34.3

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-37.66 -34.3

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0
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                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

-0.77 146.19

               Property, plant and equipment at end of 
               period 

107.89 1,066.41 1,067.18 920.99
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Disclosure of detailed information about property, plant and equipment [Table] ..(13)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Factory building [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and

impairment
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

36.89 180.49

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

37.66

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

37.66

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

36.89 180.49 37.66

               Property, plant and equipment at end of 
               period 

1,260.4 1,223.51 1,043.02 193.99
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Disclosure of detailed information about property, plant and equipment [Table] ..(14)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Factory building [Member] Plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Accumulated depreciation and

impairment [Member]
Carrying amount [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1,268.7 1,774.73

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

34.3 -377.03 -259.29

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

34.3 -377.03 -259.29

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 -0.75 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 -0.75 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

34.3 890.92 1,515.44

               Property, plant and equipment at end of 
               period 

156.33 122.03 4,327.83 3,436.91

Disclosure of detailed information about property, plant and equipment [Table] ..(15)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount

[Member]
Gross carrying amount [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1,268.7 1,774.73

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

-1.31 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

-1.31 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

1,267.39 1,774.73

               Property, plant and equipment at end of 
               period 

1,921.47 5,705.43 4,438.04 2,663.31
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Disclosure of detailed information about property, plant and equipment [Table] ..(16)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of property, plant and equipment [Axis] Plant and equipment [Member]
Factory

equipments
[Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [Member] Carrying amount
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1,268.7

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

377.03 259.29 -377.03

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

377.03 259.29 -377.03

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

-0.56 0 -0.75

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

-0.56 0 -0.75

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0 0

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

376.47 259.29 890.92

               Property, plant and equipment at end of 
               period 

1,377.6 1,001.13 741.84 4,327.83
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Disclosure of detailed information about property, plant and equipment [Table] ..(17)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Factory equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1,774.73 1,268.7 1,774.73

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-259.29

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

-259.29

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 -1.31 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 -1.31 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0 0

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

1,515.44 1,267.39 1,774.73

               Property, plant and equipment at end of 
               period 

3,436.91 1,921.47 5,705.43 4,438.04

Disclosure of detailed information about property, plant and equipment [Table] ..(18)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Factory equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying

amount [Member]
Accumulated depreciation and impairment [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

377.03 259.29

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

377.03 259.29

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

-0.56 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

-0.56 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

376.47 259.29

               Property, plant and equipment at end of 
               period 

2,663.31 1,377.6 1,001.13 741.84
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Disclosure of detailed information about property, plant and equipment [Table] ..(19)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying

amount [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

11.95 28.75 11.95

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-14.08 -12.48

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-14.08 -12.48

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

-0.14 0 -0.16

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

-0.14 0 -0.16

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

8.44 0 14.28

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

8.44 0 14.28

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

-10.71 16.27 -2.49

               Property, plant and equipment at end of 
               period 

82.3 93.01 76.74 144.91
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Disclosure of detailed information about property, plant and equipment [Table] ..(20)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and

impairment [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

28.75

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

14.08 12.48

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

14.08 12.48

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 -0.02 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 -0.02 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 5.84 0

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 5.84 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

28.75 8.22 12.48

               Property, plant and equipment at end of 
               period 

147.4 118.65 62.61 54.39
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Disclosure of detailed information about property, plant and equipment [Table] ..(21)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of property, plant and equipment [Axis] Furniture and
fixtures [Member]

Vehicles [Member]

Sub classes of property, plant and equipment [Axis] Owned assets
[Member]

Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and

impairment
[Member]

Carrying amount [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

5.03 0.36

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-7.36 -7.33

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-7.36 -7.33

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

-1.06 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

-1.06 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0.62 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0.62 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

-4.01 -6.97

               Property, plant and equipment at end of 
               period 

41.91 26.46 30.47 37.44
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Disclosure of detailed information about property, plant and equipment [Table] ..(22)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Vehicles [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and

impairment
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

5.03 0.36

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

7.36

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

7.36

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

-1.42 0 -0.36

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

-1.42 0 -0.36

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

8.03 0 7.41

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

8.03 0 7.41

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

-4.42 0.36 -0.41

               Property, plant and equipment at end of 
               period 

53.73 58.15 57.79 27.27
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Disclosure of detailed information about property, plant and equipment [Table] ..(23)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Vehicles [Member] Motor vehicles [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Accumulated depreciation and

impairment [Member]
Carrying amount [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

5.03 0.36

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

7.33 -7.36 -7.33

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

7.33 -7.36 -7.33

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 -1.06 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 -1.06 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0.62 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0.62 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

7.33 -4.01 -6.97

               Property, plant and equipment at end of 
               period 

27.68 20.35 26.46 30.47

Disclosure of detailed information about property, plant and equipment [Table] ..(24)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Motor vehicles [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount

[Member]
Gross carrying amount [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

5.03 0.36

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

-1.42 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

-1.42 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

8.03 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

8.03 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

-4.42 0.36

               Property, plant and equipment at end of 
               period 

37.44 53.73 58.15 57.79
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Disclosure of detailed information about property, plant and equipment [Table] ..(25)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of property, plant and equipment [Axis] Motor vehicles [Member] Office equipment
[Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [Member] Carrying amount
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1.02

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

7.36 7.33 -7.6

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

7.36 7.33 -7.6

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

-0.36 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

-0.36 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

7.41 0 0.86

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

7.41 0 0.86

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

-0.41 7.33 -7.44

               Property, plant and equipment at end of 
               period 

27.27 27.68 20.35 19.91
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Disclosure of detailed information about property, plant and equipment [Table] ..(26)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

17.96 1.02 17.96

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-7.1

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

-7.1

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 3.55 0

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 3.55 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

10.86 -2.53 17.96

               Property, plant and equipment at end of 
               period 

27.35 16.49 66.13 68.66

Disclosure of detailed information about property, plant and equipment [Table] ..(27)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Office equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying

amount [Member]
Accumulated depreciation and impairment [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

7.6 7.1

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

7.6 7.1

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

2.69 0

                     Total disposals and retirements, 
                     property, plant and equipment 

2.69 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

4.91 7.1

               Property, plant and equipment at end of 
               period 

50.7 46.22 41.31 34.21
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Disclosure of detailed information about property, plant and equipment [Table] ..(28)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying

amount [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

6.23 14.96 6.23

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-11.07 -11.16

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-11.07 -11.16

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

-0.39 0 -0.56

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

-0.39 0 -0.56

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0.33 0 1.04

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0.33 0 1.04

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

-5.56 3.8 4.63

               Property, plant and equipment at end of 
               period 

29.2 34.76 30.96 103.06
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Disclosure of detailed information about property, plant and equipment [Table] ..(29)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and

impairment [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

14.96

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

11.07 11.16

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

11.07 11.16

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 -0.17 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 -0.17 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 0.71 0

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 0.71 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

14.96 10.19 11.16

               Property, plant and equipment at end of 
               period 

98.43 83.47 73.86 63.67
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Disclosure of detailed information about property, plant and equipment [Table] ..(30)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of property, plant and equipment [Axis]
Computer

equipments
[Member]

Other property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned assets
[Member]

Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and

impairment
[Member]

Carrying amount [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

34.53 16.57

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-38.09 -37.4

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-38.09 -37.4

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

2.72 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

2.72 0
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                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

-6.28 -20.83

               Property, plant and equipment at end of 
               period 

52.51 169.57 175.85 196.68
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Disclosure of detailed information about property, plant and equipment [Table] ..(31)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and

impairment
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

34.53 16.57

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

38.09

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

38.09

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

4.51 0 1.79

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

4.51 0 1.79

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

30.02 16.57 36.3

               Property, plant and equipment at end of 
               period 

430.51 400.49 383.92 260.94
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Disclosure of detailed information about property, plant and equipment [Table] ..(32)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of property, plant and equipment [Axis] Other property, plant and equipment
[Member]

Other property, plant and equipment,
others [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Accumulated depreciation and

impairment [Member]
Carrying amount [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Nature of other property plant and equipment 
            others 

Electr ical
Installation

Electrical Installation

            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

34.53 16.57

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

37.4 -38.09 -37.4

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

37.4 -38.09 -37.4

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 2.72 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 2.72 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

37.4 -6.28 -20.83

               Property, plant and equipment at end of 
               period 

224.64 187.24 169.57 175.85

Disclosure of detailed information about property, plant and equipment [Table] ..(33)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment, others [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount

[Member]
Gross carrying amount [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Nature of other property plant and equipment 
            others 

Electrical Installation Electrical Installation

            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

34.53 16.57

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

4.51 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

4.51 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

30.02 16.57

               Property, plant and equipment at end of 
               period 

196.68 430.51 400.49 383.92
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Disclosure of detailed information about property, plant and equipment [Table] ..(34)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Other property, plant and equipment, others [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying amount [Axis] Accumulated depreciation and impairment [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about property, plant and equipment 
      [Abstract] 
         Disclosure of detailed information about property, plant and 
         equipment [Line items] 
            Nature of other property plant and equipment others Electrical Installation Electrical Installation

            Reconciliation of changes in property, plant and equipment 
            [Abstract] 
               Changes in property, plant and equipment [Abstract] 
                  Depreciation, property, plant and equipment [Abstract] 
                     Depreciation recognised in profit or loss 38.09 37.4

                     Depreciation recognised as part of cost of other assets 0 0

                     Total Depreciation property plant and equipment 38.09 37.4

                  Impairment loss recognised in profit or loss, property, 
                  plant and equipment 

0 0

                  Reversal of impairment loss recognised in profit or 
                  loss, property, plant and equipment 

0 0

                  Impairment loss recognised in other comprehensive 
                  income, property, plant and equipment 

0 0

                  Reversal of impairment loss recognised in other 
                  comprehensive income, property, plant and equipment 

0 0

                  Increase (decrease) through transfers and other 
                  changes, property, plant and equipment [Abstract] 
                     Increase (decrease) through other changes, property, 
                     plant and equipment 

0 0

                     Total increase (decrease) through transfers and 
                     other changes, property, plant and equipment 

0 0

                  Disposals and retirements, property, plant and equipment 
                  [Abstract] 
                     Disposals, property, plant and equipment 1.79 0

                     Total disposals and retirements, property, plant and 
                     equipment 

1.79 0

                  Decrease through classified as held for sale, property, 
                  plant and equipment 

0 0

                  Decrease through loss of control of subsidiary, 
                  property, plant and equipment 

0 0

                  Total increase (decrease) in property, plant and equipment 36.3 37.4

               Property, plant and equipment at end of period 260.94 224.64 187.24

Disclosure of additional information about property plant and equipment [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of property, plant and equipment [Axis] Property, plant and equipment
[Member]

Land [Member]

Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 

Straight Line
method

Straight Line method

            Useful lives or depreciation rates, property, 
            plant and equipment 

N/A N/A

            Whether property, plant and equipment are 
            stated at revalued amount 

No No
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Disclosure of additional information about property plant and equipment [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Buildings [Member] Factory building [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 

Straight Line
method

Straight Line method

            Useful lives or depreciation rates, property, 
            plant and equipment 

30 YEARS 30 YEARS

            Whether property, plant and equipment are 
            stated at revalued amount 

No No No No

Disclosure of additional information about property plant and equipment [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Plant and equipment [Member] Factory equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 

Straight Line
method

Straight Line method

            Useful lives or depreciation rates, property, 
            plant and equipment 

10 YEARS 10 YEARS

            Whether property, plant and equipment are 
            stated at revalued amount 

No No No No

Disclosure of additional information about property plant and equipment [Table] ..(4)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Other plant and equipment [Member] Furniture and fixtures [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 

Straight Line
Method

Straight Line Method
Straight Line
method

Straight Line method

            Useful lives or depreciation rates, property, 
            plant and equipment 

10 YEARS 10 YEARS 10 YEARS 10 YEARS

            Whether property, plant and equipment are 
            stated at revalued amount 

No No No No

Disclosure of additional information about property plant and equipment [Table] ..(5)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Vehicles [Member] Motor vehicles [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 

Straight Line
method

Straight Line method

            Useful lives or depreciation rates, property, 
            plant and equipment 

8-10 YEARS 8-10 YEARS

            Whether property, plant and equipment are 
            stated at revalued amount 

No No No No
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Disclosure of additional information about property plant and equipment [Table] ..(6)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of property, plant and equipment [Axis] Office equipment [Member] Computer equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 
            Depreciation method, property, plant and 
            equipment 

Straight Line
Method

Straight Line Method
Straight Line
Method

Straight Line Method

            Useful lives or depreciation rates, property, 
            plant and equipment 

3-5 YEARS 3-5 YEARS 3-6 YEARS 3-6 YEARS

            Whether property, plant and equipment are 
            stated at revalued amount 

No No No No

[612100] Notes - Impairment of assets

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of impairment of assets [TextBlock] 
   Disclosure of impairment loss and reversal of impairment loss [TextBlock] 
      Whether there is any impairment loss or reversal of impairment loss 
      during the year 

No No

   Disclosure of information for impairment loss recognised or reversed 
   for individual Assets or cash-generating unit [TextBlock] 
      Whether impairment loss recognised or reversed for individual Assets 
      or cash-generating unit 

No No

[400700] Notes - Investment property

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of investment property [TextBlock] 
         Total direct operating expense from investment property 0 0

      Rental income from investment property, net of direct operating expense 0 0

   Depreciation method, investment property, cost model N/A N/A

   Useful lives or depreciation rates, investment property, cost model N/A N/A
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[400900] Notes - Other intangible assets

Disclosure of additional information about other intangible assets [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other intangible assets [Axis] Trade marks [Member] Computer software [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally
generated [Member]

Intangible assets other than internally
generated [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of additional information about other 
      intangible assets [Abstract] 
         Disclosure of additional information about 
         other intangible assets [Line items] 
            Amortisation method, other intangible assets Straight Line Basis Straight Line Basis Straight Line Basis Straight Line Basis

            Useful lives or amortisation rates, other 
            intangible assets 

3 years 3 years 5 years 5 years

            Whether other intangible assets are stated at 
            revalued amount 

No No No No

Disclosure of additional information about other intangible assets [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of other intangible assets [Axis] Other intangible assets, others
[Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally
generated [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of additional information about other intangible assets [Abstract] 
         Disclosure of additional information about other intangible assets [Line items] 
            Amortisation method, other intangible assets Straight Line Basis Straight Line Basis

            Useful lives or amortisation rates, other intangible assets 3-5 years 3-5 years

            Whether other intangible assets are stated at revalued amount No No
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Disclosure of detailed information about other intangible assets [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other intangible assets [Axis] Company other intangible assets [Member]

Sub classes of other intangible assets [Axis] Internally generated and other than internally generated intangible assets
[Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Carrying amount [Member] Gross carrying
amount [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

18.13 73.95 18.13

                  Acquisitions through business combinations 0 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0 0

                  Amortisation other intangible assets -60.54 -57.11

                  Impairment loss recognised in profit or 
                  loss 

0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0 0

                     Increase (decrease) through other 
                     changes 

-2.07 0 -2.12

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

-2.07 0 -2.12

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

-44.48 16.84 16.01

               Other intangible assets at end of period 112.06 156.54 139.7 431.17
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Disclosure of detailed information about other intangible assets [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other intangible assets [Axis] Company other intangible assets [Member]

Sub classes of other intangible assets [Axis] Internally generated and other than internally generated intangible assets
[Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Gross carrying amount [Member] Accumulated amortization and
impairment [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

73.95

                  Acquisitions through business combinations 0

                  Increase (decrease) through net exchange 
                  differences 

0

                  Amortisation other intangible assets 60.54 57.11

                  Impairment loss recognised in profit or 
                  loss 

0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0

                     Increase (decrease) through other 
                     changes 

0 -0.05 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 -0.05 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

73.95 60.49 57.11

               Other intangible assets at end of period 415.16 341.21 319.11 258.62



 

163

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

Disclosure of detailed information about other intangible assets [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of other intangible assets [Axis]
Company other
intangible assets

[Member]
Brands and trade marks [Member]

Sub classes of other intangible assets [Axis]

Internally
generated and

other than
internally
generated

intangible assets
[Member]

Intangible assets other than internally generated [Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Accumulated
amortization and

impairment
[Member]

Carrying amount [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

0.5 0.15

                  Acquisitions through business combinations 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0

                  Amortisation other intangible assets -2.4 -2.32

                  Impairment loss recognised in profit or 
                  loss 

0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0

                     Increase (decrease) through other 
                     changes 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0

                     Retirements 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0

                  Decrease through classified as held for 
                  sale 

0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0

                  Total increase (decrease) in Other 
                  intangible assets 

-1.9 -2.17

               Other intangible assets at end of period 201.51 6.58 8.48 10.65
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Disclosure of detailed information about other intangible assets [Table] ..(4)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other intangible assets [Axis] Brands and trade marks [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally generated [Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Gross carrying amount [Member]

Accumulated
amortization and

impairment
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

0.5 0.15

                  Acquisitions through business combinations 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0

                  Amortisation other intangible assets 2.4

                  Impairment loss recognised in profit or 
                  loss 

0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0

                     Increase (decrease) through other 
                     changes 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

0.5 0.15 2.4

               Other intangible assets at end of period 15.31 14.81 14.66 8.73
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Disclosure of detailed information about other intangible assets [Table] ..(5)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other intangible assets [Axis] Brands and trade marks [Member] Trade marks [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally
generated [Member]

Intangible assets other than internally
generated [Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Accumulated amortization and
impairment [Member]

Carrying amount [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

0.5 0.15

                  Acquisitions through business combinations 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0

                  Amortisation other intangible assets 2.32 -2.4 -2.32

                  Impairment loss recognised in profit or 
                  loss 

0 0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0

                     Increase (decrease) through other 
                     changes 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

2.32 -1.9 -2.17

               Other intangible assets at end of period 6.33 4.01 6.58 8.48
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Disclosure of detailed information about other intangible assets [Table] ..(6)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other intangible assets [Axis] Trade marks [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally generated [Member]
Carrying amount accumulated amortization and impairment and

gross carrying amount [Axis]
Carrying amount

[Member]
Gross carrying amount [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

0.5 0.15

                  Acquisitions through business combinations 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0

                     Increase (decrease) through other 
                     changes 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0

                     Retirements 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0

                  Decrease through classified as held for 
                  sale 

0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0

                  Total increase (decrease) in Other 
                  intangible assets 

0.5 0.15

               Other intangible assets at end of period 10.65 15.31 14.81 14.66
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Disclosure of detailed information about other intangible assets [Table] ..(7)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of other intangible assets [Axis] Trade marks [Member] Computer
software [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally generated [Member]

Intangible assets
other than
internally
generated
[Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Accumulated amortization and impairment [Member] Carrying amount
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

7.88

                  Acquisitions through business combinations 0

                  Increase (decrease) through net exchange 
                  differences 

0

                  Amortisation other intangible assets 2.4 2.32 -34.41

                  Impairment loss recognised in profit or 
                  loss 

0 0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0

                     Increase (decrease) through other 
                     changes 

0 0 -2.07

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0 -2.07

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

2.4 2.32 -28.6

               Other intangible assets at end of period 8.73 6.33 4.01 66.06
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Disclosure of detailed information about other intangible assets [Table] ..(8)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other intangible assets [Axis] Computer software [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally generated [Member]
Carrying amount accumulated amortization and impairment and

gross carrying amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

42.54 7.88 42.54

                  Acquisitions through business combinations 0 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0 0

                  Amortisation other intangible assets -25.51

                  Impairment loss recognised in profit or 
                  loss 

0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0 0

                     Increase (decrease) through other 
                     changes 

0 -2.12 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 -2.12 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

17.03 5.76 42.54

               Other intangible assets at end of period 94.66 77.63 199.88 194.12
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Disclosure of detailed information about other intangible assets [Table] ..(9)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other intangible assets [Axis] Computer software [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally generated [Member]
Carrying amount accumulated amortization and impairment and

gross carrying amount [Axis]
Gross carrying

amount [Member]
Accumulated amortization and impairment [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Amortisation other intangible assets 34.41 25.51

                  Impairment loss recognised in profit or 
                  loss 

0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through other 
                     changes 

-0.05 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

-0.05 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0

                  Decrease through classified as held for 
                  sale 

0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0

                  Total increase (decrease) in Other 
                  intangible assets 

34.36 25.51

               Other intangible assets at end of period 151.58 133.82 99.46 73.95
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Disclosure of detailed information about other intangible assets [Table] ..(10)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other intangible assets [Axis] Other intangible assets [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally generated [Member]
Carrying amount accumulated amortization and impairment and

gross carrying amount [Axis]
Carrying amount [Member] Gross carrying

amount [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

9.75 31.26 9.75

                  Acquisitions through business combinations 0 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0 0

                  Amortisation other intangible assets -23.73 -29.28

                  Impairment loss recognised in profit or 
                  loss 

0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0 0

                     Increase (decrease) through other 
                     changes 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

-13.98 1.98 9.75

               Other intangible assets at end of period 39.42 53.4 51.42 215.98
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Disclosure of detailed information about other intangible assets [Table] ..(11)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other intangible assets [Axis] Other intangible assets [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally generated [Member]
Carrying amount accumulated amortization and impairment and

gross carrying amount [Axis]
Gross carrying amount [Member] Accumulated amortization and

impairment [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

31.26

                  Acquisitions through business combinations 0

                  Increase (decrease) through net exchange 
                  differences 

0

                  Amortisation other intangible assets 23.73 29.28

                  Impairment loss recognised in profit or 
                  loss 

0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0

                     Increase (decrease) through other 
                     changes 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

31.26 23.73 29.28

               Other intangible assets at end of period 206.23 174.97 176.56 152.83
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Disclosure of detailed information about other intangible assets [Table] ..(12)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of other intangible assets [Axis] Other intangible
assets [Member]

Other intangible assets, others [Member]

Sub classes of other intangible assets [Axis]

Intangible assets
other than
internally
generated
[Member]

Intangible assets other than internally generated [Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Accumulated
amortization and

impairment
[Member]

Carrying amount [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Nature of other intangible assets others Product Certifications Product Certifications

            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

9.75 31.26

                  Acquisitions through business combinations 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0

                  Amortisation other intangible assets -23.73 -29.28

                  Impairment loss recognised in profit or 
                  loss 

0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0

                     Increase (decrease) through other 
                     changes 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0

                     Retirements 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0

                  Decrease through classified as held for 
                  sale 

0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0

                  Total increase (decrease) in Other 
                  intangible assets 

-13.98 1.98

               Other intangible assets at end of period 123.55 39.42 53.4 51.42
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Disclosure of detailed information about other intangible assets [Table] ..(13)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other intangible assets [Axis] Other intangible assets, others [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally generated [Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Gross carrying amount [Member]

Accumulated
amortization and

impairment
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 

            Nature of other intangible assets others Product Certifications Product Certifications
P r o d u c t
Certifications

            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

9.75 31.26

                  Acquisitions through business combinations 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0

                  Amortisation other intangible assets 23.73

                  Impairment loss recognised in profit or 
                  loss 

0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0

                     Increase (decrease) through other 
                     changes 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

9.75 31.26 23.73

               Other intangible assets at end of period 215.98 206.23 174.97 176.56
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Disclosure of detailed information about other intangible assets [Table] ..(14)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of other intangible assets [Axis] Other intangible assets, others
[Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally
generated [Member]

Carrying amount accumulated amortization and impairment and gross carrying amount [Axis] Accumulated amortization and
impairment [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of detailed information about other intangible assets [Abstract] 
         Disclosure of detailed information about other intangible assets [Line items] 
            Nature of other intangible assets others Product Certifications

            Reconciliation of changes in other intangible assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Amortisation other intangible assets 29.28

                  Impairment loss recognised in profit or loss 0

                  Reversal of impairment loss recognised in profit or loss 0

                  Impairment loss recognised in other comprehensive income, other intangible 
                  assets 

0

                  Reversal of impairment loss recognised in other comprehensive income, 
                  other intangible assets 

0

                  Increase (decrease) through transfers and other changes, other intangible 
                  assets [Abstract] 
                     Increase (decrease) through other changes 0

                     Total increase (decrease) through transfers and other changes, Other 
                     intangible assets 

0

                  Disposals and retirements, other intangible assets [Abstract] 
                     Disposals 0

                     Total Disposals and retirements, Other intangible assets 0

                  Decrease through classified as held for sale 0

                  Decrease through loss of control of subsidiary 0

                  Total increase (decrease) in Other intangible assets 29.28

               Other intangible assets at end of period 152.83 123.55

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of other intangible assets [TextBlock] 
   Disclosure of detailed information about other intangible assets 
   [TextBlock] 
   Disclosure of intangible assets with indefinite useful life [TextBlock] 
      Whether there are intangible assets with indefinite useful life No No

[401000] Notes - Biological assets other than bearer plants

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of biological assets, agriculture produce at point of 
harvest and government grants related to biological assets 
[TextBlock] 
   Depreciation method, biological assets other than bearer plants, at cost N/A N/A

   Useful lives or depreciation rates, biological assets other than bearer 
   plants, at cost 

N/A N/A
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[611100] Notes - Financial instruments

Disclosure of financial assets [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of financial assets [Axis] Financial assets at amortised cost, class
[Member]

Trade receivables [Member]

Categories of financial assets [Axis] Financial assets at amortised cost,
category [Member]

Financial assets at amortised cost,
category [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 13,181.67 12,980.9 9,589.59 9,174.7

            Financial assets, at fair value 13,181.67 12,980.9 9,589.59 9,174.7

            Description of other financial assets at 
            amortised cost class 

Total Trade
Receivables

Total  Trade
Receivables

Disclosure of financial assets [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of financial assets [Axis] Other financial assets at amortised cost
class [Member]

Other financial assets at amortised cost
class 1 [Member]

Categories of financial assets [Axis] Financial assets at amortised cost,
category [Member]

Financial assets at amortised cost,
category [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 3,592.08 3,806.2 80.12 59.96

            Financial assets, at fair value 3,592.08 3,806.2 80.12 59.96

            Description of other financial assets at 
            amortised cost class 

Non Current and
Current Security
Deposit

Non Current and
Current Security
Deposit

Disclosure of financial assets [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of financial assets [Axis] Other financial assets at amortised cost
class 2 [Member]

Other financial assets at amortised cost
class 3 [Member]

Categories of financial assets [Axis] Financial assets at amortised cost,
category [Member]

Financial assets at amortised cost,
category [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 540.3 568.68 1,070.76 1,243.61

            Financial assets, at fair value 540.3 568.68 1,070.76 1,243.61

            Description of other financial assets at 
            amortised cost class 

Amount due from
guarantor

Amount due from
guarantor

Fixed deposits with
banks as margin
money

Fixed deposits with
banks as margin
money

Disclosure of financial assets [Table] ..(4)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of financial assets [Axis] Other financial assets at amortised cost
class 4 [Member]

Other financial assets at amortised cost
class 5 [Member]

Categories of financial assets [Axis] Financial assets at amortised cost,
category [Member]

Financial assets at amortised cost,
category [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 0 17.35 22.85 27.06

            Financial assets, at fair value 0 17.35 22.85 27.06

            Description of other financial assets at 
            amortised cost class 

Export Incentive
Receivable

Export Incentive
Receivable

Interest Accrued
a n d  o t h e r
receivables

Interest Accrued and
other receivables
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Disclosure of financial assets [Table] ..(5)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of financial assets [Axis] Other financial assets at amortised cost
class 6 [Member]

Other financial assets at amortised cost
class 7 [Member]

Categories of financial assets [Axis] Financial assets at amortised cost,
category [Member]

Financial assets at amortised cost,
category [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 1.14 1.14 16.31 188.68

            Financial assets, at fair value 1.14 1.14 16.31 188.68

            Description of other financial assets at 
            amortised cost class 

Receivables from
sale of investments

Receivables from
sale of investments

Cash and cash
equivalent

Cash and cash
equivalent

Disclosure of financial assets [Table] ..(6)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of financial assets [Axis] Other financial assets at amortised cost
class 8 [Member]

Other financial assets at amortised cost
class 9 [Member]

Categories of financial assets [Axis] Financial assets at amortised cost,
category [Member]

Financial assets at amortised cost,
category [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 1,751.48 1,621.51 45.13 45.13

            Financial assets, at fair value 1,751.48 1,621.51 45.13 45.13

            Description of other financial assets at 
            amortised cost class 

Claims & Refunds
Receivable

Claims & Refunds
Receivable

Capital subsidy
receivable

Capital subsidy
receivable

Disclosure of financial assets [Table] ..(7)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of financial assets [Axis] Other financial assets at amortised cost
class 10 [Member]

Financial assets at fair value, class
[Member]

Categories of financial assets [Axis] Financial assets at amortised cost,
category [Member]

Financial assets at fair value through
profit or loss, category [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2023 31/03/2022

      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 63.99 33.08 0 0

            Financial assets, at fair value 63.99 33.08 0 0

            Description of other financial assets at 
            amortised cost class 

Loan to others Loan to others

Disclosure of financial assets [Table] ..(8)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of financial assets [Axis] Equity investments [Member]

Categories of financial assets [Axis]

Financial assets at fair value through
profit or loss, designated upon initial
recognition or subsequently, category

[Member]

31/03/2023 31/03/2022
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 0 0

            Financial assets, at fair value 0 0



 

177

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

Disclosure of financial liabilities [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of financial liabilities [Axis] Financial liabilities at amortised cost,
class [Member]

Categories of financial liabilities [Axis] Financial liabilities at amortised cost,
category [Member]

31/03/2023 31/03/2022
      Disclosure of financial liabilities [Abstract] 
         Disclosure of financial liabilities [Line items] 
            Financial liabilities 13,284.33 15,491.63

            Financial liabilities, at fair value 13,284.33 15,491.63

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of financial instruments [TextBlock] 
   Disclosure of financial assets [TextBlock] 
      Disclosure of financial assets [Abstract] 
   Disclosure of financial liabilities [TextBlock] 
      Disclosure of financial liabilities [Abstract] 
   Income, expense, gains or losses of financial instruments [Abstract] 
      Gains (losses) on financial instruments [Abstract] 
         Total gains (losses) on financial assets at fair value through 
         profit or loss 

0 0

         Total gains (losses) on financial liabilities at fair value 
         through profit or loss 

0 0

         Other comprehensive income, before tax, financial assets 
         measured at fair value through other comprehensive income 

0 0

      Gain (loss) arising from derecognition of financial assets measured 
      at amortised cost [Abstract] 
         Net gain (loss) arising from derecognition of financial assets 
         measured at amortised cost 

0 0

   Disclosure of credit risk [TextBlock] 
      Disclosure of reconciliation of changes in loss allowance and 
      explanation of changes in gross carrying amount for financial 
      instruments [TextBlock] 
         Disclosure of reconciliation of changes in loss allowance 
         and explanation of changes in gross carrying amount for 
         financial instruments [Abstract] 
      Disclosure of credit risk exposure [TextBlock] 
         Disclosure of credit risk exposure [Abstract] 
      Disclosure of provision matrix [TextBlock] 
         Disclosure of provision matrix [Abstract] 
   Disclosure of financial instruments by type of interest rate [TextBlock] 
      Disclosure of financial instruments by type of interest rate [Abstract] 

[611300] Notes - Regulatory deferral accounts

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of regulatory deferral accounts [TextBlock] 
               Total regulatory deferral account debit balances 0 0

               Total regulatory deferral account credit balances 0 0

               Total net movement in regulatory deferral account balances 
               related to profit or loss 

0 0

            Total net movement in regulatory deferral account 
            balances related to profit or loss and net movement in 
            related deferred tax 

0 0

               Total other comprehensive income, before tax, 
               net movement in regulatory deferral account 
               balances related to items that will be 
               reclassified to profit or loss 

0 0
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[400400] Notes - Non-current investments

Unless otherwise specified, all monetary values are in Millions of INR
31/03/2023 31/03/2022

Disclosure of notes on non-current investments explanatory [TextBlock] 
      Aggregate amount of quoted non-current investments 0 0

      Market value of quoted non-current investments 0 0

      Aggregate amount of unquoted non-current investments 0 0

      Aggregate provision for diminution in value of non-current investments 0 0

[400500] Notes - Current investments

Unless otherwise specified, all monetary values are in Millions of INR
31/03/2023 31/03/2022

Disclosure of notes on current investments explanatory [TextBlock] 
      Aggregate amount of quoted current investments 0 0

      Market value of quoted current investments 0 0

      Aggregate amount of unquoted current investments 0 0

      Aggregate provision for diminution in value of current investments 0 0

[611600] Notes - Non-current asset held for sale and discontinued operations

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of non-current assets held for sale and discontinued operations 
[TextBlock] 
         Net cash flows from (used in) operating activities, continuing 
         operations 

1,954.3 2,013.54

         Net cash flows from (used in) operating activities 1,954.3 2,013.54

         Net cash flows from (used in) investing activities, continuing 
         operations 

-1,105.06 -1,548.93

         Net cash flows from (used in) investing activities -1,105.06 -1,548.93

         Net cash flows from (used in) financing activities, continuing 
         operations 

-1,022.23 -362.18

         Net cash flows from (used in) financing activities -1,022.23 -362.18
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[400100] Notes - Equity share capital

Disclosure of classes of equity share capital [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of equity share capital [Axis] Equity shares [Member] Equity shares 1
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
   Disclosure of classes of equity share capital [Abstract] 
      Disclosure of classes of equity share capital [Line 
      items] 

         Type of share EQUITY SHARE
CAPITAL

         Number of shares authorised [shares]
40,00,00,000

[shares]
40,00,00,000

[shares]
37,00,00,000

         Value of shares authorised 3,700 4,000 3,700

         Number of shares issued [shares]
25,88,30,000

[shares]
25,88,30,000

[shares]
25,88,30,000

         Value of shares issued 2,588.3 2,588.3 2,588.3

         Number of shares subscribed and fully paid [shares]
25,88,30,000

[shares]
25,88,30,000

[shares]
25,88,30,000

         Value of shares subscribed and fully paid 2,588.3 2,588.3 2,588.3

         Number of shares subscribed but not fully paid [shares] 0 [shares] 0 [shares] 0

         Value of shares subscribed but not fully paid 0 0 0

         Total number of shares subscribed [shares]
25,88,30,000

[shares]
25,88,30,000

[shares]
25,88,30,000

         Total value of shares subscribed 2,588.3 2,588.3 2,588.3

         Value of shares paid-up [Abstract] 

            Number of shares paid-up [shares]
25,88,30,000

[shares]
25,88,30,000

[shares]
25,88,30,000

            Value of shares called 2,588.3 2,588.3 2,588.3

            Value of shares paid-up 2,588.3 2,588.3 2,588.3

         Par value per share [INR/shares] 10

         Amount per share called in case shares not fully 
         called 

[INR/shares] 0

         Reconciliation of number of shares outstanding 
         [Abstract] 
            Changes in number of shares outstanding 
            [Abstract] 
               Increase in number of shares outstanding 
               [Abstract] 
                  Number of shares issued in public offering [shares] 0 [shares] 0 [shares] 0

                  Number of shares issued as bonus shares [shares] 0
[shares]

23,53,00,000
[shares] 0

                  Number of shares issued as rights [shares] 0 [shares] 0 [shares] 0

                  Number of shares issued in private 
                  placement arising out of conversion of 
                  debentures preference shares during 
                  period 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued in other private 
                  placement 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued as preferential 
                  allotment arising out of conversion of 
                  debentures preference shares during 
                  period 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued as other 
                  preferential allotment 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued in shares based 
                  payment transactions 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued under scheme of 
                  amalgamation 

[shares] 0 [shares] 0 [shares] 0

                  Number of other issues of shares [shares] 0 [shares] 0 [shares] 0

                  Number of shares issued under employee 
                  stock option plan 

[shares] 0 [shares] 0 [shares] 0

                  Number of other issue of shares 
                  arising out of conversion of 
                  securities 

[shares] 0 [shares] 0 [shares] 0

                  Total aggregate number of shares issued 
                  during period 

[shares] 0
[shares]

23,53,00,000
[shares] 0
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               Decrease in number of shares during period 
               [Abstract] 
                  Number of shares bought back or treasury 
                  shares 

[shares] 0 [shares] 0 [shares] 0

                  Other decrease in number of shares [shares] 0 [shares] 0 [shares] 0

                  Total decrease in number of shares during 
                  period 

[shares] 0 [shares] 0 [shares] 0

               Total increase (decrease) in number of 
               shares outstanding 

[shares] 0
[shares]

23,53,00,000
[shares] 0

            Number of shares outstanding at end of period [shares]
25,88,30,000

[shares]
25,88,30,000

[shares] 2,35,30,000
[shares]

25,88,30,000

         Reconciliation of value of shares outstanding 
         [Abstract] 
            Changes in equity share capital [Abstract] 
               Increase in equity share capital during 
               period [Abstract] 
                  Amount of public issue during period 0 0 0

                  Amount of bonus issue during period 0 2,353 0

                  Amount of rights issue during period 0 0 0

                  Amount of private placement issue 
                  arising out of conversion of debentures 
                  preference shares during period 

0 0 0

                  Amount of other private placement issue 
                  during period 

0 0 0

                  Amount of preferential allotment issue 
                  arising out of conversion of debentures 
                  preference shares during period 

0 0 0

                  Amount of other preferential allotment 
                  issue during period 

0 0 0

                  Amount of share based payment 
                  transactions during period 

0 0 0

                  Amount of issue under scheme of 
                  amalgamation during period 

0 0 0

                  Amount of other issues during period 0 0 0

                  Amount of shares issued under employee 
                  stock option plan 

0 0 0

                  Amount of other issue arising out of 
                  conversion of securities during 
                  period 

0 0 0

                  Total aggregate amount of increase 
                  in equity share capital during period 

0 2,353 0

               Decrease in equity share capital during 
               period [Abstract] 
                  Decrease in amount of treasury shares 
                  or shares bought back 

0 0 0

                  Other decrease in amount of shares 0 0 0

                  Total decrease in equity share capital 
                  during period 

0 0 0

               Total increase (decrease) in share capital 0 2,353 0

            Equity share capital at end of period 2,588.3 2,588.3 235.3 2,588.3

         Rights preferences and restrictions attaching 
         to class of share capital 

0

         Shares in company held by holding company or 
         ultimate holding company or by its subsidiaries 
         or associates [Abstract] 
            Shares in company held by holding company [shares] 0 [shares] 0 [shares] 0

            Shares in company held by ultimate holding 
            company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by subsidiaries of its 
            holding company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by subsidiaries of its 
            ultimate holding company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by associates of its 
            holding company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by associates of its 
            ultimate holding company 

[shares] 0 [shares] 0 [shares] 0

            Total shares in company held by holding company 
            or ultimate holding company or by its 
            subsidiaries or associates 

[shares] 0 [shares] 0 [shares] 0

         Shares reserved for issue under options 
         and contracts or commitments for sale of 
         shares or disinvestment 

[shares] 0 [shares] 0 [shares] 0

         Description of terms of shares reserved for issue 
         under options and contracts or commitments for 
         sale of shares or disinvestment 

0
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         Aggregate number of fully paid-up shares issued 
         pursuant to contracts without payment being 
         received in cash during last five years 

[shares] 0 [shares] 0 [shares] 0

         Aggregate number of fully paid up shares 
         issued by way of bonus shares during last 
         five years 

[shares] 0 [shares] 0 [shares] 0

         Aggregate number of shares bought back during 
         last five years 

[shares] 0 [shares] 0 [shares] 0

         Terms of securities convertible into equity shares 
         issued along with earliest date of conversion in 
         descending order starting from farthest such date 
         explanatory [TextBlock] 

0

         Details of application money received for 
         allotment of securities and due for refund and 
         interest accrued thereon [Abstract] 
            Application money received for allotment of 
            securities and due for refund and interest 
            accrued thereon [Abstract] 
               Total application money received for 
               allotment of securities and due for refund 
               and interest accrued thereon 

0 0 0

            Terms and conditions of shares pending allotment 0

            Number of shares proposed to be issued [shares] 0 [shares] 0 [shares] 0

            Description of whether company have 
            sufficient authorised capital to cover 
            proposed equity share capital amount 
            resulting from allotment 

0

            Over due period for which application 
            money is pending prior to allotment of 
            shares 

0

            Reason for over due period for which 
            application money is pending prior to 
            allotment of shares 

0

         Type of share EQUITY SHARE
CAPITAL
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Disclosure of classes of equity share capital [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of equity share capital [Axis] Equity shares 1 [Member] Equity shares 2 [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Disclosure of classes of equity share capital [Abstract] 
      Disclosure of classes of equity share capital [Line 
      items] 

         Type of share EQUITY SHARE
CAPITAL

PREFERENCE
SHARES

PREFERENCE
SHARES

         Number of shares authorised [shares] 40,00,00,000 [shares] 3,00,00,000 [shares] 0

         Value of shares authorised 4,000 0 0

         Number of shares issued [shares] 25,88,30,000 [shares] 0 [shares] 0

         Value of shares issued 2,588.3 0 0

         Number of shares subscribed and fully paid [shares] 25,88,30,000 [shares] 0 [shares] 0

         Value of shares subscribed and fully paid 2,588.3 0 0

         Number of shares subscribed but not fully paid [shares] 0 [shares] 0 [shares] 0

         Value of shares subscribed but not fully paid 0 0 0

         Total number of shares subscribed [shares] 25,88,30,000 [shares] 0 [shares] 0

         Total value of shares subscribed 2,588.3 0 0

         Value of shares paid-up [Abstract] 
            Number of shares paid-up [shares] 25,88,30,000 [shares] 0 [shares] 0

            Value of shares called 2,588.3 0 0

            Value of shares paid-up 2,588.3 0 0

         Par value per share [INR/shares] 10 [INR/shares] 0 [INR/shares] 0

         Amount per share called in case shares not fully 
         called 

[INR/shares] 0 [INR/shares] 0 [INR/shares] 0

         Reconciliation of number of shares outstanding 
         [Abstract] 
            Changes in number of shares outstanding 
            [Abstract] 
               Increase in number of shares outstanding 
               [Abstract] 
                  Number of shares issued in public offering [shares] 0 [shares] 0 [shares] 0

                  Number of shares issued as bonus shares [shares] 23,53,00,000 [shares] 0 [shares] 0

                  Number of shares issued as rights [shares] 0 [shares] 0 [shares] 0

                  Number of shares issued in private 
                  placement arising out of conversion of 
                  debentures preference shares during 
                  period 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued in other private 
                  placement 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued as preferential 
                  allotment arising out of conversion of 
                  debentures preference shares during 
                  period 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued as other 
                  preferential allotment 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued in shares based 
                  payment transactions 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued under scheme of 
                  amalgamation 

[shares] 0 [shares] 0 [shares] 0

                  Number of other issues of shares [shares] 0 [shares] 0 [shares] 0

                  Number of shares issued under employee 
                  stock option plan 

[shares] 0 [shares] 0 [shares] 0

                  Number of other issue of shares 
                  arising out of conversion of 
                  securities 

[shares] 0 [shares] 0 [shares] 0

                  Total aggregate number of shares issued 
                  during period 

[shares] 23,53,00,000 [shares] 0 [shares] 0

               Decrease in number of shares during period 
               [Abstract] 
                  Number of shares bought back or treasury 
                  shares 

[shares] 0 [shares] 0 [shares] 0

                  Other decrease in number of shares [shares] 0 [shares] 0 [shares] 0

                  Total decrease in number of shares during 
                  period 

[shares] 0 [shares] 0 [shares] 0

               Total increase (decrease) in number of 
               shares outstanding 

[shares] 23,53,00,000 [shares] 0 [shares] 0

            Number of shares outstanding at end of period [shares] 25,88,30,000
[shares]

2,35,30,000
[shares] 0 [shares] 0
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         Reconciliation of value of shares outstanding 
         [Abstract] 
            Changes in equity share capital [Abstract] 
               Increase in equity share capital during 
               period [Abstract] 
                  Amount of public issue during period 0 0 0

                  Amount of bonus issue during period 2,353 0 0

                  Amount of rights issue during period 0 0 0

                  Amount of private placement issue 
                  arising out of conversion of debentures 
                  preference shares during period 

0 0 0

                  Amount of other private placement issue 
                  during period 

0 0 0

                  Amount of preferential allotment issue 
                  arising out of conversion of debentures 
                  preference shares during period 

0 0 0

                  Amount of other preferential allotment 
                  issue during period 

0 0 0

                  Amount of share based payment 
                  transactions during period 

0 0 0

                  Amount of issue under scheme of 
                  amalgamation during period 

0 0 0

                  Amount of other issues during period 0 0 0

                  Amount of shares issued under employee 
                  stock option plan 

0 0 0

                  Amount of other issue arising out of 
                  conversion of securities during 
                  period 

0 0 0

                  Total aggregate amount of increase 
                  in equity share capital during period 

2,353

               Decrease in equity share capital during 
               period [Abstract] 
                  Decrease in amount of treasury shares 
                  or shares bought back 

0 0 0

                  Other decrease in amount of shares 0 0 0

                  Total decrease in equity share capital 
                  during period 

0 0 0

               Total increase (decrease) in share capital 2,353 0 0

            Equity share capital at end of period 2,588.3 235.3 0 0

         Rights preferences and restrictions attaching 
         to class of share capital 

0 0 0

         Shares in company held by holding company or 
         ultimate holding company or by its subsidiaries 
         or associates [Abstract] 
            Shares in company held by holding company [shares] 0 [shares] 0 [shares] 0

            Shares in company held by ultimate holding 
            company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by subsidiaries of its 
            holding company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by subsidiaries of its 
            ultimate holding company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by associates of its 
            holding company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by associates of its 
            ultimate holding company 

[shares] 0 [shares] 0 [shares] 0

            Total shares in company held by holding company 
            or ultimate holding company or by its 
            subsidiaries or associates 

[shares] 0 [shares] 0 [shares] 0

         Shares reserved for issue under options 
         and contracts or commitments for sale of 
         shares or disinvestment 

[shares] 0 [shares] 0 [shares] 0

         Description of terms of shares reserved for issue 
         under options and contracts or commitments for 
         sale of shares or disinvestment 

0 0 00

         Aggregate number of fully paid-up shares issued 
         pursuant to contracts without payment being 
         received in cash during last five years 

[shares] 0 [shares] 0 [shares] 0

         Aggregate number of fully paid up shares 
         issued by way of bonus shares during last 
         five years 

[shares] 0 [shares] 0 [shares] 0

         Aggregate number of shares bought back during 
         last five years 

[shares] 0 [shares] 0 [shares] 0
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         Terms of securities convertible into equity shares 
         issued along with earliest date of conversion in 
         descending order starting from farthest such date 
         explanatory [TextBlock] 

0 0 0

         Details of application money received for 
         allotment of securities and due for refund and 
         interest accrued thereon [Abstract] 
            Application money received for allotment of 
            securities and due for refund and interest 
            accrued thereon [Abstract] 
               Total application money received for 
               allotment of securities and due for refund 
               and interest accrued thereon 

0 0 0

            Terms and conditions of shares pending allotment 0 0 0

            Number of shares proposed to be issued [shares] 0 [shares] 0 [shares] 0

            Description of whether company have 
            sufficient authorised capital to cover 
            proposed equity share capital amount 
            resulting from allotment 

0 0 0

            Over due period for which application 
            money is pending prior to allotment of 
            shares 

0 0 0

            Reason for over due period for which 
            application money is pending prior to 
            allotment of shares 

0 0 0000

         Type of share EQUITY SHARE
CAPITAL

PREFERENCE
SHARES

PREFERENCE
SHARES

Disclosure of classes of equity share capital [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of equity share capital [Axis] Equity shares 2
[Member]

31/03/2021
   Disclosure of classes of equity share capital [Abstract] 
      Disclosure of classes of equity share capital [Line items] 
         Reconciliation of number of shares outstanding [Abstract] 
            Number of shares outstanding at end of period [shares] 0

         Reconciliation of value of shares outstanding [Abstract] 
            Equity share capital at end of period 0

Disclosure of shareholding more than five per cent in company [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]

Name of shareholder [Axis] Name of shareholder [Member] Shareholder 1 [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

         Type of share EQUITY SHARE
CAPITAL

EQUITY SHARE
CAPITAL

Equity Share Equity Share

   Disclosure of shareholding more than five per cent in 
   company [Abstract] 
      Disclosure of shareholding more than five per cent 
      in company [LineItems] 

         Type of share EQUITY SHARE
CAPITAL

EQUITY SHARE
CAPITAL

Equity Share Equity Share

         Name of shareholder VIKRAM CAPITAL VIKRAM CAPITAL

         CIN of shareholder U67120WB1981PLC034413 U67120WB1981PLC034413

         Country of incorporation or residence of 
         shareholder 

INDIA INDIA

         Number of shares held in company [shares] 0 [shares] 0

         Percentage of shareholding in company 0.00% 0.00%
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Disclosure of shareholding more than five per cent in company [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]

Name of shareholder [Axis] Shareholder 2 [Member] Shareholder 3 [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
         Type of share Equity Share Equity Share Equity Share Equity Share

   Disclosure of shareholding more
than five per cent in 
   company [Abstract] 
      Disclosure of shareholding more
than five per cent 
      in company [LineItems] 
         Type of share Equity Share Equity Share Equity Share Equity Share

         Name of shareholder 
VIKRAM CAPITAL
MANAGEMENT
PRIVATE LIMITED

VIKRAM CAPITAL
MANAGEMENT
PRIVATE LIMITED

VIKRAM FINANCIAL VIKRAM FINANCIAL

         CIN of shareholder U51109WB1994PTC062145 U51109WB1994PTC062145 U65993WB1982PLC035564 U65993WB1982PLC035564

         Country of incorporation or
residence of 
         shareholder 

INDIA INDIA INDIA INDIA

         Number of shares held in
company 

[shares] 11,11,09,900 [shares] 11,11,09,900 [shares] 1,64,21,900 [shares] 1,64,21,900

         Percentage of shareholding in
company 

42.93% 42.93% 6.34% 6.34%

Disclosure of shareholding more than five per cent in company [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]

Name of shareholder [Axis] Shareholder 4 [Member] Shareholder 5 [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
         Type of share Equity Share Equity Share Equity Share Equity Share

   Disclosure of shareholding more than five per cent in 
   company [Abstract] 
      Disclosure of shareholding more than five per cent 
      in company [LineItems] 
         Type of share Equity Share Equity Share Equity Share Equity Share

         Name of shareholder 
Hari Krishna
Chaudhary Family
Trust

Hari Krishna
Chaudhary Family
Trust

Hari Krishna
Chaudhary

Hari Krishna
Chaudhary

         Permanent account number of shareholder AACTH5391R AACTH5391R ACMPC5346H ACMPC5346H

         Country of incorporation or residence of 
         shareholder 

INDIA INDIA INDIA INDIA

         Number of shares held in company [shares] 7,29,86,090 [shares] 7,29,86,090 [shares] 1,37,31,146 [shares] 1,37,31,146

         Percentage of shareholding in company 28.20% 28.20% 5.31% 5.31%

Disclosure of shareholding more than five per cent in company [Table] ..(4)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]

Name of shareholder [Axis] Shareholder 6 [Member] Shareholder 7 [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
         Type of share Equity Share Equity Share Equity Share Equity Share

   Disclosure of shareholding more than five per cent in 
   company [Abstract] 
      Disclosure of shareholding more than five per cent 
      in company [LineItems] 
         Type of share Equity Share Equity Share Equity Share Equity Share

         Name of shareholder Anil Chaudhary Anil Chaudhary Gyanesh Chaudhary Gyanesh Chaudhary

         Permanent account number of shareholder ACTPC0399R ACTPC0399R ACRPC8772A ACRPC8772A

         Country of incorporation or residence of 
         shareholder 

INDIA INDIA INDIA INDIA

         Number of shares held in company [shares] 1,35,65,882 [shares] 1,35,65,882 [shares] 1,30,04,332 [shares] 1,30,04,332

         Percentage of shareholding in company 5.24% 5.24% 5.02% 5.02%
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Disclosure of shareholding more than five per cent in company [Table] ..(5)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of equity share capital [Axis] Equity shares 2 [Member]

Name of shareholder [Axis] Name of shareholder [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

         Type of share PREFERENCE
SHARES

PREFERENCE
SHARES

   Disclosure of shareholding more than five per cent in company [Abstract] 
      Disclosure of shareholding more than five per cent in company [LineItems] 

         Type of share PREFERENCE
SHARES

PREFERENCE
SHARES

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of notes on equity share capital explanatory [TextBlock] 
      Whether there are any shareholders holding more than five per cent 
      shares in company 

Yes Yes

         Number of persons on private placement of equity share 0 0

      Number of shareholders of company 0 0

      Number of allottees in case of preferential allotment 0 0

      Whether reduction in capital done during year No No

      Percentage of capital reduction to capital prior to reduction 0.00% 0.00%

      Whether money raised from public offering during year No No

      Amount raised from public offering during year 0 0

      Amount utilised towards specified purposes for public offering 0 0

      Amount remaining unutilised received in respect of public offering 0 0

[400300] Notes - Borrowings

Classification of borrowings [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Non-current [Member]

Classification of borrowings [Axis] Borrowings [Member]
Subclassification of borrowings [Axis] Secured borrowings [Member] Unsecured borrowings [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2023 31/03/2022

   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 1,291.2 1,790.55 851.07 848.72

            Nature of security [Abstract] 
               Nature of security 

Classification of borrowings [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Non-current [Member]

Classification of borrowings [Axis] Term loans [Member] Term loans from banks [Member]
Subclassification of borrowings [Axis] Secured borrowings [Member] Secured borrowings [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 1,291.2 1,790.55 1,789.98 2,400.66

            Nature of security [Abstract] 
               Nature of security 
            Terms of repayment of term loans and other loans 
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Classification of borrowings [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Non-current [Member]

Classification of borrowings [Axis] Rupee term loans from banks
[Member]

Term loans from others [Member]

Subclassification of borrowings [Axis] Secured borrowings [Member] Secured borrowings [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 1,789.98 2,400.66 -498.78 -610.11

            Nature of security [Abstract] 

               Nature of security Textual information
(13) [See below]

Textual information
(14) [See below]

            Terms of repayment of term loans and other loans Textual information
(15) [See below]

Textual information
(16) [See below]

Classification of borrowings [Table] ..(4)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Non-current [Member]

Classification of borrowings [Axis] Rupee term loans from others
[Member]

Intercorporate borrowings [Member]

Subclassification of borrowings [Axis] Secured borrowings [Member] Unsecured borrowings [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2023 31/03/2022

   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings -498.78 -610.11 851.07 848.72

            Nature of security [Abstract] 

               Nature of security Textual information
(17) [See below]

Textual information
(18) [See below]

            Terms of repayment of term loans and other loans Textual information
(19) [See below]

Textual information
(20) [See below]

Classification of borrowings [Table] ..(5)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Current [Member]

Classification of borrowings [Axis] Borrowings [Member]
Subclassification of borrowings [Axis] Secured borrowings [Member] Unsecured borrowings [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2023 31/03/2022

   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 4,701.13 4,391.8 534.47 0

            Nature of security [Abstract] 
               Nature of security 

Classification of borrowings [Table] ..(6)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Current [Member]

Classification of borrowings [Axis] Working capital loans from banks
[Member]

Other loans and advances [Member]

Subclassification of borrowings [Axis] Secured borrowings [Member] Unsecured borrowings [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2023 31/03/2022

   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 4,701.13 4,391.8 534.47 0

            Nature of security [Abstract] 

               Nature of security Textual information
(21) [See below]

Textual information
(22) [See below]
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Classification of borrowings [Table] ..(7)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Current [Member]

Classification of borrowings [Axis] Other loans and advances, others
[Member]

Subclassification of borrowings [Axis] Unsecured borrowings [Member]

31/03/2023 31/03/2022
   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 534.47 0

Textual information (13)

Nature of security
Term Loans aggregating to Rs. 13,446.35 lakhs are secured by first charge on property, plant and equipments (except specifically charged
assets) of company’s solar PV module manufacturing unit at Falta SEZ, South 24 Parganas. The above loans are also secured by second
charge on current assets of the company and personal guarantees of the Promoters of the company. Term Loan amounting to Rs. 2,715.40
lakhs are secured by first charge on other financial assets i.e. 10 MW Solar Power Plant at village Kosuvaripalli, Chittoor District, Andhra
Pradesh. Term loan of Rs. 568.88 lakhs is secured by hypothecation of property situated at Kolkata. Covid Emergency Credit Line (CECL)
amounting to Rs. 3,593.75 lakhs are secured by first charge on current assets, second charge on fixed assets of the Company and personal
guarantees of the Promoters of the Company.

Textual information (14)

Nature of security
Term Loans aggregating to Rs. 13,446.35 lakhs are secured by first charge on property, plant and equipments (except specifically charged
assets) of company’s solar PV module manufacturing unit at Falta SEZ, South 24 Parganas. The above loans are also secured by second
charge on current assets of the company and personal guarantees of the Promoters of the company. Term Loan amounting to Rs. 2,715.40
lakhs are secured by first charge on other financial assets i.e. 10 MW Solar Power Plant at village Kosuvaripalli, Chittoor District, Andhra
Pradesh. Term loan of Rs. 568.88 lakhs is secured by hypothecation of property situated at Kolkata. Covid Emergency Credit Line (CECL)
amounting to Rs. 3,593.75 lakhs are secured by first charge on current assets, second charge on fixed assets of the Company and personal
guarantees of the Promoters of the Company.

Textual information (15)

Terms of repayment of term loans and other loans
Term Loan aggregating to Rs. 3,633.55 lakhs is repayable in 28 equal quarterly instalments starting from December 2016. Term Loan
aggregating to Rs. 7,863.80 lakhs is repayable in 28 equal quarterly instalments starting from June 2018. Term Loan of Rs. 1,949 lakhs is
repayable in 24 equal quarterly instalments starting from October 2021. 10 MW Solar Power Plant Term loan aggregating to Rs. 2,715.40 is
repayable in 56 equal quarterly instalments of Rs. 63.17 lakhs ending in March, 2031. Others Term loan aggregating to Rs. 568.88 lakhs is
repayable in 180 equal instalments of Rs. 6.46 lakhs starting from April, 2017. Covid Emergency Credit Line (CECL) of Rs 1619.98 lakhs is
repayable in 10 equal quarterly instalments of Rs 180 lacs starting from February 2021. Covid Loan of Rs 855.56 lakhs is repayable in 18
equal monthly instalments of Rs 61.11 lacs starting from December 2020. Covid Loan of Rs 497.59 lakhs is repayable in 18 equal monthly
instalments of Rs 35.51 lacs starting from December 2020. Covid Loan of Rs 131.73 lakhs is repayable in 18 equal monthly instalments of
Rs 8.27 lacs starting from February 2021. Covid Loan of Rs 88.89 lakhs is repayable in 18 equal monthly instalments of Rs 5.55 lacs starting
from February 2021. Covid Loan of Rs 400.00 lakhs is repayable in 18 equal monthly instalments of Rs 22.22 lacs starting from April 2021.
Term Loan (Unsecured) aggregating to Rs. 8,478.54 lakhs is repayable after 4 years from the date of First disbursement i.e. 22th December,
2024.
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Textual information (16)

Terms of repayment of term loans and other loans
Term Loan aggregating to Rs. 3,633.55 lakhs is repayable in 28 equal quarterly instalments starting from December 2016. Term Loan
aggregating to Rs. 7,863.80 lakhs is repayable in 28 equal quarterly instalments starting from June 2018. Term Loan of Rs. 1,949 lakhs is
repayable in 24 equal quarterly instalments starting from October 2021. 10 MW Solar Power Plant Term loan aggregating to Rs. 2,715.40 is
repayable in 56 equal quarterly instalments of Rs. 63.17 lakhs ending in March, 2031. Others Term loan aggregating to Rs. 568.88 lakhs is
repayable in 180 equal instalments of Rs. 6.46 lakhs starting from April, 2017. Covid Emergency Credit Line (CECL) of Rs 1619.98 lakhs is
repayable in 10 equal quarterly instalments of Rs 180 lacs starting from February 2021. Covid Loan of Rs 855.56 lakhs is repayable in 18
equal monthly instalments of Rs 61.11 lacs starting from December 2020. Covid Loan of Rs 497.59 lakhs is repayable in 18 equal monthly
instalments of Rs 35.51 lacs starting from December 2020. Covid Loan of Rs 131.73 lakhs is repayable in 18 equal monthly instalments of
Rs 8.27 lacs starting from February 2021. Covid Loan of Rs 88.89 lakhs is repayable in 18 equal monthly instalments of Rs 5.55 lacs starting
from February 2021. Covid Loan of Rs 400.00 lakhs is repayable in 18 equal monthly instalments of Rs 22.22 lacs starting from April 2021.
Term Loan (Unsecured) aggregating to Rs. 8,478.54 lakhs is repayable after 4 years from the date of First disbursement i.e. 22th December,
2024.

Textual information (17)

Nature of security
Term Loans aggregating to Rs. 13,446.35 lakhs are secured by first charge on property, plant and equipments (except specifically charged
assets) of company’s solar PV module manufacturing unit at Falta SEZ, South 24 Parganas. The above loans are also secured by second
charge on current assets of the company and personal guarantees of the Promoters of the company. Term Loan amounting to Rs. 2,715.40
lakhs are secured by first charge on other financial assets i.e. 10 MW Solar Power Plant at village Kosuvaripalli, Chittoor District, Andhra
Pradesh. Term loan of Rs. 568.88 lakhs is secured by hypothecation of property situated at Kolkata. Covid Emergency Credit Line (CECL)
amounting to Rs. 3,593.75 lakhs are secured by first charge on current assets, second charge on fixed assets of the Company and personal
guarantees of the Promoters of the Company.

Textual information (18)

Nature of security
Term Loans aggregating to Rs. 13,446.35 lakhs are secured by first charge on property, plant and equipments (except specifically charged
assets) of company’s solar PV module manufacturing unit at Falta SEZ, South 24 Parganas. The above loans are also secured by second
charge on current assets of the company and personal guarantees of the Promoters of the company. Term Loan amounting to Rs. 2,715.40
lakhs are secured by first charge on other financial assets i.e. 10 MW Solar Power Plant at village Kosuvaripalli, Chittoor District, Andhra
Pradesh. Term loan of Rs. 568.88 lakhs is secured by hypothecation of property situated at Kolkata. Covid Emergency Credit Line (CECL)
amounting to Rs. 3,593.75 lakhs are secured by first charge on current assets, second charge on fixed assets of the Company and personal
guarantees of the Promoters of the Company.

Textual information (19)

Terms of repayment of term loans and other loans
Term Loan aggregating to Rs. 3,633.55 lakhs is repayable in 28 equal quarterly instalments starting from December 2016. Term Loan
aggregating to Rs. 7,863.80 lakhs is repayable in 28 equal quarterly instalments starting from June 2018. Term Loan of Rs. 1,949 lakhs is
repayable in 24 equal quarterly instalments starting from October 2021. 10 MW Solar Power Plant Term loan aggregating to Rs. 2,715.40 is
repayable in 56 equal quarterly instalments of Rs. 63.17 lakhs ending in March, 2031. Others Term loan aggregating to Rs. 568.88 lakhs is
repayable in 180 equal instalments of Rs. 6.46 lakhs starting from April, 2017. Covid Emergency Credit Line (CECL) of Rs 1619.98 lakhs is
repayable in 10 equal quarterly instalments of Rs 180 lacs starting from February 2021. Covid Loan of Rs 855.56 lakhs is repayable in 18
equal monthly instalments of Rs 61.11 lacs starting from December 2020. Covid Loan of Rs 497.59 lakhs is repayable in 18 equal monthly
instalments of Rs 35.51 lacs starting from December 2020. Covid Loan of Rs 131.73 lakhs is repayable in 18 equal monthly instalments of
Rs 8.27 lacs starting from February 2021. Covid Loan of Rs 88.89 lakhs is repayable in 18 equal monthly instalments of Rs 5.55 lacs starting
from February 2021. Covid Loan of Rs 400.00 lakhs is repayable in 18 equal monthly instalments of Rs 22.22 lacs starting from April 2021.
Term Loan (Unsecured) aggregating to Rs. 8,478.54 lakhs is repayable after 4 years from the date of First disbursement i.e. 22th December,
2024.
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Textual information (20)

Terms of repayment of term loans and other loans
Term Loan aggregating to Rs. 3,633.55 lakhs is repayable in 28 equal quarterly instalments starting from December 2016. Term Loan
aggregating to Rs. 7,863.80 lakhs is repayable in 28 equal quarterly instalments starting from June 2018. Term Loan of Rs. 1,949 lakhs is
repayable in 24 equal quarterly instalments starting from October 2021. 10 MW Solar Power Plant Term loan aggregating to Rs. 2,715.40 is
repayable in 56 equal quarterly instalments of Rs. 63.17 lakhs ending in March, 2031. Others Term loan aggregating to Rs. 568.88 lakhs is
repayable in 180 equal instalments of Rs. 6.46 lakhs starting from April, 2017. Covid Emergency Credit Line (CECL) of Rs 1619.98 lakhs is
repayable in 10 equal quarterly instalments of Rs 180 lacs starting from February 2021. Covid Loan of Rs 855.56 lakhs is repayable in 18
equal monthly instalments of Rs 61.11 lacs starting from December 2020. Covid Loan of Rs 497.59 lakhs is repayable in 18 equal monthly
instalments of Rs 35.51 lacs starting from December 2020. Covid Loan of Rs 131.73 lakhs is repayable in 18 equal monthly instalments of
Rs 8.27 lacs starting from February 2021. Covid Loan of Rs 88.89 lakhs is repayable in 18 equal monthly instalments of Rs 5.55 lacs starting
from February 2021. Covid Loan of Rs 400.00 lakhs is repayable in 18 equal monthly instalments of Rs 22.22 lacs starting from April 2021.
Term Loan (Unsecured) aggregating to Rs. 8,478.54 lakhs is repayable after 4 years from the date of First disbursement i.e. 22th December,
2024.

Textual information (21)

Nature of security
Working capital loan are secured by first charge on current assets of the parent company and second charge on fixed assets (except
specifically charged assets) of parent company’s solar PV module manufacturing units (Unit 1 & Unit II) at Falta SEZ, South 24 Parganas
and also by personal guarantee of some of the promoters of the parent company. Current Maturities of Lomg tern Loan.

Textual information (22)

Nature of security
Working capital loan are secured by first charge on current assets of the parent company and second charge on fixed assets (except
specifically charged assets) of parent company’s solar PV module manufacturing units (Unit 1 & Unit II) at Falta SEZ, South 24 Parganas
and also by personal guarantee of some of the promoters of the parent company. Current Maturities of Lomg tern Loan.
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[612700] Notes - Income taxes

Disclosure of temporary difference, unused tax losses and unused tax credits [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR

Temporary difference, unused tax losses and unused tax credits
[Axis]

Temporary difference, unused tax losses and unused tax
credits [Member]

Temporary
differences
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023
      Disclosure of temporary difference, unused tax 
      losses and unused tax credits [Abstract] 
         Disclosure of temporary difference, unused 
         tax losses and unused tax credits [Line items] 
            Deferred tax assets and liabilities [Abstract] 
               Deferred tax assets 1,751.74 1,552.65 -181.47 1,751.74

               Deferred tax liabilities 1,751.33 1,550.7 1,751.33

               Net deferred tax liability (assets) -0.41 -1.95 181.47 -0.41

            Net deferred tax assets and liabilities 
            [Abstract] 
               Net deferred tax assets 0.41 1.95 0.41

            Deferred tax expense (income) [Abstract] 
               Deferred tax expense (income) 
                  Deferred tax expense (income) 
                  recognised in profit or loss 

-1.73 -183.66 -1.73

            Reconciliation of changes in deferred tax 
            liability (assets) [Abstract] 
               Changes in deferred tax liability (assets) 
               [Abstract] 
                  Deferred tax expense (income) 
                  recognised in profit or loss 

-1.73 -183.66 -1.73

                  Aggregated income tax relating to 
                  components of other comprehensive 
                  income 

1.44 0.24 1.44

                  Increase (decrease) through loss 
                  of control of subsidiary, deferred 
                  tax liability (assets) 

1.83 0 1.83

                  Total increase (decrease) in deferred 
                  tax liability (assets) 

1.54 -183.42 1.54

               Deferred tax liability (assets) at end of 
               period 

-0.41 -1.95 181.47 -0.41

            Description of other temporary differences 
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Disclosure of temporary difference, unused tax losses and unused tax credits [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Temporary difference, unused tax losses and unused tax credits

[Axis]
Temporary differences [Member] Other temporary differences [Member]

01/04/2021 
to 

31/03/2022
31/03/2021

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of temporary difference, unused tax 
      losses and unused tax credits [Abstract] 
         Disclosure of temporary difference, unused 
         tax losses and unused tax credits [Line items] 
            Deferred tax assets and liabilities [Abstract] 
               Deferred tax assets 1,552.65 -181.47 1,751.74 1,552.65

               Deferred tax liabilities 1,550.7 1,751.33 1,550.7

               Net deferred tax liability (assets) -1.95 181.47 -0.41 -1.95

            Net deferred tax assets and liabilities 
            [Abstract] 
               Net deferred tax assets 1.95 0.41 1.95

            Deferred tax expense (income) [Abstract] 
               Deferred tax expense (income) 
                  Deferred tax expense (income) 
                  recognised in profit or loss 

-183.66 -1.73 -183.66

            Reconciliation of changes in deferred tax 
            liability (assets) [Abstract] 
               Changes in deferred tax liability (assets) 
               [Abstract] 
                  Deferred tax expense (income) 
                  recognised in profit or loss 

-183.66 -1.73 -183.66

                  Aggregated income tax relating to 
                  components of other comprehensive 
                  income 

0.24 1.44 0.24

                  Increase (decrease) through loss 
                  of control of subsidiary, deferred 
                  tax liability (assets) 

0 1.83 0

                  Total increase (decrease) in deferred 
                  tax liability (assets) 

-183.42 1.54 -183.42

               Deferred tax liability (assets) at end of 
               period 

-1.95 181.47 -0.41 -1.95

            Description of other temporary differences 
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Disclosure of temporary difference, unused tax losses and unused tax credits [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR

Temporary difference, unused tax losses and unused tax credits
[Axis]

Other temporary
differences
[Member]

Other temporary differences 1 [Member]

31/03/2021
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of temporary difference, unused tax 
      losses and unused tax credits [Abstract] 
         Disclosure of temporary difference, unused 
         tax losses and unused tax credits [Line items] 
            Deferred tax assets and liabilities [Abstract] 
               Deferred tax assets -181.47 1,751.74 1,552.65 -181.47

               Deferred tax liabilities 1,751.33 1,550.7

               Net deferred tax liability (assets) 181.47 -0.41 -1.95 181.47

            Net deferred tax assets and liabilities 
            [Abstract] 
               Net deferred tax assets 0.41 1.95

            Deferred tax expense (income) [Abstract] 
               Deferred tax expense (income) 
                  Deferred tax expense (income) 
                  recognised in profit or loss 

-1.73 -183.66

            Reconciliation of changes in deferred tax 
            liability (assets) [Abstract] 
               Changes in deferred tax liability (assets) 
               [Abstract] 
                  Deferred tax expense (income) 
                  recognised in profit or loss 

-1.73 -183.66

                  Aggregated income tax relating to 
                  components of other comprehensive 
                  income 

1.44 0.24

                  Increase (decrease) through loss 
                  of control of subsidiary, deferred 
                  tax liability (assets) 

1.83 0

                  Total increase (decrease) in deferred 
                  tax liability (assets) 

1.54 -183.42

               Deferred tax liability (assets) at end of 
               period 

181.47 -0.41 -1.95 181.47

            Description of other temporary differences 
Expected Credit Loss
Service Concession
Agreement

Expected Credit Loss
Service Concession
Agreement
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Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

Disclosure of income tax [TextBlock] 
   Major components of tax expense (income) [Abstract] 
      Current tax expense (income) and adjustments for current tax of prior 
      periods [Abstract] 
         Current tax expense (income) 47.62 12.56

         Adjustments for current tax of prior periods -2.06 6.11

         Total current tax expense (income) and adjustments for current tax 
         of prior periods 

45.56 18.67

      Other components of deferred tax expense (income) -1.73 -183.66

      Total tax expense (income) 43.83 -164.99

   Current and deferred tax relating to items charged or credited directly 
   to equity [Abstract] 
      Total aggregate current and deferred tax relating to items credited 
      (charged) directly to equity 

0 0

   Income tax relating to components of other comprehensive income [Abstract] 
      Total aggregated income tax relating to components of other 
      comprehensive income 

0 0

   Aggregated income tax relating to share of other comprehensive 
   income of associates and joint ventures accounted for using 
   equity method 

0 0

   Disclosure of temporary difference, unused tax losses and unused tax 
   credits [TextBlock] 
      Disclosure of temporary difference, unused tax losses and unused tax 
      credits [Abstract] 
            Deferred tax assets and liabilities [Abstract] 
               Deferred tax assets 1,751.74 1,552.65 -181.47

               Deferred tax liabilities 1,751.33 1,550.7

               Net deferred tax liability (assets) -0.41 -1.95 181.47

            Net deferred tax assets and liabilities [Abstract] 
               Net deferred tax assets 0.41 1.95

            Deferred tax expense (income) [Abstract] 
                  Deferred tax expense (income) recognised in profit or loss -1.73 -183.66

            Reconciliation of changes in deferred tax liability (assets) 
            [Abstract] 
               Changes in deferred tax liability (assets) [Abstract] 
                  Deferred tax expense (income) recognised in profit or loss -1.73 -183.66

                  Aggregated income tax relating to components of other 
                  comprehensive income 

1.44 0.24

                  Increase (decrease) through loss of control of 
                  subsidiary, deferred tax liability (assets) 

1.83 0

                  Total increase (decrease) in deferred tax liability (assets) 1.54 -183.42

               Deferred tax liability (assets) at end of period -0.41 -1.95 181.47

            Description of other temporary differences 
   Reconciliation of accounting profit multiplied by applicable tax rates 
   [Abstract] 
      Other tax effects for reconciliation between accounting profit and tax 
      expense (income) 

43.83 -164.99

      Total tax expense (income) 43.83 -164.99

   Reconciliation of average effective tax rate and applicable tax rate 
   [Abstract] 
      Total average effective tax rate 0.00% 0.00%
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[611000] Notes - Exploration for and evaluation of mineral resources

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of exploration and evaluation assets [TextBlock] 
   Whether there are any exploration and evaluation activities No No

   Assets arising from exploration for and evaluation of mineral resources 0 0

   Liabilities arising from exploration for and evaluation of mineral 
   resources 

0 0

   Income arising from exploration for and evaluation of mineral resources 0 0

   Expense arising from exploration for and evaluation of mineral resources 0 0

   Cash flows from (used in) exploration for and evaluation of mineral 
   resources, classified as operating activities 

0 0

   Cash flows from (used in) exploration for and evaluation of mineral 
   resources, classified as investing activities 

0 0

[611900] Notes - Accounting for government grants and disclosure of government assistance

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of accounting for government grants and disclosure of government 
assistance [TextBlock] 

Textual information (23) 
[See below]

Textual information (24) 
[See below]

   Whether company has received any government grant or government assistance Yes Yes

   Description of accounting policy for government grants [TextBlock] Textual information (25) 
[See below]

Textual information (26) 
[See below]

   Description of nature and extent of government grants recognised in 
   financial statements 

Textual information (27) 
[See below]

Textual information (28) 
[See below]

   Indication of other forms of government assistance with direct benefits 
   for entity 

None None

   Explanation of unfulfilled conditions and other contingencies attaching 
   to government assistance 

None None

   Capital subsidies or grants received from government authorities 0 0

   Revenue subsidies or grants received from government authorities 0 0

Textual information (23)

Disclosure of accounting for government grants and disclosure of government assistance [Text Block]

Government Grants

Government grants are not recognised until there is reasonable assurance that the Group will comply with the conditions
attached to them and there is a reasonable certainty that grants will be received.

Government grants are recognised in profit or loss on a systematic basis over the periods in which the Group recognises
as expenses the related costs for which the grants are intended to compensate.

Specifically, government grants whose primary condition is that the Group should purchase, construct or otherwise
acquire non- current assets are recognised as deferred revenue in the consolidated balance sheet and transferred to
profit or loss on a systematic and rational basis over the useful life of the related assets.

Government grants that are receivable as compensation for expenses or losses already incurred or for the purpose of
giving immediate financial support to the Group with no future related costs are recognised in profit or loss in the period
in which they become receivable.
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Textual information (24)

Disclosure of accounting for government grants and disclosure of government assistance [Text Block]

Government Grants

Government grants are not recognised until there is reasonable assurance that the Group will comply with the conditions
attached to them and there is a reasonable certainty that grants will be received.

Government grants are recognised in profit or loss on a systematic basis over the periods in which the Group recognises
as expenses the related costs for which the grants are intended to compensate.

Specifically, government grants whose primary condition is that the Group should purchase, construct or otherwise
acquire non- current assets are recognised as deferred revenue in the consolidated balance sheet and transferred to
profit or loss on a systematic and rational basis over the useful life of the related assets.

Government grants that are receivable as compensation for expenses or losses already incurred or for the purpose of
giving immediate financial support to the Group with no future related costs are recognised in profit or loss in the period
in which they become receivable.
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Textual information (25)

Description of accounting policy for government grants [Text Block]

Government Grants

Government grants are not
recognised until there is
reasonable assurance that the
Group will comply with the
conditions attached to them
and there is a reasonable
certainty that grants will be
received.

Government grants are
recognised in profit or loss on
a systematic basis over the
periods in which the Group
recognises as expenses the
related costs for which the
grants are intended to
compensate.

Specifically, government
grants whose primary
condition is that the Group
should purchase, construct or
otherwise acquire non- current
assets are recognised as
deferred revenue in the
consolidated balance sheet
and transferred to profit or loss
on a systematic and rational
basis over the useful life of the
related assets.

Government grants that are
receivable as compensation
for expenses or losses already
incurred or for the purpose of
giving immediate financial
support to the Group with no
future related costs are
recognised in profit or loss in
the period in which they
become receivable.

45 Deferred Income from Grant

A

The Parent Company had applied for Modified Special Incentive
Package Scheme(M-SIPS) in earlier years, wherein the Parent
Company is entitled to capital subsidy on eligible investments in
setting of manufacturing facilities of Solar PV Module . The
incentive is provided on reimbursement basis. During the year
ended 31st March, 2018, the Parent Company had obtained
approval from the competent approving authority for capital
subsidy form Government of India under M-SIPS scheme. Grant
receivable has been recognised by the Parent Company as
deferred revenue in the balance sheet and transferred to profit or
loss on a systematic and rational basis over the useful life of the
related assets.
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Particulars
As at March
31, 2023

As at
March 31,
2022

Opening Deferred Income from Grant         152.12 166.49

Less: Transfer to Consolidated Statement of Profit and Loss (14.37) (14.37)

Closing Deferred Income from Grant        137.75        
152.12

Non-Current Deferred income from Grant        123.38 137.75

Current Deferred income from Grant         14.37          14.37

       137.75        
152.12

B The Group has imported certain Machineries under EPCG
licence

Opening Deferred Income from Grant            77.55 -

Recognised during the year             -           77.55

Less: Transfer to Consolidated Statement of Profit and Loss (77.55) - 

Closing Deferred Income from Grant             -           77.55

Non-Current Deferred income from Grant           -  58.16

Current Deferred income from Grant             -           19.39

C Non-Current Deferred income from Grant (Note 45 A & B)         123.38 195.91

Current Deferred income from Grant (Note 45 A & B)          14.37 33.76
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Textual information (26)

Description of accounting policy for government grants [Text Block]

Government Grants

Government grants are not
recognised until there is
reasonable assurance that the
Group will comply with the
conditions attached to them and
there is a reasonable certainty
that grants will be received.

Government grants are
recognised in profit or loss on a
systematic basis over the
periods in which the Group
recognises as expenses the
related costs for which the
grants are intended to
compensate.

Specifically, government grants
whose primary condition is that
the Group should purchase,
construct or otherwise acquire
non- current assets are
recognised as deferred revenue
in the consolidated balance
sheet and transferred to profit or
loss on a systematic and
rational basis over the useful life
of the related assets.

Government grants that are
receivable as compensation for
expenses or losses already
incurred or for the purpose of
giving immediate financial
support to the Group with no
future related costs are
recognised in profit or loss in
the period in which they
become receivable.

45 Deferred Income from Grant

A

The Parent Company had applied for Modified Special Incentive
Package Scheme(M-SIPS) in earlier years, wherein the Parent
Company is entitled to capital subsidy on eligible investments in
SEZ. The incentive is provided on reimbursement basis. During
the year ended 31st March, 2018, the Parent Company had
obtained approval from the competent approving authority for
capital subsidy form Government of India under M-SIPS
scheme. Grant receivable has been recognised by the Parent
Company as deferred revenue in the balance sheet and
transferred to profit or loss on a systematic and rational basis
over the useful life of the related assets.

As at As at
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Particulars March 31,
2022

March 31,
2021

Opening Deferred Income from Grant        
166.49

180.86

Recognised during the year             -               - 

Less: Transfer to Consolidated Statement of Profit and Loss (14.37) (14.37)

Closing Deferred Income from Grant        152.12        
166.49

Non-Current Deferred income from Grant        
137.74

152.12

Current Deferred income from Grant         14.37          14.37

       152.12        
166.49

B The Group has imported certain Machineries under EPCG
licence

Non-Current Deferred income from Grant           58.16 18.45

Current Deferred income from Grant         19.39              - 

Non-Current Deferred income from Grant (Note 45 A & B)        
195.90

170.57

Current Deferred income from Grant (Note 45 A & B)          33.76 14.37

Textual information (27)

Description of nature and extent of government grants recognised in financial statements
The Parent Company had applied for Modified Special Incentive Package Scheme(M-SIPS) in earlier years, wherein the Parent Company is
entitled to capital subsidy on eligible investments in setting of manufacturing facilities of Solar PV Module . The incentive is provided on
reimbursement basis. During the year ended 31st March, 2018, the Parent Company had obtained approval from the competent approving
authority for capital subsidy form Government of India under M-SIPS scheme. Grant receivable has been recognised by the Parent Company
as deferred revenue in the balance sheet and transferred to profit or loss on a systematic and rational basis over the useful life of the related
assets.
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Textual information (28)

Description of nature and extent of government grants recognised in financial statements
The Group had applied for Modified Special Incentive Package Scheme(M-SIPS) in earlier years, wherein the Parent Company is entitled to
capital subsidy on eligible investments in SEZ. The incentive is provided on reimbursement basis. During the year ended 31st March, 2018,
the Parent Company had obtained approval from the competent approving authority for capital subsidy form Government of India under
M-SIPS scheme. Grant receivable has been recognised by the Parent Company as deferred revenue in the balance sheet and transferred to
profit or loss on a systematic and rational basis over the useful life of the related assets.

[401100] Notes - Subclassification and notes on liabilities and assets

Other current financial liabilities, others [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Other current financial liabilities, others [Axis] 1 2

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of other current financial liabilities 
      notes [Abstract] 
         Other current financial liabilities [Abstract] 
            Other current financial liabilities, others 94.27 97.45 24.51 31.71

            Other current financial liabilities, others 
            [Abstract] 
               Other current financial liabilities, others 
               [Line items] 

                  Description of other current financial 
                  liabilities, others 

Lease Liabilities Lease Liabilities
Interest Accrued
but not due on
Borrowings

Interest Accrued but
n o t  d u e  o n
Borrowings

                  Other current financial liabilities, 
                  others 

94.27 97.45 24.51 31.71

Other current financial liabilities, others [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Other current financial liabilities, others [Axis] 3 4

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of other current financial liabilities 
      notes [Abstract] 
         Other current financial liabilities [Abstract] 
            Other current financial liabilities, others 164.96 126.06 638.97 224.24

            Other current financial liabilities, others 
            [Abstract] 
               Other current financial liabilities, others 
               [Line items] 
                  Description of other current financial 
                  liabilities, others 

Creditors for Others Creditors for Others
Payables to capital
creditors

Payables to capital
creditors

                  Other current financial liabilities, 
                  others 

164.96 126.06 638.97 224.24
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Other non-current financial assets, others [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classification of other non-current financial assets others [Axis] 1 2

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other non-current financial assets notes [Abstract] 
         Other non-current financial assets [Abstract] 
            Other non-current financial assets, others 473.98 501.82 45.05 72.72

            Other non-current financial assets, others 
            [Abstract] 
               Other non-current financial assets, others 
               [Line items] 

                  Description other non-current financial 
                  assets, others 

Amount due from
Grantor

Amount due from
Grantor

Fixed deposits with
banks as margin
money

Fixed deposits with
banks as margin
money

                  Other non-current financial assets, others 473.98 501.82 45.05 72.72

Other non-current financial assets, others [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Classification of other non-current financial assets others [Axis] 3

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets [Abstract] 
      Other non-current financial assets notes [Abstract] 
         Other non-current financial assets [Abstract] 
            Other non-current financial assets, others 32.24 29.49

            Other non-current financial assets, others [Abstract] 
               Other non-current financial assets, others [Line items] 
                  Description other non-current financial assets, others Security Deposits Security Deposits

                  Other non-current financial assets, others 32.24 29.49

Details of advances [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Non-current [Member] Current [Member]

Classification of advances [Axis] Capital advances [Member] Advances given suppliers [Member]
Classification of assets based on security [Axis] Unsecured considered good [Member] Unsecured considered good [Member]

31/03/2023 31/03/2022 31/03/2023 31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of notes on advances [Abstract] 
         Disclosure of advances [Abstract] 
            Disclosure of advances [Line items] 
               Advances 57.27 67.61 399.74 181.25

               Details of advance due by directors other 
               officers or others [Abstract] 
                  Advance due by directors 0 0 0 0

                  Advance due by other officers 0 0 0 0

               Details of advance due by firms or 
               companies in which any director 
               is partner or director [Abstract] 
                  Total advance due by firms or 
                  companies in which any director 
                  is partner or director 

0 0 0 0
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Details of advances [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Current [Member]

Classification of advances [Axis] Advances given employees [Member]
Classification of assets based on security [Axis] Unsecured considered good [Member]

31/03/2023 31/03/2022
   Subclassification and notes on liabilities and assets [Abstract] 
      Disclosure of notes on advances [Abstract] 
         Disclosure of advances [Abstract] 
            Disclosure of advances [Line items] 
               Advances 17.68 21.8

               Details of advance due by directors other officers or others [Abstract] 
                  Advance due by directors 0 0

                  Advance due by other officers 0 0

               Details of advance due by firms or companies in which any director is 
               partner or director [Abstract] 
                  Total advance due by firms or companies in which any director is partner 
                  or director 

0 0

Other current assets others [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Other current assets others [Axis] 1 2

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current assets notes [Abstract] 
         Other current assets [Abstract] 
            Other current assets, others 468.89 703.51 212.88 170.1

            Other current assets others [Abstract] 
               Other current assets others [Line items] 

                  Description of other current assets others Balance with
revenue authorities

Balance with revenue
authorities

Prepaid Expenses Prepaid Expenses

                  Other current assets, others 468.89 703.51 212.88 170.1

Details of loans [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Current [Member]

Classification of loans [Axis] Other loans [Member] Other loans, others [Member]
Classification of assets based on security [Axis] Unsecured considered good [Member] Unsecured considered good [Member]

31/03/2023 31/03/2022
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Loans notes [Abstract] 
         Disclosure of loans [Abstract] 
            Details of loans [Line items] 
               Loans , gross 63.99 33.08 63.99 33.08

               Allowance for bad and doubtful loans 0 0 0 0

               Total loans 63.99 33.08 63.99 33.08

               Nature of other loans 

L o a n  t o
Others(Private
company in which
director is
interested)

L o a n  t o
Others(Private
company in which
director is interested)

               Details of loans due by directors, other 
               officers or others [Abstract] 
                  Loans due by directors 0 0 0 0

                  Loans due by other officers 0 0 0 0

               Details of loans due by firms or 
               companies in which any director 
               is partner or director [Abstract] 
                  Total loans due by firms or 
                  companies in which any director 
                  is partner or director 

0 0 0 0
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Other non-current assets, others [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Other non-current assets, others [Axis] 1

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets [Abstract] 
      Other non-current assets notes [Abstract] 
         Other non-current assets [Abstract] 
            Other non-current assets, others 2.64 4.49

            Other non-current assets, others [Abstract] 
               Other non-current assets, others [Line items] 

                  Description of other non-current assets, others P R E P A I D
EXPENSES

P R E P A I D
EXPENSES

                  Other non-current assets, others 2.64 4.49

Other non-current financial liabilities others [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Other non-current financial liabilities others [Axis] 1 2

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of other non-current financial 
      liabilities notes [Abstract] 
         Other non-current financial liabilities [Abstract] 
            Other non-current financial liabilities, others 450.02 360.67 75 75

            Other non-current financial liabilities others 
            [Abstract] 
               Other non-current financial liabilities 
               others [Line items] 
                  Description other non-current financial 
                  liabilities others 

Lease Liability Lease Liability Security Deposit Security Deposit

                  Other non-current financial liabilities, 
                  others 

450.02 360.67 75 75

Other current liabilities, others [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Other current liabilities, others [Axis] 1 2

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of other current liabilities notes 
      [Abstract] 
         Other current liabilities [Abstract] 
            Other current liabilities, others 2,210.04 2,253.67 92.97 132.02

            Other current liabilities, others [Abstract] 
               Other current liabilities, others [Line 
               items] 
                  Description of other current liabilities, 
                  others 

Advance from
customers

Advance from
customers

Statutory dues Statutory dues

                  Other current liabilities, others 2,210.04 2,253.67 92.97 132.02

Other current liabilities, others [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Other current liabilities, others [Axis] 3

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets [Abstract] 
      Disclosure of other current liabilities notes [Abstract] 
         Other current liabilities [Abstract] 
            Other current liabilities, others 1.02 8

            Other current liabilities, others [Abstract] 
               Other current liabilities, others [Line items] 
                  Description of other current liabilities, others Unearned revenue Unearned revenue

                  Other current liabilities, others 1.02 8
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Disclosure of breakup of provisions [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Non-current [Member] Current [Member]

31/03/2023 31/03/2022 31/03/2023 31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Provisions notes [Abstract] 
         Disclosure of breakup of provisions [Abstract] 
            Disclosure of breakup of provisions [Line items] 
               Provisions [Abstract] 
                  Provisions for employee benefits 
                  [Abstract] 
                     Provision gratuity 35.18 36.91 2.28 1.63

                     Provision other employee related 
                     liabilities 

16.47 25.14 1.87 2.15

                     Total provisions for employee benefits 51.65 62.05 4.15 3.78

                  CSR expenditure provision 0 0 0 0

                  Other provisions 26.38 21.16 8.5 6.45

                  Total provisions 78.03 83.21 12.65 10.23

Subclassification of trade receivables [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR

Classification based on current non-current [Axis] Classification based on current
non-current [Member]

Current [Member]

Classification of assets based on security [Axis] Classification of assets based on security
[Member]

Secured considered good [Member]

31/03/2023 31/03/2022 31/03/2023 31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of notes on trade receivables [Abstract] 
         Subclassification of trade receivables [Abstract] 
            Subclassification of trade receivables [Line 
            items] 
               Breakup of trade receivables [Abstract] 
                  Trade receivables, gross 9,812.6 9,375.74 75 75

                  Allowance for bad and doubtful debts 223.01 201.04 0 0

                  Total trade receivables 9,589.59 9,174.7 75 75

               Details of trade receivables due by 
               directors, other officers or others 
               [Abstract] 
                  Trade receivables due by directors 0 0

                  Trade receivables due by other officers 0 0

                  Trade receivables due by others 0 62.83

                  Total trade receivables due by 
                  directors, other officers or others 

0 62.83

               Details of trade receivables due by firms 
               or companies in which any director is 
               partner or director [Abstract] 
                  Total trade receivables due by 
                  firms or companies in which any 
                  director is partner or director 

0 0
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Subclassification of trade receivables [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Current [Member]

Classification of assets based on security [Axis] Unsecured considered good [Member]

31/03/2023 31/03/2022
   Subclassification and notes on liabilities and assets [Abstract] 
      Disclosure of notes on trade receivables [Abstract] 
         Subclassification of trade receivables [Abstract] 
            Subclassification of trade receivables [Line items] 
               Breakup of trade receivables [Abstract] 
                  Trade receivables, gross 9,737.6 9,300.74

                  Allowance for bad and doubtful debts 223.01 201.04

                  Total trade receivables 9,514.59 9,099.7

               Details of trade receivables due by directors, other officers or others 
               [Abstract] 
                  Trade receivables due by directors 0 0

                  Trade receivables due by other officers 0 0

               Details of trade receivables due by firms or companies in which any 
               director is partner or director [Abstract] 
                  Total trade receivables due by firms or companies in which any director 
                  is partner or director 

0 0

Other current financial assets others [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Other current financial assets others [Axis] 1 2

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current financial assets [Abstract] 
         Other current financial assets others 66.32 66.86 1,751.48 1,621.51

         Other current financial assets others [Abstract] 
            Other current financial assets others [Line 
            items] 
               Description other current financial assets 
               others 

Amount due from
Grantor

Amount due from
Grantor

Claims & Refunds
Receivable

Claims & Refunds
Receivable

               Other current financial assets others 66.32 66.86 1,751.48 1,621.51

Other current financial assets others [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Other current financial assets others [Axis] 3 4

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current financial assets [Abstract] 
         Other current financial assets others 0 17.35 22.31 26.29

         Other current financial assets others [Abstract] 
            Other current financial assets others [Line 
            items] 
               Description other current financial assets 
               others 

Export Incentive
Receivable

Export Incentive
Receivable

Interest accrued Interest accrued

               Other current financial assets others 0 17.35 22.31 26.29
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Other current financial assets others [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR
Other current financial assets others [Axis] 5 6

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current financial assets [Abstract] 
         Other current financial assets others 1.14 1.14 45.13 45.13

         Other current financial assets others [Abstract] 
            Other current financial assets others [Line 
            items] 
               Description other current financial assets 
               others 

Receivables from
sale of Investments

Receivables from
sale of Investments

Capital Subsidy
Receivable

Capital Subsidy
Receivable

               Other current financial assets others 1.14 1.14 45.13 45.13

Other current financial assets others [Table] ..(4)

Unless otherwise specified, all monetary values are in Millions of INR
Other current financial assets others [Axis] 7 8

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Other current financial assets [Abstract] 
         Other current financial assets others 0.54 0.77 47.88 30.47

         Other current financial assets others [Abstract] 
            Other current financial assets others [Line 
            items] 
               Description other current financial assets 
               others 

Other Receivables Other Receivables Security Deposits Security Deposits

               Other current financial assets others 0.54 0.77 47.88 30.47

Classification of inventories [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classification of inventories [Axis] Company inventories [Member] Raw materials [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Inventories notes [Abstract] 
         Classification of inventories [Abstract] 
            Classification of inventories [Line items] 
               Inventories 3,732.45 2,649.68 1,629.68 1,584.51

               Mode of valuation 
At Lower of cost
and net realisable
value

At Lower of cost and
net realisable value

Classification of inventories [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Classification of inventories [Axis] Work-in-progress [Member] Finished goods [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Inventories notes [Abstract] 
         Classification of inventories [Abstract] 
            Classification of inventories [Line items] 
               Inventories 320.2 130.66 1,547.34 730.08

               Mode of valuation 
At Lower of cost
and net realisable
value

At Lower of cost and
net realisable value

At Lower of cost
and net realisable
value

At Lower of cost and
net realisable value
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Classification of inventories [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR
Classification of inventories [Axis] Stores and spares [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Subclassification and notes on liabilities and assets [Abstract] 
      Inventories notes [Abstract] 
         Classification of inventories [Abstract] 
            Classification of inventories [Line items] 
               Inventories 235.23 204.43

               Mode of valuation 
At Lower of cost
and net realisable
value

At Lower of cost and
net realisable value

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of subclassification and notes on liabilities and assets 
explanatory [TextBlock] 
               Total dividend receivable 0 0

            Total other non-current financial assets 551.27 604.03

            Advances, non-current 57.27 67.61

            Total other non-current assets 59.91 72.1

         Disclosure of notes on cash and bank balances explanatory [TextBlock] 
                        Fixed deposits with banks 0 0

                        Other balances with banks 12.35 184.21

                        Total balance with banks 12.35 184.21

                     Cash on hand 3.96 4.47

                     Total cash and cash equivalents 16.31 188.68

                  Bank balance other than cash and cash equivalents 1,025.71 1,170.89

                  Total cash and bank balances 1,042.02 1,359.57

                  Total balances held with banks to extent held as 
                  margin money or security against borrowings, 
                  guarantees or other commitments 

0 0

               Bank deposits with more than 12 months maturity 0 0

         Total other current financial assets 1,934.8 1,809.52

            Advances, current 417.42 203.05

            Total other current assets 1,099.19 1,076.66

            Total other non-current financial liabilities 525.02 435.67

            Nature of other provisions Provision for Warranty Provision for Warranty 

         Advances received 5,280.23 638.58

         Total other non-current liabilities 5,280.23 638.58

            Interest accrued on borrowings 0 0

            Interest accrued on public deposits 0 0

            Interest accrued others 0 0

            Unpaid dividends 0 0

            Unpaid matured deposits and interest accrued thereon 0 0

            Unpaid matured debentures and interest accrued thereon 0 0

            Debentures claimed but not paid 0 0

            Public deposit payable, current 0 0

            Total other current financial liabilities 922.71 479.46

               Total other advance 0 0

               Total deposits refundable current 0 0

               Current liabilities portion of share application money pending 
               allotment 

0 0

               Total other payables, current 0 0

                  Total proposed equity dividend 0 0

                  Total proposed preference dividend 0 0

               Total proposed dividend 0 0

            Total other current liabilities 2,304.03 2,393.69
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[401200] Notes - Additional disclosures on balance sheet

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

Disclosure of additional balance sheet notes explanatory [TextBlock] Textual information (29) 
[See below]

Textual information (30) 
[See below]

   Additional balance sheet notes [Abstract] 
      Contingent liabilities and commitments [Abstract] 
         Classification of contingent liabilities [Abstract] 
            Claims against company not acknowledged as debt 709.88 722.3

            Total contingent liabilities 709.88 722.3

         Classification of commitments [Abstract] 
            Estimated amount of contracts remaining to be executed on 
            capital account and not provided for 

739.34 140.96

            Total commitments 739.34 140.96

         Total contingent liabilities and commitments 1,449.22 863.26

      Details regarding dividends [Abstract] 
         Amount of dividends proposed to be distributed to equity shareholders 0 0

         Amount of per share dividend proposed to be distributed to equity 
         shareholders 

[INR/shares] 0 [INR/shares] 0

         Amount of per share dividend proposed to be distributed to 
         preference shareholders 

[INR/shares] 0 [INR/shares] 0

         Percentage of proposed dividend 0.00% 0.00%

      Details of share capital held by foreign companies [Abstract] 
         Percentage of share capital held by foreign company 0.00% 0.00%

         Value of share capital held by foreign company 0 0

         Percentage of paid-up capital held by foreign holding company and 
         or with its subsidiaries 

0.00% 0.00%

         Value of paid-up capital held by foreign holding company and or 
         with its subsidiaries 

0 0

      Details of shareholding pattern of promoters and public [Abstract] 
         Total number of shareholders promoters and public 0 0

      Details of deposits [Abstract] 
         Deposits accepted or renewed during period 0 0

         Deposits matured and claimed but not paid during period 0 0

         Deposits matured and claimed but not paid 0 0

         Deposits matured but not claimed 0 0

         Interest on deposits accrued and due but not paid 0 0

      Disclosure of equity share warrants [Abstract] 
         Changes in equity share warrants during period [Abstract] 
            Additions to equity share warrants during period 0 0

            Deductions in equity share warrants during period 0 0

            Total changes in equity share warrants during period 0 0

         Equity share warrants at end of period 0 0 0

         Breakup of equity share warrants [Abstract] 
            Equity share warrants for existing members 0 0

            Equity share warrants for others 0 0

            Total equity share warrants 0 0 0

      Details of share application money received and paid [Abstract] 
         Share application money received during year 0 0

         Share application money paid during year 0 0

         Amount of share application money received back during year 0 0

         Amount of share application money repaid returned back during year 0 0

         Number of person share application money paid during year 0 0

         Number of person share application money received during year 0 0

         Number of person share application money paid as at end of year 0 0

         Number of person share application money received as at end of year 0 0

         Share application money received and due for refund 0 0

      Details regarding cost records and cost audit[Abstract] 
         Details regarding cost records [Abstract] 
            Whether maintenance of cost records by company has been 
            mandated under Companies (Cost Records and Audit) Rules, 
            2014 

No No

         Net worth of company 3,651.95 3,512.87

      Details of unclaimed liabilities [Abstract] 
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         Unclaimed share application refund money 0 0

         Unclaimed matured debentures 0 0

         Unclaimed matured deposits 0 0

         Interest unclaimed amount 0 0

      Financial parameters balance sheet items [Abstract] 
         Investment in subsidiary companies 0 0

         Investment in government companies 0 0

         Amount due for transfer to investor education and protection fund 
         (IEPF) 

0 0

         Gross value of transactions with related parties 0 0

         Number of warrants converted into equity shares during period 0 0

         Number of warrants converted into preference shares during period 0 0

         Number of warrants converted into debentures during period 0 0

         Number of warrants issued during period (in foreign currency) 0 0

         Number of warrants issued during period (INR) 0 0

Textual information (29)

Disclosure of additional balance sheet notes explanatory [Text Block]
The Director General of Trade Remedies (DGTR) had recommended imposition of safeguard duty on “Solar Cells whether or not assembled
in modules or panels” imported from China and Malaysia on July 16, 2018 based on their final findings for a period of two years which has
been further extended till 30th July, 2021. Certain Solar Companies had filed writ petition before the Hon'ble Orissa High Court against the
recommendation of DGTR and Hon'ble Orissa High court has passed an interim order on July 23, 2018 whereby Government of India (GOI)
was directed not to issue any notification in this regard. However, GOI issued notification dated July 30, 2018 confirming the imposition of
safeguard duty ignoring the interim order passed by the Hon'ble Orissa High Court. In the meanwhile, the Company also preferred a Writ
Petition before the Hon'ble High Court of Orissa challenging the recommendation of DGTR and the notification dated July 30, 2018 issued
by GOI. Pursuant to the above, GOI issued instruction dated August 13, 2018 directing all the Commissionerates not to insist on payment of
safeguard duty and to assess the import of solar cells / modules on a provisional basis. Subsequently, GOI has filed a SLP before the Hon'ble

 Supreme Court of India against the interim order of Orissa High Court.

The Hon'ble Supreme court has stayed the interim order passed by the Hon'ble Orissa High Court vide its order dated September 10, 2018.
After this order, GOI issued instruction dated September 13, 2018 for withdrawal of earlier instruction dated August 13, 2018 and for

 finalisation of provisionally assessed bill of entries.
The Parent Company has paid Rs 1,485.20 million till July 29, 2021 towards above safeguard duty on clearances for stock transfers/ EPC
contracts, which has been considered as refundable and disclosed as receivable in these consolidated financial statements since the matter is
pending before the Hon'ble Orissa High Court as well as the Hon'ble Supreme Court and based on legal opinion obtained by the Parent
Company, the Parent Company has an arguable case on merits. However, in case the matter is decided against the solar Companies, the
Group is entitle to receive Rs 461.03 million from EPC customers based on representation made by the Group to these customers whose

 acceptance is pending as on date.

Further, no safeguard duty was paid by the Parent Company on clearances from SEZ from July 30, 2018 to September 13, 2018 as stated
above and the clearances were made on undertaking furnished by the Parent Company. Based on legal opinion obtained by the Parent
Company, no safe guard duty is payable on clearances from SEZ during the said period since goods were cleared out of imported materials
lying in stock as on the date of which the safeguard duty was imposed i.e. July 30, 2018.
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Textual information (30)

Disclosure of additional balance sheet notes explanatory [Text Block]

The spread of COVID-19 pandemic has severely impacted businesses around the globe, including India and the regular
business operations of the company has also been impacted. The management has considered various internal & external
sources of information up to the date of approval of the financial statements by the Board of Directors in determining the
impact of pandemic on the various elements of consolidated financial statements. The management has also evaluated its
liquidity position for the next year and used the principles of prudence in applying judgments, estimates & assumptions and
based on the current estimates, does not anticipate any challenge in the Group's ability to continue as a going concern or
meeting its financial obligations and expects to fully recover the carrying amount of various Non current & current assets
including inventories, trade receivables, investments and other assets. However considering the uncertainties involved, the
eventual outcome of impact of the pandemic may be different from those estimated as on the date of approval of these
consolidated financial statements and the Group will continue to closely monitor any material changes in future economic
conditions.

The Director General of Trade Remedies (DGTR) had recommended imposition of safeguard duty on “Solar Cells whether or
not assembled in modules or panels” imported from China and Malaysia on July 16, 2018 based on their final findings for a
period of two years which has been further extended till 30th July, 2021. Certain Solar Companies had filed writ petition
before the Hon'ble Orissa High Court against the recommendation of DGTR and Hon'ble Orissa High court has passed an
interim order on July 23, 2018 whereby Government of India (GOI) was directed not to issue any notification in this regard.
However, GOI issued notification dated July 30, 2018 confirming the imposition of safeguard duty ignoring the interim order
passed by the Hon'ble Orissa High Court. In the meanwhile, the Company also preferred a Writ Petition before the Hon'ble
High Court of Orissa challenging the recommendation of DGTR and the notification dated July 30, 2018 issued by GOI.
Pursuant to the above, GOI issued instruction dated August 13, 2018 directing all the Commissionerates not to insist on
payment of safeguard duty and to assess the import of solar cells / modules on a provisional basis. Subsequently, GOI has
filed a SLP before the Hon'ble Supreme Court of India against the interim order of Orissa High Court.

The Hon'ble Supreme court has stayed the interim order passed by the Hon'ble Orissa High Court vide its order dated
September 10, 2018. After this order, GOI issued instruction dated September 13, 2018 for withdrawal of earlier instruction
dated August 13,2018 and for finalisation of provisionally assessed bill of entries. 
The Parent Company has paid Rs 1,485.20 Million till March 31, 2022 (March 31, 2021 Rs 1,389.36 Million) towards above
safeguard duty on clearances for stock transfers/ongoing EPC contracts, which has been considered as refundable and
disclosed as receivable in these Financial Statements since the matter is pending before the Hon'ble Orissa High Court as
well as the Hon'ble Supreme Court and based on legal opinion obtained by the Company, the Company has an arguable
case on merits. However, in case the matter is decided against the solar Companies, the Company is entitle to receive Rs
461.03 Million (March 31, 2021 Rs 461.03 Million) from EPC customers based on representation made by the Parent
Company to these customers whose acceptance is pending as on date.

Further, no safeguard duty was paid by the Parent Company on clearances from SEZ from July 30, 2018 to September 13,
2018 as stated above and the clearances were made on undertaking furnished by the Company. Based on legal opinion
obtained by the Parent Company, no safe guard duty is payable on clearances from SEZ during the said period since goods
were cleared out of imported materials lying in stock as on the date of which the safeguard duty was imposed i.e. July 30,
2018.

[611800] Notes - Revenue

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022

Disclosure of revenue [TextBlock] Textual information (31) 
[See below]

Textual information (32) 
[See below]
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Textual information (31)

Disclosure of revenue [Text Block]

Revenue from operations

Particulars For the year ended

March 31, 2023 March 31, 2022

Sale of Goods       19,457.86       15,920.44

Sale of Services        1,271.93        1,380.35

Other operating revenue:

Export incentives            2.51            2.31

Revenue from operations       20,732.30       17,303.10

Revenue from Contracts with Customers

Particulars For the year
ended

March 31,
2023

March 31,
2022

Details of revenue from contract with customer

Sale of Goods     19,457.86      15,920.44

Sale of Services       1,271.93       1,380.35

Total Revenue as per Contracted Price      20,729.79 17,300.79

The following table provides details of Group revenue from contract with customer

Timing of revenue recognition

  - Goods transferred at a point in time       9,711.48 6,690.16

  - Goods / Services transferred over time      11,018.31 10,610.63
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Total     20,729.79      17,300.79

The following table provides details of Geographical revenue from contract with
customer

India     16,244.92      15,389.29

Overseas       4,484.87       1,911.50

    20,729.79      17,300.79

Transaction Price - Remaining Performance Obligation 

The remaining performance obligation disclosure provides the aggregate amount of the
transaction price yet to be recognised as at the end of the reporting period and an
explanation as to when the Group expects to recognise these amounts in revenue.
Applying the practical expedient as given in Ind AS 115, the Group has not disclosed the
remaining performance obligation related disclosures for contracts as the revenue
recognised corresponds directly with the value to the customer of the entity’s
performance completed to date.

The following table provides information about contract asset and contract liabilities from
contract with customers:

As at March
31, 2023

As at March
31, 2022

Contract Assets and liabilities as at Opening (excluding trade receivable and trade
payable)

- Opening Advances from EPC Customers         395.13 717.68

- Opening Advances from Other Customers         2,497.12 288.47

- Opening Unbilled revenue       1,298.25         208.61

- Opening Unearned revenue            8.00          14.35

Revenue recognized during the year from contract      12,308.56 10,804.89

Revenue recognized during the year that was included in the contract liability at Opening
(excluding Advance from Customer)

(1,290.25) (194.26)

Contract Assets and liabilities as at Closing (excluding trade receivable and trade
payable)

- Closing Advances from EPC Customers         -  395.13

- Closing Advances from Other Customers       7,490.27 2,497.12
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- Closing Unbilled revenue       3,768.54       1,298.25

- Closing Unearned revenue            1.02           8.00

Note: Contract asset is the right to consideration in exchange for goods or services
transferred to the customer. Contract liability is the entity’s obligation to transfer goods or
services to a customer for which the entity has received consideration from the customer
in advance. Contract assets are transferred to receivables when the rights become
unconditional and contract liabilities are recognized as and when the performance
obligation is satisfied. 

The Parent Company had entered into Power Purchase Agreement with Tirumala
Tirupati Devasthanams (Grantor) for installation and operation of Solar power plant
under Build Own Operate and Transfer (BOOT) system, under which the Parent
Company shall be entitled to income from sale of power generated from such plant at an
agreed per unit rate. The Parent Company shall transfer the plant to the grantor at the
end of the operation period. Above arrangement classifies as service concession
arrangement under Ind AS 115 and hence has been accounted for as financial asset
model.

Key details of the agreement are given below:

Construction period 1
year

Operation period 21
years

Capacity of Solar Power Plant 10
MW

There are no revenue and profit recognised towards above construction services during
the year ended March 31, 2023 (March 31, 2022 : Nil)
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Textual information (32)

Disclosure of revenue [Text Block]

Revenue from operations

Particulars For the year ended

March 31, 2022 March 31, 2021

Sale of Goods *       15,920.44       14,947.09

Sale of Services *        1,380.35        1,128.54

Other operating revenue:

Export incentives            2.31           25.75

Revenue from operations       17,303.10       16,101.38

Revenue from Contracts with Customers

Particulars For the year
ended

March 31,
2022

March 31,
2021

A Details of revenue with customer

Sale of Goods     15,920.44      14,947.09

Sale of Services       1,380.35       1,128.54

Total Revenue as per Contracted Price      17,300.79 16,075.63

B The following table provides details of Group revenue from contract with customer

Timing of revenue recognition

  - Goods transferred at a point in time      6,690.16  7,074.77

  - Goods / Services transferred over time       10,610.63 9,000.86
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Total     17,300.79      16,075.63

C The following table provides details of Geographical revenue from contract with
customer

   India (excluding trail run sales - Rs 555.11 Million)      15,389.29 13,937.41

   Outside India (excluding trail run sales - Rs 364.49 Million) 1,911.50 2,138.22

    17,300.79      16,075.63

D Transaction Price - Remaining Performance Obligation 

The remaining performance obligation disclosure provides the aggregate amount of
the transaction price yet to be recognised as at the end of the reporting period and
an explanation as to when the Group expects to recognise these amounts in
revenue. Applying the practical expedient as given in Ind AS 115, the Group has not
disclosed the remaining performance obligation related disclosures for contracts as
the revenue recognised corresponds directly with the value to the customer of the
entity’s performance completed to date.

E The following table provides information about contract asset and contract liabilities
from contract with customers:

As at March
31, 2022

As at March
31, 2021

(i) Contract Assets and liabilities as at Opening (excluding trade receivable and trade
payable)

- Opening Advances from EPC Customers          717.68 23.27

- Opening Advances from Other Customers        288.47 1,270.84

- Opening Unbilled revenue        208.61         334.65

- Opening Unearned revenue          14.35          17.27

(ii) Revenue recognized during the year from contract       10,804.89 9,076.56

(iii) Revenue recognized during the year that was included in the contract liability at
Opening (excluding Advance from Customer)

(194.26) (317.38)

(iv) Contract Assets and liabilities as at Closing (excluding trade receivable and trade
payable)

- Closing Advances from EPC Customers        395.13 717.68
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- Closing Advances from Other Customers 2,497.12 288.47

- Closing Unbilled revenue       1,298.25         208.61

- Closing Unearned revenue            8.00          14.35

Note: Contract asset is the right to consideration in exchange for goods or services
transferred to the customer. Contract liability is the entity’s obligation to transfer
goods or services to a customer for which the entity has received consideration from
the customer in advance . Contract assets are transferred to receivables when the
rights become unconditional and contract liabilities are recognized as and when the
performance obligation is satisfied. 

F

The Parent Company had entered into Power Purchase Agreement with Tirumala
Tirupati Devasthanams (Grantor) for installation and operation of Solar power plant
under Build Own Operate and Transfer (BOOT) system, under which the Parent
Company shall be entitled to income from sale of power generated from such plant
at an agreed per unit rate. The Parent Company shall transfer the plant to the
grantor at the end of the operation period. Above arrangement classifies as service
concession arrangement under Ind AS 115 and hence has been accounted for as
financial asset model.

Key details of the agreement are given below:

Construction period 1
year

Operation period 21
years

Capacity of Solar Power Plant 10
MW

Revenue and profits recognised towards construction services: March 31, 2022 March 31, 2021

(i) Revenue recognised for the financial year             -               - 

(ii) Profit recognised for the financial year             -               - 
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[612400] Notes - Service concession arrangements

Disclosure of detailed information about service concession arrangements [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Service concession arrangements [Axis] Service Concession Arrangement

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of detailed information about service concession arrangements [Abstract] 
         Disclosure of detailed information about service concession arrangements [Line items] 

            Description of service concession arrangement Textual information
(33) [See below]

Textual information
(34) [See below]

            Explanation of significant terms of service concession arrangement that 
            may affect amount, timing and certainty of future cash flows 

Key details of the
agreement are given
below:Contruction
period -1 yr,
operation period 21
years, capacity of
solar power plant -
10 MW

Key details of the
agreement are given
below:Contruction
period -1 yr,
operation period 21
years, capacity of
solar power plant - 10
MW

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022

Disclosure of service concession arrangements [TextBlock] Textual information (35) 
[See below]

Textual information (36) 
[See below]

   Whether there are any service concession arrangments Yes Yes

   Disclosure of detailed information about service concession arrangements 
   [TextBlock] 

Textual information (33)

Description of service concession arrangement
The Parent Company had entered into Power Purchase Agreement with Tirumala Tirupati Devasthanams (Grantor) for installation and
operation of Solar power plant under Build Own Operate and Transfer (BOOT) system, under which the Parent Company shall be entitled to
income from sale of power generated from such plant at an agreed per unit rate. The Parent Company shall transfer the plant to the grantor at
the end of the operation period. Above arrangement classifies as service concession arrangement under Ind AS 115 and hence has been
accounted for as financial asset model.

Textual information (34)

Description of service concession arrangement
The Group had entered into Power Purchase Agreement with Tirumala Tirupati Devasthanams (Grantor) for installation and operation of
Solar power plant under Build Own Operate and Transfer (BOOT) system, under which the Group shall be entitled to income from sale of
power generated from such plant at an agreed per unit rate. The Group shall transfer the plant to the grantor at the end of the operation
period. Above arrangement classifies as service concession arrangement under Ind AS 115 and hence has been accounted for as financial
asset model.
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Textual information (35)

Disclosure of service concession arrangements [Text Block]
The Parent Company had entered into Power Purchase Agreement with Tirumala Tirupati Devasthanams (Grantor) for installation and
operation of Solar power plant under Build Own Operate and Transfer (BOOT) system, under which the Parent Company shall be entitled to
income from sale of power generated from such plant at an agreed per unit rate. The Parent Company shall transfer the plant to the grantor at
the end of the operation period. Above arrangement classifies as service concession arrangement under Ind AS 115 and hence has been
accounted for as financial asset model. 

Key details of the agreement are given below:

Construction period 1 year

Operation period 21
years

Capacity of Solar Power Plant 10
MW

There are no revenue and profit recognised towards above construction services during the year ended March 31,
2023 (March 31, 2022 : Nil)
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Textual information (36)

Disclosure of service concession arrangements [Text Block]

The Group had entered into Power Purchase Agreement with Tirumala Tirupati Devasthanams
(Grantor) for installation and operation of Solar power plant under Build Own Operate and Transfer
(BOOT) system, under which the Parent Company shall be entitled to income from sale of power
generated from such plant at an agreed per unit rate. The Parent Company shall transfer the plant to
the grantor at the end of the operation period. Above arrangement classifies as service concession
arrangement under Ind AS 115 and hence has been accounted for as financial asset model.

Key details of the agreement are given below:

Construction period 1
year

Operation period 21
years

Capacity of Solar Power Plant 10
MW

Revenue and profits recognised towards construction services:
March
31,
2022

March
31,
2021

Revenue recognised for the financial year            
- 

            
- 

Profit recognised for the financial year            
- 

            
- 

[612000] Notes - Construction contracts

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of notes on construction contracts [TextBlock] 
   Whether there are any construction contracts Yes Yes

   Revenue from construction contracts 0 0

   Methods used to determine construction contract revenue recognised Textual information (37) 
[See below]

Textual information (38) 
[See below]

   Methods used to determine stage of completion of construction in progress Textual information (39) 
[See below]

Textual information (40) 
[See below]

   Costs incurred and recognised profits (less recognised losses) 0 0

   Advances received for contracts in progress 0 0

   Retention for contracts in progress 0 0

   Gross amount due from customers for contract work as Assets 0 0

   Gross amount due to customers for contract work as liability 0 0

   Progress billings 0 0
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Textual information (37)

Methods used to determine construction contract revenue recognised
Revenues from turnkey contracts, which are generally time bound fixed price contracts are recognised over the life of the contract using the
proportionate completion method with contract costs of determining the degree of completion. Foreseeable losses on such contracts are
recognised when probable. Revenue on installation and commissioning contracts are recognised as per the terms of contract. Revenue from
maintenance contracts are recognised pro rata over the period of the contract.

Textual information (38)

Methods used to determine construction contract revenue recognised
Revenues from turnkey contracts, which are generally time bound fixed price contracts are recognised over the life of the contract using the
proportionate completion method with contractcosts of determining the degree of completion. Foreseeable losses on such contracts are
recognised when probable. Revenue on installation and commissioning contracts are recognised as per the terms of contract. Revenue from
maintenance contracts are recognised pro rata over the period of the contract.

Textual information (39)

Methods used to determine stage of completion of construction in progress
(f) Revenue Recognition The Company uses the proportionate completion method for recognition of revenue, accounting for unbilled
revenue / unearned revenue and contract cost thereon for its turnkey contracts. The percentage of completion is measured by reference to the
stage of the projects and contract determined based on the proportion of contract costs incurred for work performed to date bear to the
estimated total contract costs. Use of the proportionate completion method requires the Company to estimate the efforts or costs incurred to
date as a proportion of the total efforts or cost to be incurred. Significant assumptions are required in determining the stage of completion, the
extent of the contract cost incurred, the estimated total contract revenue and contract cost and the recoverability of the contracts. These
estimates are based on events existing at the end of each reporting date.

Textual information (40)

Methods used to determine stage of completion of construction in progress
Revenue Recognition: The Company uses the proportionate completion method for recognition of revenue, accounting for unbilled revenue /
unearned revenue and contract cost thereon for its turnkey contracts. The percentage of completion is measured by reference to the stage of
the projects and contract determined based on the proportion of contract costs incurred for work performed to date bear to the estimated total
contract costs. Use of the proportionate completion method requires the Company to estimate the efforts or costs incurred to date as a
proportion of the total efforts or cost to be incurred. Significant assumptions are required in determining the stage of completion, the extent of
the contract cost incurred, the estimated total contract revenue and contract cost and the recoverability of the contracts. These estimates are
based on events existing at the end of each reporting date."

[612600] Notes - Employee benefits

Disclosure of defined benefit plans [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Defined benefit plans [Axis] Domestic defined benefit plans [Member]

Defined benefit plans categories [Axis] GRATUITY LEAVE OBLIGATION

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of defined benefit plans [Abstract] 
         Disclosure of defined benefit plans [Line items] 

            Description of type of plan 

Employee who have
completed 5 years
are entitled to
gratuity

Employee who have
completed 5 years are
entitled to gratuity

ENCASHMENT
OF LEAVE

ENCASHMENT OF
LEAVE

            Surplus (deficit) in plan [Abstract] 
               Net surplus (deficit) in plan 0 0 0 0

            Actuarial assumption of discount rates 5.00% 5.00% 7.30% 7.30%
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Disclosure of net defined benefit liability (assets) [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Defined benefit plans [Axis] Domestic defined benefit plans [Member]

Net defined benefit liability (assets) [Axis] Present value of defined benefit obligation [Member]
Defined benefit plans categories [Axis] Employee Gratuity fund

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

         Disclosure of net defined benefit liability (assets) [Abstract] 
            Disclosure of net defined benefit liability (assets) [Line items] 
               Description of type of plan Gratuity Fund Gratuity Fund

               Changes in net defined benefit liability (assets) [Abstract] 
                  Current service cost, net defined benefit liability 
                  (assets) 

9.3 8.67

                  Interest expense (income), net defined benefit liability 
                  (assets) 

2.49 2.09

                  Gain (loss) on remeasurement, net defined benefit 
                  liability (assets) [Abstract] 
                     Actuarial losses (gains) arising from changes in 
                     financial assumptions, net defined benefit 
                     liability (assets) 

4.13 0.72

                     Loss (gain) on changes in effect of limiting net defined 
                     benefit assets to assets ceiling, net defined benefit 
                     liability (assets) 

8.74 4.49

                     Total loss (gain) on remeasurement, net defined 
                     benefit liability (assets) 

12.87 5.21

                  Total increase (decrease) in net defined benefit liability 
                  (assets) 

-1.08 5.55

               Net defined benefit liability (assets) at end of period 37.46 38.54 32.99

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022

Disclosure of employee benefits [TextBlock] Textual information (41) 
[See below]

Textual information (42) 
[See below]

   Disclosure of defined benefit plans [TextBlock] 
      Whether there are any defined benefit plans Yes Yes

      Disclosure of net defined benefit liability (assets) [TextBlock] Textual information (43) 
[See below]

Textual information (44) 
[See below]
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Textual information (41)

Disclosure of employee benefits [Text Block]

43 Employee benefits

(I) Defined contribution plan

The Group has provident fund plans for certain employees of the Group.
Contributions are made to provident fund in India for certain employees of
the Group at the rate of 12% of basic salary subject to statutory limits. The
obligation of the Group is limited to the amount contributed and it has no
further contractual nor any constructive obligation. The expense recognised
during the period towards defined contribution plan is ? 14.26 million (31
March 2022- ? 19.17 million).

(II) Defined benefit plan - Unfunded

(a) Leave Obligations

The Group provides for the encashment of leave or leave with pay subject
to certain rules. The employees are entitled to accumulate leave subject to
certain limits, for future encashment. The liability is provided based on the
number days of unutilised leave at each balance sheet date on the basis of
year-end actuarial valuation using projected unit credit method. The
scheme is unfunded. 

Based on past experience and in keeping with Group’s practice, the Group
does not expect all employees to take the full amount of accrued leave or
require payment within the next 12 months and accordingly the total year
end provision determined on actuarial valuation, as aforesaid is classified
between current and non current.

(b) Gratuity

The Group has a defined benefit gratuity plan. Certain employee of the
group who has completed five years or more of service is entitled to
Gratuity on terms not less favourable than the provisions of The Payment of
Gratuity Act, 1972. The scheme is unfunded.

A Principal actuarial assumptions

Principal actuarial assumptions used to determine the present value of the
defined benefit obligation as at and for the year ended are as follows:

Particulars March 31,
2023

March 31,
2022

Discount rate 7.30% 7.30%

Expected rate of increase in compensation level of covered employees 5.00% 5.00%
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Mortality rate

Indian
Assured
Lives
Mortality
(2006-08)
Ultimate

Indian
Assured
Lives
Mortality
(2006-08)
Ultimate

Attrition rate 2.00% 2.00%

The estimates of future salary increase considered in actuarial valuation,
takes account of inflation, seniority, promotion and other relevant factors,
such as supply and demand in the employment market.

B Details of Actuarial Valuation carried out on Balance Sheet date are as
under:

Amount recognised in the Consolidated Balance Sheet consists of:

Particulars March 31,
2023

March 31,
2022

Present value of defined benefit obligations           37.46            38.54

Net liability arising from defined benefit obligations           37.46            38.54

Amounts recognised in Consolidated Statement of Profits and Losses in
respect of gratuity scheme are as follows:

Particulars March 31,
2023

March 31,
2022

Current service cost            9.30             8.67

Past service cost               -                 - 

Interest cost            2.49             2.09

Less: Capitalized during the year           
(0.97)

           
(0.16)

Total charge to Consolidated statement of profit and loss           10.82            10.60

Amounts recognised in the consolidated statement of comprehensive
income are as follows:

Remeasurement of the net defined benefit obligation:-
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Particulars March 31,
2023

March 31,
2022

Re-measurement losses /(gains) arising from changes in financial
assumptions

             
- 

(2.62)

Re-measurement losses /(gains) arising from experience adjustments           
(4.13)

            1.90

Re measurement of the net defined benefit liability           
(4.13)

           
(0.72)

The movement during the year of the present value of the defined benefit
obligation was as follows:

Particulars March 31,
2023

March 31,
2022

Opening balance           38.54            32.98

Current service cost            9.30             8.67

Past Service Cost               -                 - 

Interest cost of scheme liabilities            2.49             2.09

Benefits (paid)           
(5.46)

           
(4.54)

Actuarial loss on obligations           
(4.13)

           
(0.72)

Acquisition Adjustment           
(1.56)

            0.06

Adjustment on account of sale of subsidiary           
(1.72)

               - 

Closing balance           37.46            38.54

Recognised under:

Current provision            2.28             1.63

Non current provision           35.18            36.91



 

226

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

The gratuity scheme is unfunded hence there was no plan asset as at
March 31, 2023 and as at March 31, 2022.

C Sensitivity analysis

Below is the sensitivity analysis determined for significant actuarial
assumptions for the determination of defined benefit obligations and based
on reasonably possible changes of the respective assumptions occurring at
the end of the reporting period while holding all other assumptions constant.

Increased /(Decreased) defined benefit obligation

Particulars March 31,
2023

March 31,
2022

Discount rate

Increase by 1% -4.29 -4.09

Decrease by 1% 5.20 5.50

Expected rate of change in compensation level of covered employees

Increase by 1% 4.86 5.06

Decrease by 1% -4.14 -4.00

The above sensitivity analysis may not be representative of the actual
benefit obligation as it is unlikely that the change in assumptions would
occur in isolation of one another as some of the assumptions may be
correlated.

In presenting the above sensitivity analysis, the present value of defined
benefit obligation has been calculated using the projected unit credit
method at the end of reporting period, which is the same as that applied in
calculating the defined obligation liability recognized in the consolidated
balance sheet.

D Risk analysis

The Group is exposed to a number of risks in the defined benefit plans.
Most significant risks pertaining to defined benefits plans and management
estimation of the impact of these risks are as follows:

(1) Salary growth risks
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Higher than expected increases in salary will increase the defined benefit
obligation.

(2) Life expectancy / Longevity risks

The present value of the defined benefit plan liability is calculated by
reference to the best estimates of the mortality of plan participants both
during and after their employment. Mortality tables as per Indian Assured
Lives Mortality (2006-08) Ult. is used for during the employment and post
retirement respectively. An increase in the life expectancy of the
plan participants will increase the plan's liability.

(3) Interest rate risks

The defined benefit obligation calculated uses a discount rate based on
government bonds. If bond yields fall, the defined benefit obligation will tend
to increase.

(4) Inflation risks

A decrease in the inflation rate will increase the plan's liability.

E Maturity profile of defined benefit obligation (without discounting)

Particulars March 31,
2023

March 31,
2022

Expected benefit payments for the year ending

Not later than 1 year 2.37 1.68

Later than 1 year and nor later than 5 years 8.96 12.87

More than 5 years 37.22 33.44
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Textual information (42)

Disclosure of employee benefits [Text Block]

Employee benefits

(I) Defined contribution plan

The Group has provident fund plans for certain employees of the Group.
Contributions are made to provident fund in India for certain employees of the Group
at the rate of 12% of basic salary subject to statutory limits. The obligation of the
Group is limited to the amount contributed and it has no further contractual nor any
constructive obligation. The expense recognised during the year towards defined
contribution plan is ? 19.17 million (31 March 2021- ? 17.33 Million).

(II) Defined benefit plan - Unfunded

(a) Leave Obligations

The Group provides for the encashment of leave or leave with pay subject to certain
rules. The employees are entitled to accumulate leave subject to certain limits, for
future encashment. The liability is provided based on the number days of unutilised
leave at each balance sheet date on the basis of year-end actuarial valuation using
projected unit credit method. The scheme is unfunded. 

Based on past experience and in keeping with Group’s practice, the Group does not
expect all employees to take the full amount of accrued leave or require payment
within the next 12 months and accordingly the total year end provision determined on
actuarial valuation, as aforesaid is classified between current and non current.

(b) Gratuity

The Group has a defined benefit gratuity plan. Certain employee of the group who
has completed five years or more of service is entitled to Gratuity on terms not less
favourable than the provisions of The Payment of Gratuity Act, 1972. The scheme is
unfunded.

A Principal actuarial assumptions

Principal actuarial assumptions used to determine the present value of the defined
benefit obligation as at and for the year ended are as follows:

Particulars March 31,
2022

March
31, 2021

Discount rate 7.30% 6.80%

Expected rate of increase in compensation level of covered employees 5.00% 5.00%

Indian
Assured

Indian
Assured
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Mortality rate

Lives Lives
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Mortality
(2006-08)
Ultimate

Mortality
(2006-08)
Ultimate

Attrition rate 2.00% 2.00%

The estimates of future salary increase considered in actuarial valuation, takes
account of inflation, seniority, promotion and other relevant factors, such as supply
and demand in the employment market.

B Details of Actuarial Valuation carried out on Balance Sheet date are as under:

Amount recognised in the Consolidated Balance Sheet consists of:

Particulars March 31,
2022

March
31, 2021

Present value of defined benefit obligations          38.54            32.99

Net liability arising from defined benefit obligations          38.54            32.99

Amounts recognised in Consolidated Statement of Profits and Losses in respect of
gratuity scheme are as follows:

Particulars March 31,
2022

March
31, 2021

Current service cost           8.67             7.48

Past service cost             -                 - 

Interest cost           2.09             1.80

Less: Capitalized during the year          (0.16)                - 

Total charge to Consolidated statement of profit and loss          10.60             9.28

Amounts recognised in the consolidated statement of comprehensive income are as
follows:

Remeasurement of the net defined benefit obligation:-

Particulars March 31,
2022

March
31, 2021
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Re-measurement losses /(gains) arising from changes in financial assumptions          (2.62)            
(0.46)

Re-measurement losses /(gains) arising from experience adjustments           1.90            
(1.35)

Re measurement of the net defined benefit liability          (0.72)            
(1.81)

The movement during the year of the present value of the defined benefit obligation
was as follows:

Particulars March 31,
2022

March
31, 2021

Opening balance          32.98            28.11

Current service cost           8.67             7.48

Past Service Cost             -                 - 

Interest cost of scheme liabilities           2.09             1.80

Benefits (paid)          (4.54)            
(2.54)

Actuarial loss on obligations          (0.72)            
(1.81)

Acquisition Adjustment           0.06            
(0.05)

Closing balance          38.54            32.99

Recognised under:

Current provision           1.63             1.31

Non current provision          36.91            31.68

The gratuity scheme is unfunded hence there was no plan asset as at March 31,
2022 and as at March 31, 2021.

C Sensitivity analysis
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Below is the sensitivity analysis determined for significant actuarial assumptions for
the determination of defined benefit obligations and based on reasonably possible
changes of the respective assumptions occurring at the end of the reporting period
while holding all other assumptions constant.

Increased /(Decreased) defined benefit obligation

Particulars March 31,
2022

March
31, 2021

Discount rate

Increase by 1% -4.09 -4.11

Decrease by 1% 5.50 5.05

Expected rate of change in compensation level of covered employees

Increase by 1% 5.06 4.68

Decrease by 1% -4.00 -3.90

The above sensitivity analysis may not be representative of the actual benefit
obligation as it is unlikely that the change in assumptions would occur in isolation of
one another as some of the assumptions may be correlated.

In presenting the above sensitivity analysis, the present value of defined benefit
obligation has been calculated using the projected unit credit method at the end of
reporting period, which is the same as that applied in calculating the defined
obligation liability recognized in the consolidated balance sheet.

D Risk analysis

The Group is exposed to a number of risks in the defined benefit plans. Most
significant risks pertaining to defined benefits plans and management estimation of
the impact of these risks are as follows:

(1) Salary growth risks

Higher than expected increases in salary will increase the defined benefit obligation.

(2) Life expectancy / Longevity risks

The present value of the defined benefit plan liability is calculated by reference to the
best estimates of the mortality of plan participants both during and after their
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employment. Mortality tables as per Indian Assured Lives Mortality (2006-08) Ult. is
used for during the employment and post retirement respectively. An increase in the
life expectancy of the plan participants will increase the plan's liability.

(3) Interest rate risks

The defined benefit obligation calculated uses a discount rate based on government
bonds. If bond yields fall, the defined benefit obligation will tend to increase.

(4) Inflation risks

A decrease in the inflation rate will increase the plan's liability.

E Maturity profile of defined benefit obligation (without discounting)

Particulars March 31,
2022

March
31, 2021

Expected benefit payments for the year ending

Not later than 1 year 1.68 1.35

Later than 1 year and nor later than 5 years 12.87 10.55

More than 5 years 33.44 26.19
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Textual information (43)

Disclosure of net defined benefit liability (assets) [Text Block]

Defined contribution plan

The Group has provident fund plans for certain employees of the Group.
Contributions are made to provident fund in India for certain employees of the
Group at the rate of 12% of basic salary subject to statutory limits. The
obligation of the Group is limited to the amount contributed and it has no further
contractual nor any constructive obligation. The expense recognised during the
period towards defined contribution plan is ? 14.26 million (31 March 2022- ?
19.17 million).

Defined benefit plan - Unfunded

(a) Leave Obligations

The Group provides for the encashment of leave or leave with pay subject to
certain rules. The employees are entitled to accumulate leave subject to certain
limits, for future encashment. The liability is provided based on the number
days of unutilised leave at each balance sheet date on the basis of year-end
actuarial valuation using projected unit credit method. The scheme is unfunded.

Based on past experience and in keeping with Group’s practice, the Group
does not expect all employees to take the full amount of accrued leave or
require payment within the next 12 months and accordingly the total year end
provision determined on actuarial valuation, as aforesaid is classified between
current and non current.

(b) Gratuity

The Group has a defined benefit gratuity plan. Certain employee of the group
who has completed five years or more of service is entitled to Gratuity on terms
not less favourable than the provisions of The Payment of Gratuity Act, 1972.
The scheme is unfunded.

Principal actuarial assumptions

Principal actuarial assumptions used to determine the present value of the
defined benefit obligation as at and for the year ended are as follows:

Particulars March 31,
2023

March 31,
2022

Discount rate 7.30% 7.30%

Expected rate of increase in compensation level of covered employees 5.00% 5.00%

Mortality rate

Indian
Assured
Lives

Indian
Assured
Lives
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Mortality
(2006-08)
Ultimate

Mortality
(2006-08)
Ultimate

Attrition rate 2.00% 2.00%

The estimates of future salary increase considered in actuarial valuation, takes
account of inflation, seniority, promotion and other relevant factors, such as
supply and demand in the employment market.

Details of Actuarial Valuation carried out on Balance Sheet date are as under:

Amount recognised in the Consolidated Balance Sheet consists of:

Particulars March 31,
2023

March 31,
2022

Present value of defined benefit obligations           37.46            38.54

Net liability arising from defined benefit obligations           37.46            38.54

Amounts recognised in Consolidated Statement of Profits and Losses in
respect of gratuity scheme are as follows:

Particulars March 31,
2023

March 31,
2022

Current service cost            9.30             8.67

Past service cost               -                 - 

Interest cost            2.49             2.09

Less: Capitalized during the year           
(0.97)

           
(0.16)

Total charge to Consolidated statement of profit and loss           10.82            10.60

Amounts recognised in the consolidated statement of comprehensive income
are as follows:

Remeasurement of the net defined benefit obligation:-

Particulars March 31,
2023

March 31,
2022
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Re-measurement losses /(gains) arising from changes in financial assumptions              
- 

           
(2.62)

Re-measurement losses /(gains) arising from experience adjustments           
(4.13)

            1.90

Re measurement of the net defined benefit liability           
(4.13)

           
(0.72)

The movement during the year of the present value of the defined benefit
obligation was as follows:

Particulars March 31,
2023

March 31,
2022

Opening balance           38.54            32.98

Current service cost            9.30             8.67

Past Service Cost               -                 - 

Interest cost of scheme liabilities            2.49             2.09

Benefits (paid)           
(5.46)

           
(4.54)

Actuarial loss on obligations           
(4.13)

           
(0.72)

Acquisition Adjustment           
(1.56)

            0.06

Adjustment on account of sale of subsidiary           
(1.72)

               - 

Closing balance           37.46            38.54

Recognised under:

Current provision            2.28             1.63

Non current provision           35.18            36.91

The gratuity scheme is unfunded hence there was no plan asset as at March
31, 2023 and as at March 31, 2022.
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Sensitivity analysis

Below is the sensitivity analysis determined for significant actuarial
assumptions for the determination of defined benefit obligations and based on
reasonably possible changes of the respective assumptions occurring at the
end of the reporting period while holding all other assumptions constant.

Increased /(Decreased) defined benefit obligation

Particulars March 31,
2023

March 31,
2022

Discount rate

Increase by 1% -4.29 -4.09

Decrease by 1% 5.20 5.50

Expected rate of change in compensation level of covered employees

Increase by 1% 4.86 5.06

Decrease by 1% -4.14 -4.00

The above sensitivity analysis may not be representative of the actual benefit
obligation as it is unlikely that the change in assumptions would occur in
isolation of one another as some of the assumptions may be correlated.

In presenting the above sensitivity analysis, the present value of defined benefit
obligation has been calculated using the projected unit credit method at the end
of reporting period, which is the same as that applied in calculating the defined
obligation liability recognized in the consolidated balance sheet.

Risk analysis

The Group is exposed to a number of risks in the defined benefit plans. Most
significant risks pertaining to defined benefits plans and management
estimation of the impact of these risks are as follows:

 (1)  Salary growth risks

Higher than expected increases in salary will increase the defined benefit
obligation.

 (2)  Life expectancy / Longevity risks
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The present value of the defined benefit plan liability is calculated by reference
to the best estimates of the mortality of plan participants both during and after
their employment. Mortality tables as per Indian Assured Lives Mortality
(2006-08) Ult. is used for during the employment and post retirement
respectively. An increase in the life expectancy of the plan participants will
increase the plan's liability.

 (3)  Interest rate risks

The defined benefit obligation calculated uses a discount rate based on
government bonds. If bond yields fall, the defined benefit obligation will tend to
increase.

 (4)  Inflation risks

A decrease in the inflation rate will increase the plan's liability.

Maturity profile of defined benefit obligation (without discounting)

Particulars March 31,
2023

March 31,
2022

Expected benefit payments for the year ending

Not later than 1 year 2.37 1.68

Later than 1 year and nor later than 5 years 8.96 12.87

More than 5 years 37.22 33.44
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Textual information (44)

Disclosure of net defined benefit liability (assets) [Text Block]

Defined benefit plans

Gratuity: The Group provides for gratuity, a defined benefit plan covering eligible employees in accordance with the
Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement,
death, incapacitation or termination of employment, of an amount based on the respective employee's salary. The
Group's liability is actuarially determined (using the Projected Unit Credit method) at the end of each year.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included
in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included in net
interest on the net defined benefit liability), are recognised immediately in the Balance Sheet with a corresponding debit
or credit to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to
profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Group recognises
the following changes in the net defined benefit obligation as an expense in the Consolidated statement of Profit and
Loss: 
(i) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements; and 
(ii) Net interest expense or income

Compensated absence: The Group provides for the sick leave and encashment of earned leave or leave with pay
subject to certain rules. The employees are entitled to accumulate earned leave and sick leave subject to certain limits,
for future utilization or encashment. The liabilities for earned leave and sick leave are not expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service. They are therefore
measured annually by actuaries as the present value of expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the
related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are
recognized in the statement of profit and loss.

(I) Defined contribution plan

The Group has provident fund plans for certain employees of the Group.
Contributions are made to provident fund in India for certain employees of the Group
at the rate of 12% of basic salary subject to statutory limits. The obligation of the
Group is limited to the amount contributed and it has no further contractual nor any
constructive obligation. The expense recognised during the year towards defined
contribution plan is ? 19.17 million (31 March 2021- ? 17.33 Million).

(II) Defined benefit plan - Unfunded

(a) Leave Obligations

The Group provides for the encashment of leave or leave with pay subject to certain
rules. The employees are entitled to accumulate leave subject to certain limits, for
future encashment. The liability is provided based on the number days of unutilised
leave at each balance sheet date on the basis of year-end actuarial valuation using
projected unit credit method. The scheme is unfunded. 

Based on past experience and in keeping with Group’s practice, the Group does not
expect all employees to take the full amount of accrued leave or require payment
within the next 12 months and accordingly the total year end provision determined on
actuarial valuation, as aforesaid is classified between current and non current.
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(b) Gratuity

The Group has a defined benefit gratuity plan. Certain employee of the group who
has completed five years or more of service is entitled to Gratuity on terms not less
favourable than the provisions of The Payment of Gratuity Act, 1972. The scheme is
unfunded.

A Principal actuarial assumptions

Principal actuarial assumptions used to determine the present value of the defined
benefit obligation as at and for the year ended are as follows:

Particulars March 31,
2022

March
31, 2021

Discount rate 7.30% 6.80%

Expected rate of increase in compensation level of covered employees 5.00% 5.00%

Mortality rate

Indian
Assured
Lives
Mortality
(2006-08)
Ultimate

Indian
Assured
Lives
Mortality
(2006-08)
Ultimate

Attrition rate 2.00% 2.00%

The estimates of future salary increase considered in actuarial valuation, takes
account of inflation, seniority, promotion and other relevant factors, such as supply
and demand in the employment market.

B Details of Actuarial Valuation carried out on Balance Sheet date are as under:

Amount recognised in the Consolidated Balance Sheet consists of:

Particulars March 31,
2022

March
31, 2021

Present value of defined benefit obligations          38.54            32.99

Net liability arising from defined benefit obligations          38.54            32.99

Amounts recognised in Consolidated Statement of Profits and Losses in respect of
gratuity scheme are as follows:

Particulars March 31,
2022

March
31, 2021
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Current service cost           8.67             7.48

Past service cost             -                 - 

Interest cost           2.09             1.80

Less: Capitalized during the year          (0.16)                - 

Total charge to Consolidated statement of profit and loss          10.60             9.28

Amounts recognised in the consolidated statement of comprehensive income are as
follows:

Remeasurement of the net defined benefit obligation:-

Particulars March 31,
2022

March
31, 2021

Re-measurement losses /(gains) arising from changes in financial assumptions          (2.62)            
(0.46)

Re-measurement losses /(gains) arising from experience adjustments           1.90            
(1.35)

Re measurement of the net defined benefit liability          (0.72)            
(1.81)

The movement during the year of the present value of the defined benefit obligation
was as follows:

Particulars March 31,
2022

March
31, 2021

Opening balance          32.98            28.11

Current service cost           8.67             7.48

Past Service Cost             -                 - 

Interest cost of scheme liabilities           2.09             1.80

Benefits (paid)          (4.54)            
(2.54)
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Actuarial loss on obligations          (0.72) (1.81)

Acquisition Adjustment           0.06            
(0.05)

Closing balance          38.54            32.99

Recognised under:

Current provision           1.63             1.31

Non current provision          36.91            31.68

The gratuity scheme is unfunded hence there was no plan asset as at March 31,
2022 and as at March 31, 2021.

C Sensitivity analysis

Below is the sensitivity analysis determined for significant actuarial assumptions for
the determination of defined benefit obligations and based on reasonably possible
changes of the respective assumptions occurring at the end of the reporting period
while holding all other assumptions constant.

Increased /(Decreased) defined benefit obligation

Particulars March 31,
2022

March
31, 2021

Discount rate

Increase by 1% -4.09 -4.11

Decrease by 1% 5.50 5.05

Expected rate of change in compensation level of covered employees

Increase by 1% 5.06 4.68

Decrease by 1% -4.00 -3.90

The above sensitivity analysis may not be representative of the actual benefit
obligation as it is unlikely that the change in assumptions would occur in isolation of
one another as some of the assumptions may be correlated.

In presenting the above sensitivity analysis, the present value of defined benefit
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obligation has been calculated using the projected unit credit method at the end of
reporting period, which is the same as that applied in calculating the defined
obligation liability recognized in the consolidated balance sheet.

D Risk analysis

The Group is exposed to a number of risks in the defined benefit plans. Most
significant risks pertaining to defined benefits plans and management estimation of
the impact of these risks are as follows:

(1) Salary growth risks

Higher than expected increases in salary will increase the defined benefit obligation.

(2) Life expectancy / Longevity risks

The present value of the defined benefit plan liability is calculated by reference to the
best estimates of the mortality of plan participants both during and after their
employment. Mortality tables as per Indian Assured Lives Mortality (2006-08) Ult. is
used for during the employment and post retirement respectively. An increase in the
life expectancy of the plan participants will increase the plan's liability.

(3) Interest rate risks

The defined benefit obligation calculated uses a discount rate based on government
bonds. If bond yields fall, the defined benefit obligation will tend to increase.

(4) Inflation risks

A decrease in the inflation rate will increase the plan's liability.

E Maturity profile of defined benefit obligation (without discounting)

Particulars March 31,
2022

March
31, 2021

Expected benefit payments for the year ending

Not later than 1 year 1.68 1.35

Later than 1 year and nor later than 5 years 12.87 10.55

More than 5 years 33.44 26.19
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[612800] Notes - Borrowing costs

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of borrowing costs [TextBlock] 
   Whether any borrowing costs has been capitalised during the year Yes Yes

   Borrowing costs [Abstract] 
      Borrowing costs capitalised 0 0

      Borrowing costs recognised as expense 230.11 198.81

      Total borrowing costs incurred 230.11 198.81

   Interest costs [Abstract] 
      Interest costs capitalised 37.1 50.16

      Interest expense 1,027.47 880.09

      Total interest costs incurred 1,064.57 930.25

   Capitalisation rate of borrowing costs eligible for capitalisation 0.00% 0.00%

[612200] Notes - Leases

Disclosure of finance lease and operating lease by lessee [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR

Maturity [Axis] Not later than one year [Member] Later than one year and not later than
five years [Member]

31/03/2023 31/03/2022 31/03/2023 31/03/2022
      Disclosure of finance lease and operating lease by 
      lessee [Abstract] 
         Disclosure of finance lease and operating lease 
         by lessee [Line items] 
            Minimum finance lease payments payable 94.28 97.79 396.77 294

Disclosure of finance lease and operating lease by lessee [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Maturity [Axis] Later than five years [Member]

31/03/2023 31/03/2022
      Disclosure of finance lease and operating lease by lessee [Abstract] 
         Disclosure of finance lease and operating lease by lessee [Line items] 
            Minimum finance lease payments payable 342.46 284.4

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of leases [TextBlock] 
   Whether company has entered into any lease agreement Yes Yes

   Disclosure of finance lease and operating lease by lessee [TextBlock] 
         Total contingent rents recognised as expense 0 0

         Total lease and sublease payments recognised as expense 0 0

   Disclosure of finance lease and operating lease by lessor [TextBlock] 
         Total contingent rents recognised as income 0 0

   Whether any operating lease has been converted to financial lease or 
   vice-versa 

No No

[612300] Notes - Transactions involving legal form of lease

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of arrangements involving legal form of lease [TextBlock] 
   Whether there are any arrangements involving legal form of lease No No
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[612900] Notes - Insurance contracts

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of insurance contracts [TextBlock] 
   Whether there are any insurance contracts as per Ind AS 104 No No

   Disclosure of amounts arising from insurance contracts [TextBlock] 
            Deferred acquisition costs arising from insurance contracts 0 0

         Total liabilities under insurance contracts and reinsurance 
         contracts issued 

0 0

            Total increase (decrease) in liabilities under insurance 
            contracts and reinsurance contracts issued 

0 0

         Liabilities under insurance contracts and reinsurance contracts 
         issued at end of period 

0 0

            Total increase (decrease) in deferred acquisition costs arising 
            from insurance contracts 

0 0

         Deferred acquisition costs arising from insurance contracts at end 
         of period 

0 0

            Total increase (decrease) in reinsurance assets 0 0

         Reinsurance assets at end of period 0 0

[613100] Notes - Effects of changes in foreign exchange rates

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of effect of changes in foreign exchange rates [TextBlock] 
   Whether there is any change in functional currency during the year No No

   Description of presentation currency INR

[500100] Notes - Subclassification and notes on income and expenses

Miscellaneous other operating revenues [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Miscellaneous other operating revenues [Axis] 1

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
   Disclosure of other operating revenues [Abstract] 
      Other operating revenues [Abstract] 
         Miscellaneous other operating revenues 2.51 2.31

         Miscellaneous other operating revenues [Abstract] 
            Miscellaneous other operating revenues [LineItems] 
               Description of miscellaneous other operating revenues Export Incentive Export Incentive

               Miscellaneous other operating revenues 2.51 2.31
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Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Subclassification and notes on income and expense explanatory [TextBlock] 
   Disclosure of revenue from operations [Abstract] 
      Disclosure of revenue from operations for other than finance company 
      [Abstract] 
         Revenue from sale of products 19,457.86 15,920.44

         Revenue from sale of services 1,271.93 1,380.35

         Other operating revenues 2.51 2.31

         Other operating revenues 2.51 2.31

         Total revenue from operations other than finance company 20,732.3 17,303.1

      Disclosure of revenue from operations for finance company [Abstract] 
         Total revenue from operations finance company 0 0

      Total revenue from operations 20,732.3 17,303.1

   Disclosure of other operating revenues [Abstract] 
      Other operating revenues [Abstract] 
         Miscellaneous other operating revenues 2.51 2.31

         Total other operating revenues 2.51 2.31

         Total other operating revenues 2.51 2.31

         Miscellaneous other operating revenues [Abstract] 
               Miscellaneous other operating revenues 2.51 2.31

   Disclosure of other income [Abstract] 
      Interest income [Abstract] 
         Interest income on current investments [Abstract] 
            Interest on fixed deposits, current investments 45.46 42.81

            Interest on other current investments 48.93 69.2

            Total interest income on current investments 94.39 112.01

         Interest income on non-current investments [Abstract] 
            Total interest income on non-current investments 0 0

         Total interest income 94.39 112.01

      Dividend income [Abstract] 
         Dividend income current investments [Abstract] 
            Total dividend income current investments 0 0

         Dividend income non-current investments [Abstract] 
            Total dividend income non-current investments 0 0

         Total dividend income 0 0

      Net gain/loss on sale of investments [Abstract] 
         Total net gain/loss on sale of investments 0 0

      Rental income on investment property [Abstract] 
         Total rental income on investment property 0 0

      Other non-operating income [Abstract] 
         Net gain (loss) on foreign currency fluctuations treated as other 
         income [Abstract] 
            Total net gain/loss on foreign currency fluctuations treated as 
            other income 

0 0

         Income government grants subsidies 92.01 14.37

         Miscellaneous other non-operating income 0.41 1

         Total other non-operating income 92.42 15.37

      Total other income 186.81 127.38

   Disclosure of finance cost [Abstract] 
      Interest expense [Abstract] 
         Interest expense non-current loans [Abstract] 
            Total interest expense non-current loans 0 0

         Interest expense current loans [Abstract] 
            Total interest expense current loans 0 0

         Interest expense borrowings 973.18 781.52

         Interest lease financing 17.19 48.41

         Total interest expense 990.37 829.93

      Other borrowing costs 230.11 198.81

      Total finance costs 1,220.48 1,028.74

   Employee benefit expense [Abstract] 
      Salaries and wages 827.5 1,021.52

      Managerial remuneration [Abstract] 
         Remuneration to directors [Abstract] 
            Total remuneration to directors 0 0

         Remuneration to manager [Abstract] 
            Total remuneration to manager 0 0

         Total managerial remuneration 0 0
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      Contribution to provident and other funds [Abstract] 
         Contribution to provident and other funds for others 20.95 25.16

         Total contribution to provident and other funds 20.95 25.16

      Employee share based payment [Abstract] 
         Total employee share based payment 0 0

      Gratuity 10.82 10.6

      Staff welfare expense 52.81 34.03

      Total employee benefit expense 912.08 1,091.31

   Depreciation, depletion and amortisation expense [Abstract] 
      Depreciation expense 578.83 422.69

      Amortisation expense 60.54 57.11

      Total depreciation, depletion and amortisation expense 639.37 479.8

   Breakup of other expenses [Abstract] 
      Consumption of stores and spare parts 133.19 170.91

      Power and fuel 119.19 80.33

      Rent 23.2 10.57

      Repairs to building 8.97 21.34

      Repairs to machinery 1.67 70.27

      Insurance 33.77 39.26

      Rates and taxes excluding taxes on income [Abstract] 
         Other cess taxes 18.29 8.61

         Total rates and taxes excluding taxes on income 18.29 8.61

      Travelling conveyance 179.8 116.87

      Legal professional charges 212.56 168.14

      Safety security expenses 159.42 87.82

      Directors sitting fees 0 0

      Advertising promotional expenses 43.56 46.67

      Cost transportation [Abstract] 
         Cost freight 445.89 629.02

         Total cost transportation 445.89 629.02

      Impairment loss on financial assets [Abstract] 
         Total impairment loss on financial assets 0 0

      Impairment loss on non financial assets [Abstract] 
         Total impairment loss on non-financial assets 0 0

      Net provisions charged [Abstract] 
         Other provisions created 24.69 55.93

         Total net provisions charged 24.69 55.93

      Discount issue shares debentures written off [Abstract] 
         Total discount issue shares debentures written off 0 0

      Loss on disposal of intangible Assets 0 0

      Loss on disposal, discard, demolishment and destruction of 
      depreciable property plant and equipment 

11.09 0

      Contract cost [Abstract] 
         Overhead costs apportioned contracts [Abstract] 
            Total overhead costs apportioned contracts 0 0

         Total contract cost 0 0

      Payments to auditor [Abstract] 
         Payment for audit services 5.79 3.67

         Total payments to auditor 5.79 3.67

      Payments to cost auditor [Abstract] 
         Total payments to cost auditor 0 0

      CSR expenditure 3.81 3.42

      Miscellaneous expenses 366.83 270.67

      Total other expenses 1,791.72 1,783.5

   Current tax [Abstract] 
      Current tax pertaining to previous years -2.06 6.11

      Current tax pertaining to current year 47.62 12.56

      Total current tax 45.56 18.67
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[613200] Notes - Cash flow statement

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

Disclosure of cash flow statement [TextBlock] 
      Cash and cash equivalents cash flow statement 16.31 188.68 85.86

      Cash and cash equivalents 16.31 188.68

      Income taxes paid (refund), classified as operating activities 22.12 87.61

      Total income taxes paid (refund) 22.12 87.61

[500200] Notes - Additional information statement of profit and loss

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Additional information on profit and loss account explanatory [TextBlock] 
            Net write-downs (reversals of write-downs) of inventories 0 0

            Net write-downs (reversals of write-downs) of property, plant and 
            equipment 

0 0

            Net impairment loss (reversal of impairment loss) recognised 
            in profit or loss, trade receivables 

0 0

            Net gains (losses) on disposals of non-current assets 0 0

            Net gains (losses) on disposals of property, plant and equipment 0 0

            Net gains (losses) on disposals of investment properties 0 0

            Net gains (losses) on disposals of investments 0 0

            Net gains (losses) on litigation settlements 0 0

            Net gains (losses) on change in fair value of derivatives 0 0

         Total share of other comprehensive income of associates and 
         joint ventures accounted for using equity method, net of tax 

0 0

         Total share of other comprehensive income of associates and 
         joint ventures accounted for using equity method, before tax 

0 0

         Total aggregated income tax relating to share of other 
         comprehensive income of associates and joint ventures 
         accounted for using equity method 

0 0

         Aggregated income tax relating to components of other 
         comprehensive income that will not be reclassified to 
         profit or loss 

0 0

         Aggregated income tax relating to components of other 
         comprehensive income that will be reclassified to profit or 
         loss 

0 0

         Total aggregated income tax relating to components of other 
         comprehensive income 

0 0

         Changes in inventories of finished goods -817.26 -135.02

         Changes in inventories of work-in-progress -189.54 21.78

         Total changes in inventories of finished goods, work-in-progress and 
         stock-in-trade 

-1,006.8 -113.24

            Total exceptional items 0 0

         Total revenue arising from exchanges of goods or services 0 0

               Domestic sale manufactured goods 16,867.6 14,288.87

               Total domestic turnover goods, gross 16,867.6 14,288.87

               Export sale manufactured goods 2,590.26 1,631.57

               Total export turnover goods, gross 2,590.26 1,631.57

            Total revenue from sale of products 19,457.86 15,920.44

            Domestic revenue services 1,271.93 1,380.35

            Total revenue from sale of services 1,271.93 1,380.35

      Gross value of transaction with related parties 138.76 177.33

      Bad debts of related parties 0 0
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[611200] Notes - Fair value measurement

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of fair value measurement [TextBlock] 
   Disclosure of fair value measurement of assets [TextBlock] 
      Whether assets have been measured at fair value No No

   Disclosure of fair value measurement of liabilities [TextBlock] 
      Whether liabilities have been measured at fair value No No

   Disclosure of fair value measurement of equity [TextBlock] 
      Whether equity have been measured at fair value No No

[613300] Notes - Operating segments

Disclosure of reportable segments [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Entity's reportable segments [Axis] Reportable segments 1 [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of reportable segments [Abstract] 
         Disclosure of reportable segments [Line items] 
            Nature of reportable segment 0 0

            Revenue primary reportable segment 0 0

            Profit (loss) reportable segment 0 0

            Assets reportable segment 0 0

            Liabilities reportable segment 0 0

            Description of material reconciling items reportable segment 0 0

Disclosure of geographical areas [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Geographical areas [Axis] Country of domicile [Member] Foreign countries [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
            Revenue from external customers 16,244.92 15,389.29 4,484.87 1,911.5

      Disclosure of geographical areas [Abstract] 
         Disclosure of geographical areas [Line items] 
            Country of domicile or foreign country India India

            Revenue from external customers 16,244.92 15,389.29 4,484.87 1,911.5

            Non-current assets other than financial 
            instruments, deferred tax assets, 
            post-employment benefit assets, and rights 
            arising under insurance contracts 

6,681.46 5,573.48 0.4 0.36

            Revenue from external customers 16,244.92 15,389.29 4,484.87 1,911.5

Disclosure of geographical areas [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Geographical areas [Axis] Foreign country 1 [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
            Revenue from external customers 4,484.87 1,911.5

      Disclosure of geographical areas [Abstract] 
         Disclosure of geographical areas [Line items] 
            Country of domicile or foreign country Rest Of the World Rest Of the World

            Revenue from external customers 4,484.87 1,911.5

            Non-current assets other than financial instruments, deferred tax assets, 
            post-employment benefit assets, and rights arising under insurance 
            contracts 

0.4 0.36

            Revenue from external customers 4,484.87 1,911.5
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Disclosure of major customers [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Major customers [Axis] 1

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
            Revenue from external customers 10,697.87 8,622.13

            Revenue from external customers 10,697.87 8,622.13

      Disclosure of major customers [Abstract] 
         Disclosure of major customers [Line items] 

            Name of major customers 
Public sector/
Government
Undertakings

Public sector/
Government
Undertakings

            Revenue from external customers 10,697.87 8,622.13

            Percentage of entity's revenue 51.60% 49.83%

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of entity's operating segments [TextBlock] 
   Disclosure of reportable segments [TextBlock] 
      Whether there are any reportable segments Yes Yes

   Disclosure of products and services [TextBlock] 
   Disclosure of geographical areas [TextBlock] 
   Disclosure of major customers [TextBlock] 
      Whether there are any major customers Yes Yes

[610700] Notes - Business combinations

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of business combinations [TextBlock] 
   Whether there is any business combination No No

   Disclosure of reconciliation of changes in goodwill [TextBlock] 
      Whether there is any goodwill arising out of business combination No No

   Disclosure of acquired receivables [TextBlock] 
      Whether there are any acquired receivables from business combination No No

   Disclosure of contingent liabilities in business combination [TextBlock] 
      Whether there are any contingent liabilities in business combination No No

[611500] Notes - Interests in other entities

Details of subsidiaries liquidated or sold during year [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries liquidated or sold during year [Axis] 1

01/04/2022 
to 

31/03/2023
         Details of subsidiaries liquidated or sold during year [Abstract] 
            Details of subsidiaries liquidated or sold during year [LineItems] 

               Name of subsidiary liquidated or sold during year 
VP UTILITIES &
SERVICES PRIVATE
LIMITED

               Country of incorporation or residence of subsidiary liquidated or sold during year INDIA

               CIN of subsidiary company liquidated or sold during year U74999WB2012PTC172975
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Disclosure of details of subsidiaries [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 1 2

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
         Disclosure of subsidiaries [Abstract] 
            Disclosure of subsidiaries [Line items] 

               Name of subsidiary Vikram Solar
GmbH

Vikram Solar GmbH
Vikram Solar US
Inc.

Vikram Solar US Inc.

               Principal place of business of subsidiary GERMANY GERMANY US US

               Country of incorporation or residence of 
               subsidiary 

GERMANY GERMANY UNITED STATES UNITED STATES

               Section under which company became subsidiary Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii)

               Whether subsidiary has filed balance sheet No No No No

               Reason if no filing has been made by 
               subsidiary 

not applicable not applicable not applicable not applicable

               Whether financial year of subsidiary 
               different from financial year of 
               holding company 

Yes Yes No No

               Financial year of subsidiary [Abstract] 
                  Start date of accounting period of 
                  subsidiary 

01/01/2022 01/01/2021 01/04/2022 01/04/2021

                  End date of accounting period of 
                  subsidiary 

31/12/2022 31/12/2021 31/03/2023 31/03/2022

               Percentage of shareholding in subsidiary 100.00% 100.00% 100.00% 100.00%

               Key information about subsidiary [Abstract] 
                  Reporting currency of subsidiary EUR EUR USD USD

                  Exchange rate as applicable for subsidiary 88.1496 84.05 82.2169 75.81

                  Share capital of subsidiary [Millions of EUR]
3.17

[Millions of EUR]
2.44

[Millions of USD]
1.32

[Millions of USD]
1.08

                  Reserves and surplus of subsidiary [Millions of EUR]
-21.81

[Millions of EUR]
-21.1

[Millions of USD]
168.92

[Millions of USD]
122.17

                  Total assets of subsidiary [Millions of EUR]
8.66

[Millions of EUR]
8.74

[Millions of USD]
2,612.49

[Millions of USD]
611.15

                  Total liabilities of subsidiary [Millions of EUR]
27.29

[Millions of EUR]
27.41

[Millions of USD]
2,442.25

[Millions of USD]
487.9

                  Investment of subsidiary [Millions of EUR] 0 [Millions of EUR] 0 [Millions of USD] 0 [Millions of USD] 0

                  Turnover of subsidiary [Millions of EUR] 0 [Millions of EUR] 0
[Millions of USD]

2,626.69
[Millions of USD]

2,217.67

                  Profit before tax of subsidiary [Millions of EUR]
-0.23

[Millions of EUR]
-0.76

[Millions of USD]
46.07

[Millions of USD]
47.16

                  Provision for tax of subsidiary [Millions of EUR] 0 [Millions of EUR] 0
[Millions of USD]

11.48
[Millions of USD]

13.09

                  Profit after tax of subsidiary [Millions of EUR]
-0.23

[Millions of EUR]
-0.76

[Millions of USD]
34.19

[Millions of USD]
34.07

                  Proposed dividend of subsidiary [Millions of EUR] 0 [Millions of EUR] 0 [Millions of USD] 0 [Millions of USD] 0

               Name of subsidiary Vikram Solar
GmbH

Vikram Solar GmbH
Vikram Solar US
Inc.

Vikram Solar US Inc.

               Principal place of business of subsidiary GERMANY GERMANY US US

               Country of incorporation or residence of 
               subsidiary 

GERMANY GERMANY UNITED STATES UNITED STATES
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Disclosure of details of subsidiaries [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 3 4

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
         Disclosure of subsidiaries [Abstract] 
            Disclosure of subsidiaries [Line items] 

               Name of subsidiary Vikram Solar Pte.
Ltd.

Vikram Solar Pte.
Ltd.

VP UTILITIES &
SERVICES PRIVATE
LIMITED

VP UTILITIES &
SERVICES PRIVATE
LIMITED

               Country of incorporation or residence of 
               subsidiary 

SINGAPORE SINGAPORE INDIA INDIA

               CIN of subsidiary company U74999WB2012PTC172975 U74999WB2012PTC172975

               Section under which company became
subsidiary 

Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii)

               Whether subsidiary has filed balance sheet No No No No

               Reason if no filing has been made by 
               subsidiary 

not applicable not applicable Subsidiary Sold
AGM not yet held so the
requirement of filing not yet
arises

               Whether financial year of subsidiary 
               different from financial year of 
               holding company 

No No No No

               Financial year of subsidiary [Abstract] 
                  Start date of accounting period of 
                  subsidiary 

01/04/2022 01/04/2021 01/04/2022 01/04/2021

                  End date of accounting period of 
                  subsidiary 

31/03/2023 31/03/2022 31/03/2023 31/03/2022

               Percentage of shareholding in subsidiary 100.00% 100.00% 0.00% 100.00%

               Key information about subsidiary [Abstract] 
                  Reporting currency of subsidiary USD USD INR INR

                  Exchange rate as applicable for subsidiary 82.2169 75.81 1 1

                  Share capital of subsidiary [Millions of USD]
10.69

[Millions of USD]
8.86

0 0.1

                  Reserves and surplus of subsidiary [Millions of USD]
-30.93

[Millions of USD]
-24.04

0 50.61

                  Total assets of subsidiary [Millions of USD]
0.92

[Millions of USD]
2.49

0 170.58

                  Total liabilities of subsidiary [Millions of USD]
21.16

[Millions of USD]
17.66

0 119.87

                  Investment of subsidiary [Millions of USD]
0

[Millions of USD]
0

0 0

                  Turnover of subsidiary [Millions of USD]
0

[Millions of USD]
0

0 285.09

                  Profit before tax of subsidiary [Millions of USD]
-2.75

[Millions of USD]
-2.15

0 0.47

                  Provision for tax of subsidiary [Millions of USD]
0

[Millions of USD]
0

0 0.15

                  Profit after tax of subsidiary [Millions of USD]
-2.75

[Millions of USD]
-2.15

0 0.32

                  Proposed dividend of subsidiary [Millions of USD]
0

[Millions of USD]
0

0 0

               Name of subsidiary Vikram Solar Pte.
Ltd.

Vikram Solar Pte.
Ltd.

VP UTILITIES &
SERVICES PRIVATE
LIMITED

VP UTILITIES &
SERVICES PRIVATE
LIMITED

               Country of incorporation or residence of 
               subsidiary 

SINGAPORE SINGAPORE INDIA INDIA

               CIN of subsidiary company U74999WB2012PTC172975 U74999WB2012PTC172975
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Disclosure of details of subsidiaries [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 5 6

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
         Disclosure of subsidiaries
[Abstract] 
            Disclosure of subsidiaries
[Line items] 

               Name of subsidiary VIKRAM SOLAR
FOUNDATION

VIKRAM SOLAR
FOUNDATION

VIKRAM SOLAR
CLEANTECH PRIVATE
LIMITED

VIKRAM SOLAR
CLEANTECH PRIVATE
LIMITED

               Country of incorporation or
residence of 
               subsidiary 

INDIA INDIA INDIA INDIA

               CIN of subsidiary company U74999WB2017NPL218930 U74999WB2017NPL218930 U74999WB2019PTC231393 U74999WB2019PTC231393

               Section under which
company became subsidiary 

Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii)

               Whether subsidiary has
filed balance sheet 

No No No No

               Reason if no filing has been
made by 
               subsidiary 

AGM not yet held so the
requirement of filing not yet
arises

AGM not yet held so the
requirement of filing not yet
arises

AGM not yet held so the
requirement of filing not yet
arises

AGM not yet held so the
requirement of filing not yet
arises

               Whether financial year of
subsidiary 
               different from financial year
of 
               holding company 

No No No No

               Financial year of subsidiary
[Abstract] 
                  Start date of accounting
period of 
                  subsidiary 

01/04/2022 01/04/2021 01/04/2022 01/04/2021

                  End date of accounting
period of 
                  subsidiary 

30/03/2023 30/03/2022 30/03/2023 30/03/2022

               Percentage of shareholding
in subsidiary 

100.00% 100.00% 100.00% 100.00%

               Key information about
subsidiary [Abstract] 
                  Reporting currency of
subsidiary 

INR INR INR INR

                  Exchange rate as
applicable for subsidiary 

1 1 1 1

                  Share capital of subsidiary
0.5 0.5 0.5 0.5

                  Reserves and surplus of
subsidiary 

0.02 0.21 -1.33 -1.09

                  Total assets of subsidiary 0.55 0.72 0.47 0.42

                  Total liabilities of
subsidiary 

0 0.01 1.3 1.01

                  Investment of subsidiary 0 0 0 0

                  Turnover of subsidiary 0.9 1.1 0 0

                  Profit before tax of
subsidiary 

-1.48 -0.5 -0.23 -0.21

                  Provision for tax of
subsidiary 

0 0 0 -0.05

                  Profit after tax of
subsidiary 

-1.48 -0.5 -0.23 -0.16

                  Proposed dividend of
subsidiary 

0 0 0 0

               Name of subsidiary VIKRAM SOLAR
FOUNDATION

VIKRAM SOLAR
FOUNDATION

VIKRAM SOLAR
CLEANTECH PRIVATE
LIMITED

VIKRAM SOLAR
CLEANTECH PRIVATE
LIMITED

               Country of incorporation or
residence of 
               subsidiary 

INDIA INDIA INDIA INDIA

               CIN of subsidiary company U74999WB2017NPL218930 U74999WB2017NPL218930 U74999WB2019PTC231393 U74999WB2019PTC231393



 

254

VIKRAM SOLAR LIMITED Consolidated Financial Statements for period 01/04/2022 to 31/03/2023 

Disclosure of details of subsidiaries [Table] ..(4)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 7 8

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
         Disclosure of subsidiaries [Abstract] 
            Disclosure of subsidiaries [Line items] 

               Name of subsidiary VSL GREEN POWER
PRIVATE LIMITED

VSL GREEN POWER
PRIVATE LIMITED

Solarcode Vikram
Management
GmbH

Solarcode Vikram
Management
GmbH

               Country of incorporation or residence of 
               subsidiary 

INDIA INDIA GERMANY GERMANY

               CIN of subsidiary company U31909WB2019PTC234826 U31909WB2019PTC234826

               Section under which company became
subsidiary 

Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii)

               Whether subsidiary has filed balance sheet No No No No

               Reason if no filing has been made by 
               subsidiary 

AGM not yet held so the
requirement of filing not yet
arises

AGM not yet held so the
requirement of filing not yet
arises

Not Applicable Not Applicable

               Whether financial year of subsidiary 
               different from financial year of 
               holding company 

No No Yes Yes

               Financial year of subsidiary [Abstract] 
                  Start date of accounting period of 
                  subsidiary 

01/04/2022 01/04/2021 01/01/2022 01/01/2021

                  End date of accounting period of 
                  subsidiary 

30/03/2023 30/03/2022 31/12/2022 31/12/2021

               Percentage of shareholding in subsidiary 100.00% 100.00% 100.00% 100.00%

               Key information about subsidiary [Abstract] 
                  Reporting currency of subsidiary INR INR EUR EUR

                  Exchange rate as applicable for subsidiary 1 1 88.1496 84.05

                  Share capital of subsidiary 1 1
[Millions of EUR]

2.2
[Millions of EUR]

2.1

                  Reserves and surplus of subsidiary -0.05 0.16
[Millions of EUR]

-0.18
[Millions of EUR]

-0.29

                  Total assets of subsidiary 285.02 49.37
[Millions of EUR]

2.7
[Millions of EUR]

2.13

                  Total liabilities of subsidiary 284.07 48.21
[Millions of EUR]

0.68
[Millions of EUR]

0.32

                  Investment of subsidiary 0 0
[Millions of EUR]

0
[Millions of EUR]

0

                  Turnover of subsidiary 0 1
[Millions of EUR]

0
[Millions of EUR]

0

                  Profit before tax of subsidiary -0.35 0.13
[Millions of EUR]

0.12
[Millions of EUR]

-0.09

                  Provision for tax of subsidiary -0.14 0.07
[Millions of EUR]

0
[Millions of EUR]

0

                  Profit after tax of subsidiary -0.21 0.06
[Millions of EUR]

0.12
[Millions of EUR]

-0.09

                  Proposed dividend of subsidiary 0 0
[Millions of EUR]

0
[Millions of EUR]

0

               Name of subsidiary VSL GREEN POWER
PRIVATE LIMITED

VSL GREEN POWER
PRIVATE LIMITED

Solarcode Vikram
Management
GmbH

Solarcode Vikram
Management
GmbH

               Country of incorporation or residence of 
               subsidiary 

INDIA INDIA GERMANY GERMANY

               CIN of subsidiary company U31909WB2019PTC234826 U31909WB2019PTC234826
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Disclosure of details of subsidiaries [Table] ..(5)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 9

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
         Disclosure of subsidiaries [Abstract] 
            Disclosure of subsidiaries [Line items] 

               Name of subsidiary 
Solarcode Vikram
Solarkraftwerk 1
GmbH & Co. KG

Solarcode Vikram
Solarkraftwerk 1
GmbH & Co. KG

               Country of incorporation or residence of subsidiary GERMANY GERMANY

               Section under which company became subsidiary Section 2(87)(ii) Section 2(87)(ii)

               Whether subsidiary has filed balance sheet No No

               Reason if no filing has been made by subsidiary Not applicable Not applicable

               Whether financial year of subsidiary different from financial year of holding 
               company 

Yes Yes

               Financial year of subsidiary [Abstract] 
                  Start date of accounting period of subsidiary 01/01/2022 01/01/2021

                  End date of accounting period of subsidiary 31/12/2022 31/12/2021

               Percentage of shareholding in subsidiary 100.00% 100.00%

               Key information about subsidiary [Abstract] 
                  Reporting currency of subsidiary EUR EUR

                  Exchange rate as applicable for subsidiary 88.1496 84.05

                  Share capital of subsidiary [Millions of EUR]
114.64

[Millions of EUR]
109.3

                  Reserves and surplus of subsidiary [Millions of EUR]
-102.46

[Millions of EUR]
-96.67

                  Total assets of subsidiary [Millions of EUR]
16.05

[Millions of EUR]
15.14

                  Total liabilities of subsidiary [Millions of EUR]
3.87

[Millions of EUR]
2.5

                  Investment of subsidiary [Millions of EUR] 0 [Millions of EUR] 0

                  Turnover of subsidiary [Millions of EUR] 0 [Millions of EUR] 0

                  Profit before tax of subsidiary [Millions of EUR]
-1.07

[Millions of EUR]
-0.09

                  Provision for tax of subsidiary [Millions of EUR] 0 [Millions of EUR] 0

                  Profit after tax of subsidiary [Millions of EUR]
-1.07

[Millions of EUR]
-0.09

                  Proposed dividend of subsidiary [Millions of EUR] 0 [Millions of EUR] 0

               Name of subsidiary 
Solarcode Vikram
Solarkraftwerk 1
GmbH & Co. KG

Solarcode Vikram
Solarkraftwerk 1
GmbH & Co. KG

               Country of incorporation or residence of subsidiary GERMANY GERMANY
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Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of interests in other entities [TextBlock] 
   Disclosure of interests in subsidiaries [TextBlock] 

      Disclosure of subsidiaries [TextBlock] Textual information (45) 
[See below]

         Whether company has subsidiary companies Yes Yes

         Number of subsidiary companies 8 9

         Whether company has subsidiary companies which are yet to commence 
         operations 

No No

         Whether company has subsidiary companies liquidated or sold during 
         year 

Yes No

   Disclosure of interests in associates [TextBlock] 
      Disclosure of associates [TextBlock] 
         Whether company has invested in associates No No

         Whether company has associates which are yet to commence operations No No

         Whether company has associates liquidated or sold during year No No

   Disclosure of interests in joint arrangements [TextBlock] 
      Disclosure of joint ventures [TextBlock] 
         Whether company has invested in joint ventures No No

         Whether company has joint ventures which are yet to commence 
         operations 

No No

         Whether company has joint ventures liquidated or sold during year No No

   Disclosure of interests in unconsolidated structured entities [TextBlock] 
      Disclosure of unconsolidated structured entities [TextBlock] 
         Whether there are unconsolidated structured entities No No

   Disclosure of investment entities [TextBlock] 
      Disclosure of information about unconsolidated subsidiaries [TextBlock] 
         Whether there are unconsolidated subsidiaries No No

      Disclosure of information about unconsolidated structured entities 
      controlled by investment entity [TextBlock] 
         Whether there are unconsolidated structured entities controlled by 
         investment entity 

No No
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Textual information (45)

Disclosure of subsidiaries [Text Block]

Subsidiary Information

Particulars
Country of incorporation/ place of
business

As at March 31,
2023 
% of Holding

As at March 31,
2022 
% of Holding

Subsidiaries

Vikram Solar GmbH Germany 100% 100%

Solarcode Vikram Management GmbH 
(Subsidiaries of Vikram Solar GMBH)

Germany 100% 100%

Solarcode Vikram Solarkraftwerk 1 GmbH &
Co KG 
(Subsidiaries of Vikram Solar GMBH)

Germany 100% 100%

Vikram Solar US Inc. U.S 100% 100%

Vikram Solar Pte. Ltd. Singapore 100% 100%

VP Utilities & Services Private Limited* India 0% 100%

Vikram Solar Foundation India 100% 100%

Vikram Solar Cleantech Private Limited India 100% 100%

VSL Green Power Private Limited India 100% 100%

*ceased to be a subsidiary w.e.f April 1, 2022.
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[613400] Notes - Consolidated Financial Statements

Disclosure of details of subsidiaries [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 1 2 3 4

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023
         Disclosure of details of subsidiaries [Abstract] 
            Disclosure of details of subsidiaries 
            [LineItems] 

               Name of subsidiary consolidated Vikram Solar
GmbH

Vikram Solar US
Inc.

Vikram Solar Pte.
Ltd.

Vikram Solar
Cleantech (P) Ltd.

               Principal place of business of subsidiary 
               consolidated 

GERMANY US SINGAPORE INDIA

               Country of incorporation or residence of 
               subsidiary consolidated 

GERMANY UNITED STATES SINGAPORE INDIA

               Date of end of reporting period of 
               financial statements of subsidiary 
               consolidated 

31/12/2022 31/03/2023 31/03/2023 31/03/2023

               Description of reason why using 
               different reporting date or period for 
               subsidiary consolidated 

Law of the Country NA NA NA

               Proportion of ownership interest in 
               subsidiary consolidated 

100.00% 100.00% 100.00% 100.00%

               Proportion of voting power held in 
               subsidiary consolidated 

100.00% 100.00% 100.00% 100.00%

Disclosure of details of subsidiaries [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 5 6 7 8

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023
         Disclosure of details of subsidiaries [Abstract] 
            Disclosure of details of subsidiaries 
            [LineItems] 

               Name of subsidiary consolidated VSL Green Power
(P) Ltd.

Vikram Solar
Foundation

Solarcode Vikram
Management GmbH

Solarcode Vikram
Solarkraftwerk 1
GmbH & Co. KG

               Principal place of business of subsidiary 
               consolidated 

INDIA INDIA GERMANY GERMANY

               Country of incorporation or residence of 
               subsidiary consolidated 

INDIA INDIA GERMANY GERMANY

               Date of end of reporting period of 
               financial statements of subsidiary 
               consolidated 

31/03/2023 31/03/2023 31/12/2022 31/12/2022

               Description of reason why using 
               different reporting date or period for 
               subsidiary consolidated 

NA NA Law of the Country Law of the Country

               Proportion of ownership interest in 
               subsidiary consolidated 

100.00% 100.00% 100.00% 100.00%

               Proportion of voting power held in 
               subsidiary consolidated 

100.00% 100.00% 100.00% 100.00%
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Disclosure of details of entities consolidated [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Entities consolidated [Axis] 1 2 3 4

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023
      Disclosure of additional information consolidated 
      financial statements [Abstract] 
         Disclosure of additional information 
         consolidated financial statements [Line items] 

            Name of entity consolidated Vikram Solar
GmbH

Solarcode Vikram
Management
GMBH

Solarcode Vikram
Solarkraft 1 GMBH
& Co

Vikram Solar US
Inc

            Type of entity consolidated Foreign Subsidiary Foreign Subsidiary Foreign Subsidiary Foreign Subsidiary

            Amount of net assets of entity consolidated -21.01 2.02 12.18 150.13

            Net assets of entity as percentage of 
            consolidated net assets 

-0.58% -0.27% 0.33% 4.11%

            Amount of share in profit or loss of entity 
            consolidated 

-0.21 0.11 -0.98 35.04

            Share in profit or loss of entity as 
            percentage of consolidated profit or 
            loss 

-0.15% 0.08% -0.68% 24.18%

            Amount of share in other comprehensive income 
            consolidated 

-0.47 0 0 -8.16

            Share in other comprehensive income consolidated 8.13% 0.00% 0.00% 139.81%

            Amount of share in comprehensive income 
            consolidated 

-0.68 0.11 -0.98 26.89

            Share in comprehensive income consolidated -0.50% -0.08% -0.72% 19.33%

Disclosure of details of entities consolidated [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Entities consolidated [Axis] 5 6 7 8

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023
      Disclosure of additional information consolidated 
      financial statements [Abstract] 
         Disclosure of additional information 
         consolidated financial statements [Line items] 

            Name of entity consolidated Vikram Solar Pte.
Ltd

VSL Green Power
Private Limited

Vikram Solar
Cleantech Private
Limited

Vikram Solar
Foundation

            Type of entity consolidated Foreign Subsidiary Indian Subsidiary Indian Subsidiary Indian Subsidiary

            Amount of net assets of entity consolidated -17.67 0.95 -0.83 0.52

            Net assets of entity as percentage of 
            consolidated net assets 

-0.48% 0.03% -0.02% 0.01%

            Amount of share in profit or loss of entity 
            consolidated 

-2.58 -0.21 -0.23 -1.48

            Share in profit or loss of entity as 
            percentage of consolidated profit or 
            loss 

-1.78% -0.15% -0.16% -1.02%

            Amount of share in other comprehensive income 
            consolidated 

0.09 0 0 0

            Share in other comprehensive income consolidated -1.62% 0.00% 0.00% 0.00%

            Amount of share in comprehensive income 
            consolidated 

-2.49 -0.21 -0.23 -1.48

            Share in comprehensive income consolidated -1.79% -0.15% -0.17% -1.06%

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

Disclosure of notes on consolidated financial statements explanatory 
[TextBlock] 
   Whether consolidated financial statements is applicable on company Yes

      Disclosure of details of subsidiaries [TextBlock] 
   Disclosure of additional information consolidated financial statements 
   [TextBlock] 
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[611400] Notes - Separate financial statements

Disclosure of subsidiaries [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 1 2

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of subsidiaries [Abstract] 
         Disclosure of subsidiaries [Line items] 

            Name of subsidiary Vikram Solar
GmbH

Vikram Solar GmbH
Vikram Solar US
Inc.

Vikram Solar US Inc.

            Principal place of business of subsidiary GERMANY GERMANY US US

            Country of incorporation or residence of 
            subsidiary 

GERMANY GERMANY UNITED STATES UNITED STATES

            Proportion of ownership interest in subsidiary 100.00% 100.00% 100.00% 100.00%

            Proportion of voting rights held in subsidiary 100.00% 100.00% 100.00% 100.00%

Disclosure of subsidiaries [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 3 4

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of subsidiaries [Abstract] 
         Disclosure of subsidiaries [Line items] 

            Name of subsidiary Vikram Solar Pte.
Ltd.

Vikram Solar Pte.
Ltd.

VP UTILITIES &
SERVICES PRIVATE
LIMITED

VP UTILITIES &
SERVICES PRIVATE
LIMITED

            CIN of subsidiary company U74999WB2012PTC172975 U74999WB2012PTC172975

            Country of incorporation or residence of 
            subsidiary 

SINGAPORE SINGAPORE INDIA INDIA

            Proportion of ownership interest in subsidiary 100.00% 100.00% 0.00% 100.00%

            Proportion of voting rights held in subsidiary 100.00% 100.00% 0.00% 100.00%

Disclosure of subsidiaries [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 5 6

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of subsidiaries
[Abstract] 
         Disclosure of subsidiaries [Line
items] 

            Name of subsidiary VIKRAM SOLAR
FOUNDATION

VIKRAM SOLAR
FOUNDATION

VIKRAM SOLAR
CLEANTECH PRIVATE
LIMITED

VIKRAM SOLAR
CLEANTECH PRIVATE
LIMITED

            CIN of subsidiary company U74999WB2017NPL218930 U74999WB2017NPL218930 U74999WB2019PTC231393 U74999WB2019PTC231393

            Country of incorporation or
residence of 
            subsidiary 

INDIA INDIA INDIA INDIA

            Proportion of ownership
interest in subsidiary 

100.00% 100.00% 100.00% 100.00%

            Proportion of voting rights
held in subsidiary 

100.00% 100.00% 100.00% 100.00%
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Disclosure of subsidiaries [Table] ..(4)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 7 8

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of subsidiaries [Abstract] 
         Disclosure of subsidiaries [Line items] 

            Name of subsidiary VSL GREEN POWER
PRIVATE LIMITED

VSL GREEN POWER
PRIVATE LIMITED

Solarcode Vikram
Management
GmbH

Solarcode Vikram
Management
GmbH

            CIN of subsidiary company U31909WB2019PTC234826 U31909WB2019PTC234826

            Country of incorporation or residence of 
            subsidiary 

INDIA INDIA GERMANY GERMANY

            Proportion of ownership interest in subsidiary 100.00% 100.00% 100.00% 100.00%

            Proportion of voting rights held in subsidiary 100.00% 100.00% 100.00% 100.00%

Disclosure of subsidiaries [Table] ..(5)

Unless otherwise specified, all monetary values are in Millions of INR
Subsidiaries [Axis] 9

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of subsidiaries [Abstract] 
         Disclosure of subsidiaries [Line items] 

            Name of subsidiary 
Solarcode Vikram
Solarkraftwerk 1
GmbH & Co. KG

Solarcode Vikram
Solarkraftwerk 1
GmbH & Co. KG

            Country of incorporation or residence of subsidiary GERMANY GERMANY

            Proportion of ownership interest in subsidiary 100.00% 100.00%

            Proportion of voting rights held in subsidiary 100.00% 100.00%

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

Disclosure of separate financial statements [TextBlock] 

   Disclosure of subsidiaries [TextBlock] Textual information (46) 
[See below]
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Textual information (46)

Disclosure of subsidiaries [Text Block]

Subsidiary Information

Particulars
Country of incorporation/ place of
business

As at March 31,
2023 
% of Holding

As at March 31,
2022 
% of Holding

Subsidiaries

Vikram Solar GmbH Germany 100% 100%

Solarcode Vikram Management GmbH 
(Subsidiaries of Vikram Solar GMBH)

Germany 100% 100%

Solarcode Vikram Solarkraftwerk 1 GmbH &
Co KG 
(Subsidiaries of Vikram Solar GMBH)

Germany 100% 100%

Vikram Solar US Inc. U.S 100% 100%

Vikram Solar Pte. Ltd. Singapore 100% 100%

VP Utilities & Services Private Limited* India 0% 100%

Vikram Solar Foundation India 100% 100%

Vikram Solar Cleantech Private Limited India 100% 100%

VSL Green Power Private Limited India 100% 100%

*ceased to be a subsidiary w.e.f April 1, 2022.
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[610800] Notes - Related party

Disclosure of transactions between related parties [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Categories of related parties [Axis] Key management personnel of entity or parent [Member]

Related party [Axis] 1 2

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of transactions between related parties 
      [Abstract] 
         Disclosure of transactions between related 
         parties [Line items] 

            Name of related party Gyanesh Chaudhary Gyanesh Chaudhary
Krishna Kumar
Maskara

Krishna Kumar
Maskara

            Country of incorporation or residence of 
            related party 

INDIA INDIA INDIA INDIA

            Permanent account number of related party ACRPC8772A ACRPC8772A ADQPM9621G ADQPM9621G

            Description of nature of transactions with 
            related party 

Remuneration,
Advance Recovered

Remuneration,
Advance Recovered

Remuneration Remuneration

            Related party transactions [Abstract] 
               Purchases of goods related party transactions 0 0 0 0

               Other related party transactions expense 29.43 32.04 7.42 7.99

            Expense recognised during period for bad 
            and doubtful debts for related party 
            transaction 

0 0 0 0

Disclosure of transactions between related parties [Table] ..(2)

Unless otherwise specified, all monetary values are in Millions of INR
Categories of related parties [Axis] Key management personnel of entity or parent [Member]

Related party [Axis] 3 4

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of transactions between related parties 
      [Abstract] 
         Disclosure of transactions between related 
         parties [Line items] 
            Name of related party Joginder Pal dua Joginder Pal dua Probir Roy Probir Roy

            Country of incorporation or residence of 
            related party 

INDIA INDIA INDIA INDIA

            Permanent account number of related party AABPD7120M AABPD7120M ADIPR3014L ADIPR3014L

            Description of nature of transactions with 
            related party 

Sitting Fees Sitting Fees Sitting Fees Sitting Fees

            Related party transactions [Abstract] 
               Purchases of goods related party transactions 0 0 0 0

               Other related party transactions expense 0.21 0.3 0.46 0.45

            Expense recognised during period for bad 
            and doubtful debts for related party 
            transaction 

0 0 0 0
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Disclosure of transactions between related parties [Table] ..(3)

Unless otherwise specified, all monetary values are in Millions of INR
Categories of related parties [Axis] Key management personnel of entity or parent [Member]

Related party [Axis] 5 6

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of transactions between related parties 
      [Abstract] 
         Disclosure of transactions between related 
         parties [Line items] 
            Name of related party Vikram Swarup Vikram Swarup Urmila Chaudhary Urmila Chaudhary

            Country of incorporation or residence of 
            related party 

INDIA INDIA INDIA INDIA

            Permanent account number of related party ASDPS2724E ASDPS2724E ACMPC5350K ACMPC5350K

            Description of nature of transactions with 
            related party 

Sitting Fees Sitting Fees
Rent Paid,Sale of
investment ,Equity
share allotment

Rent Paid,Sale of
investment ,Equity
share allotment

            Related party transactions [Abstract] 
               Purchases of goods related party transactions 0 0 0 0

               Other related party transactions expense 0.49 0.38 1.2 1.2

            Expense recognised during period for bad 
            and doubtful debts for related party 
            transaction 

0 0 0 0

Disclosure of transactions between related parties [Table] ..(4)

Unless otherwise specified, all monetary values are in Millions of INR
Categories of related parties [Axis] Key management personnel of entity or parent [Member]

Related party [Axis] 8 9

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of transactions between related parties 
      [Abstract] 
         Disclosure of transactions between related 
         parties [Line items] 
            Name of related party Saibaba Vutukuri Saibaba Vutukuri Neha Agarwal Neha Agarwal

            Country of incorporation or residence of 
            related party 

INDIA INDIA INDIA INDIA

            Permanent account number of related party ABUPV2508B ABUPV2508B AICPD8406F AICPD8406F

            Description of nature of transactions with 
            related party 

Remuneration Remuneration Remuneration Remuneration

            Related party transactions [Abstract] 
               Purchases of goods related party transactions 0 0 0 0

               Other related party transactions expense 6.53 39.52 4.45 5.38

            Expense recognised during period for bad 
            and doubtful debts for related party 
            transaction 

0 0 0 0
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Disclosure of transactions between related parties [Table] ..(5)

Unless otherwise specified, all monetary values are in Millions of INR
Categories of related parties [Axis] Key management personnel of entity or parent [Member]

Related party [Axis] 10 11

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of transactions between related parties 
      [Abstract] 
         Disclosure of transactions between related 
         parties [Line items] 

            Name of related party Meenakshi
Chaudhary

Meenakshi
Chaudhary

Ratnabali Kakkar Ratnabali Kakkar

            Country of incorporation or residence of 
            related party 

INDIA INDIA INDIA INDIA

            Permanent account number of related party AETPC6365D AETPC6365D BWVPK5001P BWVPK5001P

            Description of nature of transactions with 
            related party 

Remuneration Remuneration Sitting Fees Sitting Fees

            Related party transactions [Abstract] 
               Purchases of goods related party transactions 0 0 0 0

               Other related party transactions expense 0 23.83 0.31 0.13

            Expense recognised during period for bad 
            and doubtful debts for related party 
            transaction 

0 0 0 0

Disclosure of transactions between related parties [Table] ..(6)

Unless otherwise specified, all monetary values are in Millions of INR

Categories of related parties [Axis] Key management personnel of entity
or parent [Member]

Other related parties [Member]

Related party [Axis] 12 13 7

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of transactions between related parties 
      [Abstract] 
         Disclosure of transactions between related 
         parties [Line items] 

            Name of related party Ivan Saha
Subramanya
Krishnappa

Yashvi  Art
Foundation

Yashvi  Ar t
Foundation

            Country of incorporation or residence of 
            related party 

INDIA INDIA INDIA INDIA

            Permanent account number of related party ABYPS2230F AAUPK1109J AAACY8539K AAACY8539K

            Description of nature of transactions with 
            related party 

Remuneration Sitting Fees

sale of goods,
corpus donation
p a i d  ,
reimbursement of
expenses

sale of goods, corpus
donation paid ,
reimbursement of
expenses

            Related party transactions [Abstract] 
               Purchases of goods related party transactions 0 0 0 0

               Revenue from sale of goods related party 
               transactions 

0.06 0.06

               Other related party transactions expense 21.85 0.1

               Other related party transactions 
               contribution made 

2.23 0.2

            Expense recognised during period for bad 
            and doubtful debts for related party 
            transaction 

0 0 0 0

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022

Disclosure of related party [TextBlock] Textual information (47) 
[See below]

Textual information (48) 
[See below]

   Whether there are any related party transactions during year Yes Yes

   Disclosure of transactions between related parties [TextBlock] Textual information (49) 
[See below]

Textual information (50) 
[See below]

   Whether entity applies exemption in Ind AS 24.25 No No

      Whether company is subsidiary company No No
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Textual information (47)

Disclosure of related party [Text Block]

Related party
disclosures

(A) Name of Related Parties and related party relationships with whom
transactions have taken place during the period:

Shri. Hari Krishna Chaudhary - Chairman (ceased to be Chairman on
10.03.2023)

Key Managerial Person (KMP)

Shri. Gyanesh Chaudhary - Chairman & Managing Director (Chairman
w.e.f 18.03.2023)

Key Managerial Person (KMP)

Mr. Ivan Saha - Whole time Director & CEO (C.E.O w.e.f 27.06.2022
and Wholetime Director w.e.f 18.03.2023)

Key Managerial Person (KMP)

Mr. Saibaba Vutukuri - CEO (ceased to be C.E.O w.e.f 22.06.2022) Key Managerial Person (KMP)

Mr. Krishna Kumar Maskara - Whole time Director & CFO Key Managerial Person (KMP)

Ms. Neha Agarwal - Whole time Director (w.e.f 22.03.2021) Key Managerial Person (KMP)

Mr. Probir Roy - Independent Director Key Managerial Person (KMP)

Ms. Ratnabali Kakkar - Independent Director (w.e.f 12.12.2021) Key Managerial Person (KMP)

Mr. Subramanya Krishnappa - Independent Director (w.e.f 15.02.2023) Key Managerial Person (KMP)

Mr. Joginder Pal Dua - Independent Director (ceased to be director w.e.f
30.11.2022)

Key Managerial Person (KMP)

Mr. Vikram Swarup - Independent Director Key Managerial Person (KMP)

 Smt. Urmila Chaudhary
(wife of Shri Hari Krishna Chaudhary)

Relative of KMP

 Smt. Meenakshi Chaudhary 
(wife of Shri Gyanesh Chaudhary)

Relative of KMP

Yashvi Art Foundation Enterprises owned or
significantly influenced by KMP

Vikram Solar Energy Solutions GmbH Enterprises owned or
significantly influenced by KMP
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Textual information (48)

Disclosure of related party [Text Block]

(A) Name of Related Parties and related party relationships with whom transactions
have taken place during the year:

Shri. Hari Krishna Chaudhary - Chairman Key Managerial Person (KMP)

Shri. Anil Chaudhary - Non-Executive Director 
(ceased to be director w.e.f. 11.03.2021)

Key Managerial Person (KMP)

Shri. Gyanesh Chaudhary - Managing Director Key Managerial Person (KMP)

Mr. Saibaba Vutukuri - Chief Executive Officer (w.e.f 10.07.2020) Key Managerial Person (KMP)

Mr. Krishna Kumar Maskara - Whole time Director & CFO Key Managerial Person (KMP)

Ms. Neha Agarwal - Whole time Director (w.e.f 22.03.2021) Key Managerial Person (KMP)

Mr. Probir Roy - Independent Director Key Managerial Person (KMP)

Ms. Ratnabali Kakkar - Independent Director (w.e.f 12.12.2021) Key Managerial Person (KMP)

Mr. Joginder Pal Dua - Independent Director Key Managerial Person (KMP)

Mr. Vikram Swarup - Independent Director Key Managerial Person (KMP)

Smt. Urmila Chaudhary 
(wife of Shri Hari Krishna Chaudhary)

Relative of KMP

Smt. Meenakshi Chaudhary  
(wife of Shri Gyanesh Chaudhary)

Relative of KMP

Yashvi Art Foundation Enterprises owned or significantly
influenced by KMP

Vikram Solar Energy Solutions GmbH Enterprises owned or significantly
influenced by KMP
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Textual information (49)

Disclosure of transactions between related parties [Text Block]

(B) Details of transactions with related parties

Particulars For the period
ended

March 31, 2023 March 31,
2022

A. Transaction with Key Management Personnel and relatives

Remuneration to Key Management Personnel and relatives

Shri. Gyanesh Chaudhary         29.43        32.04

Smt. Meenakshi Chaudhary            -         23.83

Mr. Ivan Saha        21.85            - 

Mr. Krishna Kumar Maskara         7.42         7.99

Mr. Saibaba Vutukuri          6.53        39.52

Ms. Neha Agarwal          4.45         5.38

Total        69.68       108.76

Sitting fees paid to Key Management Personnel

Mr. Joginder Pal Dua          0.21         0.30

Mr. Probir Roy         0.46         0.45

Mr. Vikram Swarup          0.49         0.38

Ms. Ratnabali Kakkar         0.31         0.13

Mr. Subramanya Krishnappa         0.10            - 

Total         1.57         1.26

Rent Paid
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Smt. Urmila Chaudhary          1.20         1.20

Total         1.20         1.20

B. Transaction with Enterprises owned or significantly influenced by
KMP

Sale of services

Yashvi Art Foundation         0.06         0.06

Total         0.06         0.06

Donation paid

Yashvi Art Foundation         0.13         0.20

Total         0.13         0.20

Corpus Donation paid

Yashvi Art Foundation         2.10            - 

Total         2.10            - 

C. The receivables from and payables to related parties are set out
below:

Particulars As at As at

March 31, 2023 March 31,
2022

Receivable from:

Vikram Solar Energy Solutions GmbH Trade
receivables

       62.83        62.83

Payable to:

Smt. Urmila Chaudhary  Rent Payable         0.09         0.09

Shri. Gyanesh Chaudhary  Salary Payable         1.11         0.01
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Smt. Meenakshi Chaudhary Salary Payable            -          1.09

Mr. Ivan Saha Salary Payable            -             - 

Mr. Saibaba Vutukuri  Salary Payable            -          1.09

Mr. Krishna Kumar Maskara  Salary Payable            -          0.45

Ms. Neha Agarwal  Salary Payable            -          0.29
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Textual information (50)

Disclosure of transactions between related parties [Text Block]

(B) Details of transactions with related parties

Particulars
For the
year
ended

March 31,
2022

March 31,
2021

A. Transaction with Key Management Personnel and relatives

Remuneration to Key Management Personnel and relatives

Shri. Gyanesh Chaudhary         32.04        29.66

Smt. Meenakshi Chaudhary        23.83        20.00

Mr. Krishna Kumar Maskara         7.99         6.12

Mr. Saibaba Vutukuri         39.52        21.04

Ms. Neha Agarwal          5.38         0.38

Total       108.76        77.20

Sitting fees paid to Key Management Personnel

Mr. Joginder Pal Dua          0.30         0.30

Mr. Probir Roy         0.45         0.30

Mr. Vikram Swarup          0.38         0.33

Ms. Ratnabali Kakkar         0.13            - 

Total         1.26         0.93

Rent Paid
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Smt. Urmila Chaudhary          1.20         0.60

Total         1.20         0.60

Sale of investment

Smt. Urmila Chaudhary             -          0.26

Total            -          0.26

Equity share allotment

Smt. Urmila Chaudhary             -        150.00

Total            -        150.00

Advance recovered

Shri. Gyanesh Chaudhary             -          1.03

Total            -          1.03

Particulars
For the
year
ended

March 31,
2022

March 31,
2021

B. Transaction with Enterprises owned or significantly influenced by KMP

Sale of goods/services

Yashvi Art Foundation         0.06         0.06

Total         0.06         0.06

Donation paid

Yashvi Art Foundation         0.20         0.80
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Total         0.20         0.80

Reimbursement of expenses

Yashvi Art Foundation            -          0.02

Total            -          0.02

C. The receivables from and payables to related parties are set out below:

Particulars As at As at

March 31,
2022

March 31,
2021

Receivable from:

Vikram Solar Energy Solutions GmbH Trade
receivables

       62.83        62.83

Yashvi Art Foundation Trade
receivables

           -          0.06

Total        62.83        62.89

Payable to:

Mr. Joginder Pal Dua 
Sitting
Fees
payable

           -          0.02

Mr. Probir Roy
Sitting
Fees
payable

           -          0.02

Mr. Vikram Swarup 
Sitting
Fees
payable

           -          0.02

Smt. Urmila Chaudhary  Rent
Payable

        0.09         0.05

Shri. Gyanesh Chaudhary  Salary
Payable

        0.01            - 

Salary
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Smt. Meenakshi Chaudhary Payable         1.09            - 

Mr. Saibaba Vutukuri  Salary
Payable

        1.09            - 

Mr. Krishna Kumar Maskara  Salary
Payable

        0.45            - 

Ms. Neha Agarwal  Salary
Payable

        0.29            - 

Total         3.02         0.11

(C) Terms and conditions of transactions with related parties 

The transactions with related parties are made on terms equivalent to those that
prevail in arm’s length transactions. Outstanding balances at the year-end are
unsecured and settlement occurs in cash and cash equivalent. 

[611700] Notes - Other provisions, contingent liabilities and contingent assets

Disclosure of other provisions [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR
Classes of other provisions [Axis] Warranty provision [Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
31/03/2021

      Disclosure of other provisions [Abstract] 
         Disclosure of other provisions [Line items] 
            Reconciliation of changes in other provisions [Abstract] 
               Changes in other provisions [Abstract] 
                  Additional provisions, other provisions [Abstract] 
                     New provisions, other provisions 7.27 8.16

                     Total additional provisions, other provisions 7.27 8.16

                  Total changes in other provisions 7.27 8.16

               Other provisions at end of period 34.88 27.61 19.45

            Description of nature of obligation, other provisions Provision For Warranty Provision For Warranty

            Description of expected timing of outflows other provisions 0 0

            Indication of uncertainties of amount or timing of outflows 
            other provisions 

0 0

            Description of major assumptions made concerning future events 
            other provisions 

0 0

            Description of other provisions, others 0 0
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Disclosure of contingent liabilities [Table] ..(1)

Unless otherwise specified, all monetary values are in Millions of INR

Classes of contingent liabilities [Axis] Other contingent liabilities [Member] Other contingent liabilities, others
[Member]

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022

01/04/2022 
to 

31/03/2023

01/04/2021 
to 

31/03/2022
      Disclosure of contingent liabilities [Abstract] 
         Disclosure of contingent liabilities [Line items] 

            Description of nature of obligation, contingent 
            liabilities 

Vat CST, Entry
Tax, Safeguard duty
on imports and
contractual claim
from customers

Vat CST, Entry Tax,
Safeguard duty on
imports and
contractual claim
from customers

            Estimated financial effect of contingent 
            liabilities 

709.88 722.3 709.88 722.3

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of other provisions, contingent liabilities and contingent assets 
[TextBlock] 

   Disclosure of other provisions [TextBlock] Textual information (51) 
[See below]

Textual information (52) 
[See below]

   Disclosure of contingent liabilities [TextBlock] 
      Whether there are any contingent liabilities Yes Yes

         Description of other contingent liabilities others Textual information (53) 
[See below]

Textual information (54) 
[See below]

Textual information (51)

Disclosure of other provisions [Text Block]
Provision for warranty claims represents present value of the management's best estimate of the future outflow of economic benefits that will
be required under the Group's obligations for warranties under sale of products. The estimates has been made on the basis of historical trends

 and may vary as a result of new materials, altered manufacturing processes or other events affecting product quality.
Further, Group’s product namely Solar PV Modules carries performance warranty of up to 25 - 30 years from the date of supply. A fair
estimate of future liability that may arise on this account is not ascertainable and hence not provided.

Textual information (52)

Disclosure of other provisions [Text Block]
Provision for warranty claims represents present value of the management’s best estimate of the future outflow 
of economic benefits that will be required under the Group’s obligations for warranties under sale of products. 
The estimates has been made on the basis of historical trends and may vary as a result of new materials, altered 
manufacturing processes or other events affecting product quality. 
Further, Group’s product namely Solar PV Modules carries performance warranty of up to 25 - 27 years from the date 
of supply. A fair estimate of future liability that may arise on this account is not ascertainable and hence not provided.

Textual information (53)

Description of other contingent liabilities others
"Contingencies and commitments (to the extent not provided for)" Contingent liabilities As at March 31, 2023 As at March 31, 2022
Demands/claims by various government authorities and other claims not acknowledged as debts: - VAT, CST, GST and Entry tax 315.58
328.00 - Safeguard Duty on imports 147.30 147.30 - Contractual claim from customers 247.00 247.00 Total 709.88 722.30 "These cases are
pending at various forums with the respective authorities. Outflow, if any, arising out of the claims would depend upon the outcome of the
decision of the appellate authorities and the Group's right for future appears before judiciary. The Group does not expect any reimbursement
in respect of above contingent liabilities." Commitments As at March 31, 2023 As at March 31, 2022 Capital Commitments Estimated
amount of contracts remaining to be executed on capital account (net of advances) 739.34 140.96
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Textual information (54)

Description of other contingent liabilities others
Contingencies and commitments (to the extent not provided for)" (i) Contingent liabilities As at March 31, 2022 As at March 31, 2021
Demands/claims by various government authorities and other claims not acknowledged as debts: - Income tax demand - 20.98 - VAT, CST,
GST and Entry tax 328.00 354.71 - Safeguard Duty on imports 147.30 102.04 - Contractual claim from customers 247.00 232.70 Total
722.30 710.43 "These cases are pending at various forums with the respective authorities. Outflow, if any, arising out of the claims would
depend upon the outcome of the decision of the appellate authorities and the Group's right for future appears before judiciary. The Group
does not expect any reimbursement in respect of above contingent liabilities. (ii) Commitments As at March 31, 2022 As at March 31, 2021
Capital Commitments Estimated amount of contracts remaining to be executed on capital account (net of advances) 140.96 819.59

[610500] Notes - Events after reporting period

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of events after reporting period [TextBlock] 
   Disclosure of non-adjusting events after reporting period [TextBlock] 
      Whether there are non adjusting events after reporting period No No
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[612500] Notes - Share-based payment arrangements

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of share-based payment arrangements [TextBlock] 
   Whether there are any share based payment arrangement No No

   Disclosure of number and weighted average exercise prices of share options 
   [TextBlock] 
      Number of share options outstanding in share based payment arrangement 
      [Abstract] 
         Total changes of number of share options outstanding in share based 
         payment arrangement 

0 0

      Number of share options outstanding in share-based payment 
      arrangement at end of period 

0 0

      Weighted average exercise price of share options outstanding in 
      share based payment arrangement [Abstract] 
         Total changes of weighted average exercise price of share 
         options outstanding in share-based payment arrangement 

0 0

      Weighted average exercise price of share options outstanding in 
      share-based payment arrangement at end of period 

0 0

   Disclosure of number and weighted average exercise prices of other equity 
   instruments [TextBlock] 
      Number of other equity instruments outstanding in share based payment 
      arrangement [Abstract] 
         Number of other equity instruments granted in share-based payment 
         arrangement 

0 0

         Total changes of number of other equity instruments outstanding 
         in share-based payment arrangement 

0 0

      Weighted average exercise price of other equity instruments 
      outstanding in share based payment arrangement [Abstract] 
         Total changes of weighted average exercise price of other 
         equity instruments outstanding in share-based payment 
         arrangement 

0 0

      Weighted average exercise price of other equity instruments 
      outstanding in share-based payment arrangement at end of period 

0 0

   Disclosure of indirect measurement of fair value of goods or 
   services received, other equity instruments granted during 
   period [TextBlock] 
      Number of other equity instruments granted in share-based payment 
      arrangement 

0 0

   Expense from share-based payment transactions in which goods or 
   services received did not qualify for recognition as assets 
   [Abstract] 
      Total expense from share-based payment transactions in which 
      goods or services received did not qualify for recognition as 
      assets 

0 0
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[613000] Notes - Earnings per share

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of earnings per share [TextBlock] 
   Basic earnings per share [Abstract] 
      Basic earnings (loss) per share from continuing operations [INR/shares] 0.56 [INR/shares] -2.43

      Total basic earnings (loss) per share [INR/shares] 0.56 [INR/shares] -2.43

   Diluted earnings per share [Abstract] 
      Diluted earnings (loss) per share from continuing operations [INR/shares] 0.56 [INR/shares] -2.43

      Total diluted earnings (loss) per share [INR/shares] 0.56 [INR/shares] -2.43

   Profit (loss), attributable to ordinary equity holders of parent entity 
   [Abstract] 
      Profit (loss), attributable to ordinary equity holders of parent entity 144.91 -629.4

      Profit (loss), attributable to ordinary equity holders of parent 
      entity including dilutive effects 

144.91 -629.4

   Weighted average shares and adjusted weighted average shares [Abstract] 
      Weighted average number of ordinary shares outstanding [shares] 25,88,30,000 [shares] 25,88,30,000 

      Adjusted weighted average shares [shares] 0 [shares] 0

[610900] Notes - First time adoption

Unless otherwise specified, all monetary values are in Millions of INR
01/04/2022 

to 
31/03/2023

01/04/2021 
to 

31/03/2022
Disclosure of first-time adoption [TextBlock] 
   Whether company has adopted Ind AS first time No No

   Disclosure of reconciliation of equity from previous GAAP to Ind AS 
   [TextBlock] 
         Equity as per Indian GAAP 0 0

         Equity as per Ind AS 0 0

   Disclosure of reconciliation of comprehensive income from previous GAAP 
   to Ind AS [TextBlock] 
         Comprehensive income as per Indian GAAP 0 0

         Comprehensive income as per Ind AS 0 0

   Disclosure of reconciliation of profit (loss) for the period from 
   previous GAAP to Ind AS [TextBlock] 
         Profit (loss) for the period as per Indian GAAP 0 0

         Profit (loss) for the period as per Ind AS 0 0


