
TEAR HERE

IN THE NATURE OF ABRIDGED PROSPECTUS DATED SEPTEMBER 1, 2026, (‘ABRIDGED PROSPECTUS’) - MEMORANDUM CONTAINING SALIENT FEATURES OF 
THE RED HERRING PROSPECTUS DATED SEPTEMBER 1, 2026 (THE “RHP”). YOU ARE ENCOURAGED TO READ GREATER DETAILS AVAILABLE IN THE RHP.

BIDDER’S UNDERTAKING AND CONFIRMATION FOR BID CUM APPLICATION FORM
(IN CASE OF A JOINT BID APPLICATION, THE CONFIRMATIONS, AUTHORISATIONS, UNDERTAKINGS AND REPRESENTATIONS MADE BY THE FIRST BIDDER WILL BE DEEMED TO HAVE BEEN MADE ON BEHALF OF ALL THE JOINT BIDDERS. THE FIRST BIDDER SHALL BE 
LIABLE FOR ALL THE OBLIGATIONS ARISING OUT OF THE OFFER OF EQUITY SHARES.) 

“RoC”) (if I am/we are in India) or the RHP and the preliminary international wrap dated September 1, 2026. (the “Preliminary International Wrap Preliminary O erin  Memoran m
we are outside India), General Information Document for investing in public issues (“GID”

us to be registered as the holder(s) of the Equity Shares which may be Allotted and to register my/our address as given in the Depository records and to place my/our name on the register of members of the Company. I/We acknowledge that in case of QIB Bidders (for Bids other than the Bids by Anchor investors) (i) the SCSBs (for 
Bids other than the Bids by Anchor Investors) and (ii) the Book Running Lead Managers (“BRLMs

I/WE CONFIRM THAT: I/We represent, warrant, acknowledge and agree with the Company and the Members of Syndicate as follows: I am/we are Indian national(s) resident in India and I am/we are not applying for the said Equity Shares as nominees of any person resident outside India or foreign nationals OR I am/we are Indian 
national(s) resident in India and I am/we are applying for the said Equity Shares as power of attorney holder(s) of non-resident Indian(s) as mentioned on non-repatriation basis OR I am/we are Indian national(s) resident outside India and I am/we are applying for the said Equity Shares on my/our own behalf through NRO account(s) on 

not be made by persons in any jurisdiction outside India, except in compliance with the applicable laws of such jurisdiction; (C) if I am/we are outside India, I/we have read the section “Selling Restrictions

Regulation S); (F) I/we hereby make the representations, warranties, acknowledgments and agreements contained in (i) the sections “Other Regulatory and Statutory Disclosures Selling Restrictions Transfer Restrictions

full power to make the foregoing representations, warranties, acknowledgments and agreements on behalf of each such account; and (K) if I am/we are making an application to acquire any of the Equity Shares for one or more managed accounts, I am/we are authorized in writing by each such managed account to subscribe to the 

FOR QIB BIDDERS:
of India (“SEBI
Further: SEBI ICDR Regulations

Designated SCSBs Branches) or CDPs (at Designated CDP locations) or the RTAs (at Designated RTA locations), as the case may be, to make relevant revisions as may be required to be done in the Bid, in the event of a revision of the Price Band. 

I/We acknowledge that as per existing policy of the Government of India, Overseas Corporate Body (“OCB” and beginning on pages 477 and 495 of the RHP, respectively. 

rules issued thereunder.
INSTRUCTIONS FOR FILLING UP THIS BID CUM APPLICATION FORM

of Direct Taxes (“CBDT

their Demographic Details as appearing on the records of the Depository Participant to ensure accuracy of records. Please note that failure to do so could result in failure in Allotment of Equity Shares and delays in unblocking of ASBA Account at the Bidders’ sole risk and neither the members of the Syndicate nor the Registered 

4. Bid Lot and Price Band: 

“BSE”) and the National Stock Exchange of India Limited (“NSE” and together with BSE, the “Stock Exchanges”) 

and the Sponsor Banks as applicable. 
5. Maximum and Minimum Bid Size: In case of Retail Individual Bidders, such number of Equity Shares in multiples of the minimum Bid Lot such that the Bid Amount does not exceed ̀

of the Book Building Process. In case of Non-Institutional Bidders and QIB Bidders, the minimum Bid size shall be such number of Equity Shares in multiples of the minimum Bid Lot such that Bid Amount exceeds ` 0.20 million. The maximum Bid by any investor should not exceed the investment limits prescribed for them 

6. Please tick category as applicable to ensure proper upload of Bid in Stock Exchanges system.
7. Please tick investor status as applicable. Please ensure investor status is updated in your Depository records.
8. Cheques/Demand Draft/Cash/stock invest/money orders/postal orders will not be accepted.

Mechanism) to block their Non-Resident Ordinary (NRO) Accounts for the full Bid Amount, at the time of the submission of the Bid cum Application Form. All Bidders including the Eligible NRI Bidders Bidding on a repatriation basis by using the Non-Resident Forms should authorize their SCSB (if they are Bidding directly 
NRE “FCNR”) Accounts.  All Bidders including the Eligible NRI 

9. UPI ID or third party ASBA Bank Account are liable to be rejected.

127/2021-22 dated December 9, 2021 read with SEBI Master Circular no.  SEBI/HO/49/14/14(2)2026-CFD-POD2/I/4518/2026 dated issued on June 21, 2023 and updated on February 9, 2026 (SEBI ICDR Master Circular).
For Retail Individual Bidders (RIBs) and Individuals applying as Non-Institutional Bidders with Application size up to  0. 0 million (“UPI Bidders”) bidding through the UPI Mechanism.
- Please ensure that your bank is o ering UPI facility for public o ers.
- Please mention UPI ID clearly in CAPITAL LETTERS only.
- Ensure that the: (a) bank where the bank account linked to their UPI ID is maintained; and (b) UPI Bidders bidding through the UPI Mechanism may apply through the SCSBs and mobile applications whose names appears on the website of the SEBI (https://www.sebi.gov.in/sebiweb/other/

OtherAction.do?doRecognisedFpi=yes&intmId=40) and (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43) respectively, as updated from time to time.
- Eligible NRIs applying in the O er through the UPI Mechanism, are advised to enquire with the relevant bank where their account is UPI linked prior to submitting their Bid cum Application Form.
- UPI ID cannot exceed 45 characters.
- Please ensure that you are using your UPI ID only and not the UPI ID of any third party. 
- UPI Bidders bidding through the UPI Mechanism shall ensure that details of the Bid are reviewed and veri ed by opening the attachment in the UPI Mandate Request and then proceed to authorise the UPI Mandate Request using his/her UPI PIN. For further details, see

 beginning on page 477 of the RHP.

seal. Signature of ASBA Account holder is mandatory. If the First Bidder is not the account holder, ensure that the Bid cum Application Form is signed by the account holder. Necessary revisions in the Bidders’ undertaking and instructions will be required depending upon the jurisdiction in which the sale of shares is proposed. 
11. Other Instructions: a. Bids must be made only in the prescribed Bid cum Application Form. b. Bids must be completed in full, in BLOCK LETTERS in ENGLISH. Bidders should note that the members of the Syndicate, Registered Broker, CDPs, RTAs, and/or SCSBs will not be liable for errors in data entry due to incomplete 

or illegible Bid cum Application Forms; and c. Ensure that all applicable documents in support of the Bid are attached with the Bid cum Application Form.
12. The Bidders may note that in case the DP ID, Client ID and PAN mentioned in the Bid cum Application Form and entered into the electronic bidding systems of the Stock Exchanges do not match with the DP ID, Client ID and PAN available in the Depository database, the Bid cum Application Form is liable to be rejected. 

documents and these documents are subject to the disclaimers and restrictions contained in or accompanying them.

and on pages 516, 527 and 477 respectively of the RHP and (ii) agree to 

including the Digital Personal Data Protection Act, 2023 and the rules issued thereunder’ after.
Note:

Syndicate / RTAs / Registered Brokers / CDPs, as applicable, the Bidders should contact 
the relevant Designated Intermediary. 

18001201740 and Mail ld  
Tel: +91 810 811 4949 and  E-mail: arcil@in.mpms.mufg.com

` 0.50 million, 
ensure that the bid is uploaded only by the SCSBs.

COMPANY CONTACT DETAILS REGISTRAR TO THE OFFER CONTACT DETAILS
ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED 
Registered and Corporate O ce: The Ruby, 10th Floor, 
29 Senapati Bapat Marg, Dadar (West), Mumbai – 400 028, 
Maharashtra, India;  
Tel: +91 22-66581300;  
Contact Person: Ameet Ashok Kela, Company Secretary and 

 
E-mail: cs@arcil.co.in; Website: www.arcil.co.in; 
Corporate Identity Number: U65999MH2002PLC134884

MUFG Intime India Private Limited  
( )
C-101, 1st Floor, 247 Park Lal Bhadur Shastri Marg Vikhroli (West) 
Mumbai 400 083 Maharashtra, India
Tel: +91 810 811 4949
E-mail: arcil@in.mpms.mufg.com
Website: www.in.mpms.mufg.com
Investor grievance e-mail: arcil@in.mpms.mufg.com
Contact person: Shanti Gopalkrishnan
SEBI Registration No.: INR000004058



ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED
CORPORATE IDENTITY NUMBER: U65999MH2002PLC134884

REGISTERED AND CORPORATE OFFICE CONTACT PERSON TELEPHONE AND E-MAIL WEBSITE
The Ruby, 10th Floor,

29 Senapati Bapat Marg, Dadar (West)
Mumbai – 400 028, Maharashtra, India

Ameet Ashok Kela,
Company Secretary and Tel: +91 22-66581300

E-mail: cs@arcil.co.in www.arcil.co.in

OUR PROMOTERS: AVENUE INDIA RESURGENCE PTE. LTD. AND STATE BANK OF INDIA 
DETAILS OF THE OFFER TO PUBLIC

Type Fresh Issue 
size O er for Sale size Total O er size Eligibility and share reservation

Not applicable Up to 52,731,946 Equity Up to 52,731,946 Equity 

Disclosure Requirements) Regulations, 2018, as amended (“SEBI 
ICDR Regulations

Herring Prospectus.
DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION 

Name of Selling Shareholder Type of the Selling 
Shareholders

Number of Equity Shares of face value of 10 each being 
o ered/ amount 

Weighted Average Cost of 
Acquisition per Equity Share  

(in )* 

Pte. Ltd. Promoter Selling Shareholder 55.62

Promoter Selling Shareholder 36.76

84.00

The Federal Bank Limited Other Selling Shareholder 35.43
*

RISKS IN RELATION TO THE FIRST OFFER

BRLMs

GENERAL RISK

SEBI”), nor does SEBI guarantee the accuracy or 

ISSUER’S AND SELLING SHAREHOLDERS’ ABSOLUTE RESPONSIBILITY

or by any other Selling Shareholder or any other person(s).



LISTING

Limited (the “BSE NSE”, and together with the BSE, the “Stock Exchanges

BOOK RUNNING LEAD MANAGERS 
NAME AND LOGO OF THE BRLMs CONTACT PERSON TELEPHONE AND E-MAIL

IIFL Capital Services Limited (formerly known 
as IIFL Securities Limited) Kumar Jain

Tel: +91 22 4646 4728
E-mail: 

IDBI Capital Markets  Securities Limited Tapariya
Tel: +91 22 4069 1953

E-mail: arcil.ipo@idbicapital.com

JM Financial Limited Prachee Dhuri Tel: +91 22 6630 3030
E-mail: 

REGISTRAR TO THE OFFER 
LOGO OF THE 

REGISTRAR NAME OF REGISTRAR CONTACT PERSON TELEPHONE AND E-MAIL

( ) Shanti Gopalkrishnan Tel: +91 810 811 4949
E-mail: 

BID/OFFER PERIOD
ANCHOR INVESTOR 

BIDDING DATE*
Tuesday, 

September 8, 2026*
BID/OFFER 
OPENS ON

Wednesday, 
September 9, 2026

BID/OFFER 
CLOSES ON^

Friday, 
September 11, 2026^

*

^



IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS

the Red Herring Prospectus and this 
Abridged Prospectus

RHP” or “Red Herring Prospectus

1. Summary of the primary business
a. Business Overview  Products and Services

We are an asset reconstruction company (“ARC

RBI

management (“AUM  

acquisitions, ordinary security receipts acquisitions and structured acquisitions. We

) and write-backs.
b. Industries Served and Typical Customers

We operate in the asset reconstruction industry in India

We also engage

c. Segment Reporting and Revenue Contribution
under Ind As 108 – “Operating Segments”.

Particulars (on a Consolidated Basis) Amount (  million)
Fiscal 2026 Fiscal 2025 Fiscal 2024

1,799.02 1,117.88 1,632.29
Unbilled Management Fees 204.13 (150.19) (376.72)

2,003.15 967.68 1,255.57
345.79 304.56 210.66

2,050.13 1,988.02 1,498.95
659.14 1,000.32 2,875.51

Particulars (on a Standalone Basis) Amount (  million)
Fiscal 2026 Fiscal 2025 Fiscal 2024

2,106.08 1,368.93 1,969.41
Unbilled Management Fees 191.79 (122.17) (505.49)

2,297.87 1,246.76 1,463.92
496.53 466.91 323.05

1,913.12 1,922.53 823.38
659.14 1,000.32 2,874.74

d. Key Geographies

India including Ahmedabad, Bangalore
our retail stressed asset business are present across 12 states (including Delhi) in India.

e. Revenue Concentration Among Top 5 Customers
Not applicable

f. Key Facilities/ Properties
th

spread across 12 states (including Delhi) in India.
g. Business Strengths and Strategies

Our Strengths
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Our Strategies

Our Business” on page 
2. Summary of the Industry (Source: CRISIL Report)

Industry Overview” on page 
3. Promoters

Avenue India Resurgence Pte. Ltd.

State Bank of India

Our Promoters and Promoter Group
4. Ob ects of the O er

Selling Shareholders Date of corporate approval/ 
authorisation

Date of consent letter

5. Pre-O er and Post-O er shareholding of our Promoters, members of the Promoter Group, top 10 Shareholders (other than the Promoters and members of the Promoter Group) 
and other public shareholders

S. 
No.

Name of Shareholders Pre-O er shareholding as at 
the date of the Red Herring 

Prospectus*

Post-O er shareholding as at Allotment (2)^

Number of Equity 
Shares of face 
value of  10 

each

Shareholding 
(in )

At the lower end of the price band 
( )

At the upper end of the price band 
( )

Number of Equity 
Shares of face value 

of  10 each (1)

Shareholding 
(in )(1)

Number of Equity 
Shares of face value 

of  10 each (1)

Shareholding 
(in )(1)

Promoters
226,566,265
64,816,980

Promoter Group (other than the Promoters)
Nil$ - -

Public Shareholders (top 10 shareholders)
1. 16,244,858
2. Karnataka Bank Limited 8,562,600
3. The South Indian Bank Limited 4,139,300
4. The Federal Bank Limited 4,139,300
5. Sudhamoy Khasnobis 100,554
6. Mudalageeri Sudhendranath 60,000
7. 37,855
8. S V Venkatakrishnan 35,759
9. Rina Saha 32,476
10. 23,000

Other Public Shareholders
11. Nilesh Dinesh Shah 17,320 Negligible
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S. 
No.

Name of Shareholders Pre-O er shareholding as at 
the date of the Red Herring 

Prospectus*

Post-O er shareholding as at Allotment (2)^

Number of Equity 
Shares of face 
value of  10 

each

Shareholding 
(in )

At the lower end of the price band 
( )

At the upper end of the price band 
( )

Number of Equity 
Shares of face value 

of  10 each (1)

Shareholding 
(in )(1)

Number of Equity 
Shares of face value 

of  10 each (1)

Shareholding 
(in )(1)

12. Shruti Kumar 15,731 Negligible
13. 12,500 Negligible
14. Sandeep Bangia 12,415 Negligible
15. Mehul M Gandhi 11,816 Negligible
16. 11,648 Negligible
17. S K Amarnath 7,150 Negligible
18. 7,034 Negligible
19. Tshering Samdup 6,845 Negligible
20. 6,700 Negligible
21. Killol B Thakore 5,057 Negligible
22. 5,000 Negligible
23. Vanita Sawant 4,192 Negligible
24. Piyush Shantilal Gundecha 4,131 Negligible
25. Rosa Mascarenhas 3,739 Negligible
26. 3,000 Negligible
27. 2,544 Negligible
28. 1,371 Negligible

Total 324,897,140 100.00
*

$

^

# 

Capital Structure
6. Summary of Restated Consolidated Financial Information and Restated Standalone Financial Information

Particulars As at/for the Fiscals ended March 31,
2026 2025 2024

Equity Share capital 3,248.97 3,248.97 3,248.97
Net worth(1) 29,552.14 26,631.40 24,265.14
Total Income 7,499.16 6,078.39 6,094.88

3,226.91 3,092.39 3,108.85

- Basic(2) 10.82 10.14 10.17
- Diluted(2) 10.82 10.14 10.17

 (3) 90.96 81.97 74.69
Total borrowings(4) 12,054.95 3,059.30 1,499.47

(5)

(6) 73.82 80.11 73.23
EBITDA(7) 5,037.80 4,660.72 4,436.18

1,938.27 2,834.74 5,507.24
(9,851.83) (5,536.56) (3,805.99) 

7,662.64 941.71 (551.33)
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Particulars As at/for the Fiscals ended March 31,
2026 2025 2024

Equity Share capital 3,248.97 3,248.97 3,248.97
Net worth(1) 30,793.93 27,677.98 24,625.11
Total Income 7,850.77 6,233.99 5,741.06

4,078.44 3,553.19 3,053.41

- Basic(2) 12.55 10.94 9.40
- Diluted(2) 12.55 10.94 9.40

 (3) 94.78 85.19 75.79
Total borrowings(4) 12,063.68 3,059.86 1,499.47

(5) 51.95 57.00 53.19
(6)

EBITDA(7) 5,889.33 4,918.83 4,163.62
1,535.76 3,201.99 2,034.82

(10,240.05) (6,099.44) (163.01)
7,662.65 941.70 (551.32) 

 

”, “Restated Financial Information” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” 

7. Summary of Key Performance Indicators

Particulars Units Fiscal 2026 Fiscal 2025 Fiscal 2024
Business and Operational KPI

(1) 59,588.00 39,758.71 20,689.82
20,230.46 12,814.89 9,449.68

Total AUM(2) 201,499.87 168,525.70 152,300.31
44,085.89 32,983.01 27,633.87

(3) 34,843.91 38,826.55 36,781.46
(4) 441,144.32 381,556.32 341,797.61

(5) 26,381.17 22,233.11 29,534.71
(6) 224,000.27 197,619.10 175,385.99

(7)

Restated Standalone Financial Information
7,530.42 5,964.23 5,701.41
4,078.44 3,553.19 3,053.41

(8)

Net worth (9) 30,793.93 27,677.98 24,625.11
(10) (times) 0.39 0.11 0.06

(11)

Net Owned Funds (12) 25,768.72 25,096.46 23,698.54
(13)

Restated Consolidated Financial Information
7,216.92 5,817.57 6,058.24
3,516.88 3,295.08 3,304.63

(14)

Net worth(9) 29,552.14 26,631.40 24,265.14
(10) (times) 0.41 0.11 0.06

(15)

(1)
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(2)
(3)
(4)
(5)
(6)
(7)

(8)

(9)

(10)
(11)

(12)
(13)

(14)

(15)

 “Basis 
”

8. Risk Factors

Risk Factors

9. Weighted average cost of acquisition of speci ed securities held of our Promoters (also the Promoter Selling Shareholders), Investor Selling Shareholder and the Other Selling 
Shareholder as on the date of the Red Herring Prospectus and for Equity Shares acquired in 1 year prior to the Red Herring Prospectus

Name No. of Equity Shares of face value 10 
each as on date of the Red Herring 

Prospectus

Weighted average cost of acquisition per 
Equity Share as on the date of the Red 

Herring Prospectus (in )*

Weighted average cost of acquisition per 
Equity Share for Equity Shares acquired 
in one year prior to the date of the Red 

Herring Prospectus ( )
Promoters

226,566,265 55.62 Nil
64,816,980 36.76 Nil

Investor Selling Shareholder
16,244,858 84.00 Nil

Other Selling Shareholder
The Federal Bank Limited 4,139,300 35.43 Nil

Period Weighted average cost of 
acquisition per Equity Share 

(in )*

Upper end of the price band ( ) 
is ‘ ’ times the weighted average 

cost of acquisition**

Range of acquisition price per 
Equity Share: lowest price  

highest price (in )
Nil Nil
Nil Nil

Capital Structure
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10. Board of Directors and Key Managerial Personnel

S. No. Name Designation
Board of Directors

1. Narayanan Subramaniam
2. Phanindranath Kakarla
3. Sudarshan Sen(1)

4. Ashish Shukla(2)

5.
6. Raksha Shashikant Kothari
7. Prasad Parameswaranpillai Naga

Key Managerial Personnel^
1. Pramod Kumar Gupta
2. Ameet Ashok Kela

Our Management
11. Auditor Quali cations

12. Summary table of outstanding litigations

Category of individuals/ entity Criminal 
proceedings

Tax 
proceedings

Statutory or 
regulatory 

proceedings

Disciplinary actions by the SEBI or 
Stock Exchanges against our Promoters 

in the last ve Financial Years, 
including outstanding action

Material 
civil 

litigation

Aggregate 
amount 
involved 

(in  million)$

Company
Nil NA NA NA Nil Nil

5 1 Nil NA Nil 561.03
Subsidiaries#

By the Subsidiaries 5 NA NA NA 74 180,106.60
Against the Subsidiaries Nil 14 Nil NA 1  671.29
Directors
By the Directors Nil NA NA NA Nil Nil
Against the Directors 1 1 Nil NA Nil Nil
Promoters
By the Promoters* 8,875@ NA NA NA 2 5,250.93
Against the Promoters Nil@ 525 Nil Nil 2 993,774.92
Key Managerial Personnel
By the Key Managerial Personnel Nil NA NA NA NA Nil
Against the Key Managerial Personnel 1 Nil Nil NA NA Nil
Senior Management
By the Senior Management Nil NA NA NA NA Nil
Against the Senior Management Nil Nil Nil NA NA Nil

$

@

#

Outstanding Litigation and Material Developments
The Equity Shares o ered in the O er have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities 
laws in the United States, and unless so registered, may not be o ered or sold within the United States, except pursuant to an exemption from, or in a transaction not sub ect to, 
the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being o ered and sold outside the United States 
in ‘o shore transactions’ as de ned in and in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the urisdictions where such o ers and sales are 
made. The Equity Shares have not been and will not be registered, listed or otherwise quali ed in any other urisdiction outside India and may not be o ered or sold, and Bids 
may not be made, by persons in any such urisdiction except in compliance with the applicable laws of such urisdiction.
The above information is given for the bene t of the Bidders. Our Company, each of the Selling Shareholders and the BRLMs are not liable for any amendments or modi cation 
or changes in applicable laws or regulations, which may occur after the date of the Abridged Prospectus. Bidders are advised to make their independent investigations and ensure 
that the number of Equity Shares Bid for do not exceed the applicable limits under laws or regulations.
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BIDDER’S UNDERTAKING AND CONFIRMATION FOR BID REVISION FORM

I/We (on behalf of joint Bidders, if any) confirm that the Acknowledgement Slip for my/our Bids is enclosed for the revisions which are being requested. I/We agree to be bound by all the terms & conditions mentioned in the Bid cum Application Form submitted 
earlier by me/us. I/We (on behalf of joint Bidders, if any) authorise you to reject this Bid Revision Form, in case any of the details of my/our existing Bids as appearing on the electronic book building system do not tally with the details given in this Bid Revision Form.

INSTRUCTIONS FOR FILLING UP THE REVISION FORM

2. Please ensure that the Bid options provided are in the same order as that provided in the Bid cum Application Form submitted earlier. 

the Bid cum Application Form is being submitted. 
5. Revision of Bids in case of Revision of Price Band: 

original Bid Amount plus additional payment does not exceed `
additional payment) exceeds `

Bidder is not the account holder, ensure that the Bid cum Application Form is signed by the ASBA Account holder. Signature of the ASBA Account holder is mandatory.  

7. UPI ID or third party ASBA Bank A/c are liable to be rejected.

127/2021-22 dated December 9, 2021 read with SEBI Master Circular no. SEBI/HO/49/14/14(2)2026-CFD-POD2/I/4518/2026 dated issued on June 21, 2023 and updated on February 9, 2026 (SEBI ICDR Master Circular).
For Retail Individual Bidders (RIBs) and Individuals applying as Non-Institutional Bidders with Application size up to  0.50 million (“UPI Bidders”) bidding through the UPI Mechanism.
- Please ensure that your bank is o ering UPI facility for public o ers.
- Please mention UPI ID clearly in CAPITAL LETTERS only.
- Ensure that the: (a) bank where the bank account linked to their UPI ID is maintained; and (b) UPI Bidders bidding through the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of the SEBI (https://www.sebi.gov.in/sebiweb/other/

OtherAction.do?doRecognisedFpi=yes&intmId=40) and (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43) respectively, as updated from time to time.
- Eligible NRIs applying in the O er through the UPI Mechanism, are advised to enquire with the relevant bank where their account is UPI linked prior to submitting their Bid cum Application Form.
- UPI ID cannot exceed 45 characters.
- Please ensure that you are using your UPI ID only and not the UPI ID of any third party. 
- UPI Bidders bidding through the UPI Mechanism shall ensure that details of the Bid are reviewed and veri ed by opening the attachment in the UPI Mandate Request and then proceed to authorise the UPI Mandate Request using his/her UPI PIN. For further details, see 

 on page 477 of the RHP.
8. Other Instructions: a. Revision to Bids must be made only in the prescribed Revision Form, as applicable; b. Revision Form must be completed in full, in BLOCK LETTERS in ENGLISH. Bidders should note that the members of the Syndicate/ SCSBs/Registered Brokers/RTA/CDPs will not be liable 

for errors in data entry due to incomplete or illegible Revision Forms; c. Ensure that Acknowledgment Slip for your Bid and any other applicable documents in support of the revision are attached with the Revision Form; and d. Bidders shall only be required to issue instruction to block the revised amount 
in excess of their original blocked amount based on the cap of the revised Price Band upon an upward revision of their Bid. 

9. Revision(s) in the Bid, the Bidders/Applicants will have to use the services of the same Designated Intermediary through which such Bidder/Applicant had placed the original Bid. Bidders/Applicants are advised to retain copies of the blank Revision Form and the Bid(s) must be made only in such Revision 

2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard.

OFFER STRUCTURE
Particulars QIBs(1) Non-Institutional Investors Retail Individual Investors

Number of Equity Shares 
available for Allotment/ 
allocation^(3)

Retail Individual Investors 10 each or Offer less allocation to QIBs and Non- 
Institutional Investors

available for Allotment 
or allocation

for allocation proportionately to Mutual Funds only. Mutual Funds participating in the Mutual Fund Portion will also be 
eligible for allocation in the remaining balance Net QIB Portion. The unsubscribed portion in the Mutual Fund Portion will 
be available for allocation to other QIBs

will be available for allocation. One-third of the Non-Institutional Category will be available for 

two-thirds of the Non-Institutional Category will be available for allocation to Bidders with a 

the Non-Institutional Category may be allocated to Bidders in the other subcategory of the Non-
Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being 

Not less than 35% of the Offer or the Offer less 
allocation to QIBs and Non-Institutional Investors will 
be available for allocation

Basis of Allotment if 
respective category is 
oversubscribed

Proportionate as follows (excluding the Anchor Investor Portion):

Funds only; and

including Mutual Funds receiving allocation as per (a) above.

basis to Anchor Investors. Of the Anchor Investor Portion, 40% shall be reserved accordingly: (i) 33.33% shall be for 
reserved for domestic Mutual Funds, and (ii) 6.67% for life insurance companies and pension funds, subject to valid Bids 
being received from domestic Mutual Funds, life insurance companies and pension funds respectively at or above the price 
at which allocation is made to Anchor Investors. 
In the event of under-subscription in (ii) above, the allocation may be made to domestic Mutual Funds.

The Equity Shares available for allocation to Non-Institutional Investors under the Non-Institutional 
Category shall be subject to the following:
(a) One-third of the Non-Institutional Category will be available for allocation to Bidders with 

(b) Two-thirds of the Non-Institutional Category will be available for allocation to Bidders with 

The unsubscribed portion in either of the aforementioned sub-categories may be allocated to 
applicants in the other sub-category of Non-Institutional Investors
The allotment of specified securities to each Non-Institutional Investor shall not be less than 
the minimum application size, subject to availability in the Non-Institutional Category, and the 
remainder, if any, shall be allotted on a proportionate basis in accordance with the conditions 

Allotment to each Retail Individual Investor shall 
not be less than the minimum Bid Lot, subject to 
availability of Equity Shares in the Retail Portion and the 
remaining available Equity Shares shall be allocated on 
a proportionate basis. For details, see “
beginning on page 477 of the RHP.

Mode of Bidding* Through ASBA process only (excluding the UPI Mechanism) (except in case of Anchor Investors) Through ASBA process only (including the UPI 
Mechanism)

Minimum Bid

Maximum Bid

Mode of Allotment Compulsorily in dematerialised form
Bid Lot
Allotment Lot
Trading Lot One Equity Share
Who can Apply(3)(4)(5)(6)

venture capital funds registered with SEBI, FVCIs, Alternative Investment Funds, multilateral and bilateral development 
financial institutions, state industrial development corporations, NBFC-SI, insurance companies registered with the 

established under subsection (1) of section 3 of the Pension Fund Regulatory and Development Authority Act, 2013, the 
National Investment Fund set up by resolution F. No. 2/3/2005-DD-II dated November 23, 2005 of the GoI, published in 
the Gazette of India, insurance funds set up and managed by the army, navy, or air force of the Union of India and insurance 
funds set up and managed by the Department of Posts, India

Resident Indian individuals, HUFs (in the name of Karta), companies, corporate bodies, Eligible 

registered with SEBI

Resident Indian individuals, HUFs (in the name of the 
Karta) and Eligible NRIs

Terms of Payment : Full Bid Amount shall be payable by the Anchor Investors at the time of submission of their Bids(5)

In case of all other Bidders
^

* SEBI ICDR Master Circular, has mandated that ASBA applications in public issues shall be processed only after the application monies are blocked in the bank accounts of the investors. Accordingly, Stock Exchanges shall, for all categories of investors viz. QIBs, NIBs and RIIs and also for all modes through which the applications

(1)

(3)

mentioned in the CAN.


