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Issue Highlights

Issue Opens - 29" April 2010

Issue Closes — 04™ May 2010

Face value — Rs 10

Price Band — Rs 102-117

Bid Size — 50 and in multiple thereof

Issue Size
Offer — 6 Cr equity shares by JAL
Fresh Issue - Upto Rs 1650 Cr

S/H Reservation — 10% of Fresh Issue

QIB Portion - 60% of Net Issue
HNI Portion — 10% of Net Issue
Retail Portion — 30% of Net Issue

Discount
5% discount on Issue Price for Retail
Investors

Equity
Pre-Issue— Rs. 1226 Cr
Post-Issue — Rs. 1367 Cr

Promoter’s Holding
Pre Issue — 99.1%
Post Issue — 84.5%

Grading
ICRA grade 3 — avg. fundamentals
CARE grade 3 — avg. fundamentals

Book Running Lead Managers
Morgan Stanley

BofA Merrill Lynch

Axis Bank

Enam

ICICI Securities

IDFC Capital

JM Financial

Kotak

SBI Capital Market

Registrar
Karvy Computershare Private Ltd.

Listing
NSE, BSE

27™ April 2010

Object of the Issue

Jaypee Infratech, a part of Jaypee Group, is entering capital market with a
public issue to partly fund its ongoing Yamuna Expressway Project.

About the Project

165 km long Yamuna Expressway

The company is developing a 165 km long access-controlled six-lane
concrete pavement expressway along the Yamuna river, with the potential
to be widened to an eight-lane. The project follows a Build-Operate-
Transfer (BOT) model pursuant to which, the company will have the right to
earn toll revenue from traffic for a period of 36 years.

6,175 acres of land for development

Further, the company has rights to develop 6,175 acres of land to be
acquired by the YEA and leased to company for 90-year, in five different
locations of 1,235 acre each.

Out of the five locations, three are profitably located in the high yield NCR
region:

» 1in Noida

» 2 in Gautam Budh Nagar

» 1lin Aligarh

» 1lin Agra

The company has already taken possession for 3,745 acre of land in
Noida, Gautam Budh Nagar and Agra. The company has started
developing land in Noida. The company target to develop these real estate
for residential (50%), commercial (33%), and Institutional (17%) purposes.

Cost of the Project

The total cost associated with the project is approximately Rs 97,392.9
million with the following break-up:

Project Cost (Rs Million) Total Required Deployed so far

Land Acquisition 26,190.0 25,563.2
Construction Cost 53,000.0 29,959.2
Pre-operative expenses 2,400.0 1,570.7
Contingencies 2,300.0 Nil

Interest 13,502.9 5,407.3
Total 97,392.9 62,500.3

As on 28" Feb. 2010, the company has already deployed fund worth Rs.
62,500.9 million.
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Funding of the Project

The company plans to meet the fund requirement from a number of sources:

Funding Pattern Rs (Million)

IPO 15,000.0
Debt 60,000.0
Equity Contributions from Promoters 12,500.0
Contribution from Real Estate Dev. 9,892.9
Total 97,392.9

Company has entered into loan agreements with ICICI Bank Limited, Dena Bank, Punjab National
Bank, and has received definitive sanction letters from Corporation Bank, UCO Bank, Oriental Bank
of Commerce, State Bank of Hyderabad, Punjab and Sind Bank, Srei Infrastructure Finance
Limited, State Bank of Patiala, Axis Bank Limited and Union Bank for loan facilities aggregating to
the Rs. 66,500 million.

Recommendation

The company has earned a net profit of Rs 266.7 Cr during the FY09, while net profit for the 6
months ended 31* Sept. 2009 remained muted at Rs 10.3 cr. The fluctuations in profitability is due
to the fact that the company is currently earning revenues from real estate development portion of
the project, which is highly fluctuating. Once the revenue from toll started, after the completion of
the project, that will give boost to the financials of the company.

Owing to good future prospects of the company, we recommend subscribe for the issue.

About the company

The company, part of the Jaypee Group, was incorporated on April 5, 2007 as a special purpose
company to implement the Concession from the YEA to develop, operate and maintain the Yamuna
Expressway in the state of Uttar Pradesh, connecting Noida and Agra. The Concession also
provides for the right to develop 25 million square metres (approximately 6,175 acres) of land along
the Yamuna Expressway at five locations for residential, commercial, amusement, industrial and
institutional purposes.

About the group

The Jaypee Group is a diversified infrastructure conglomerate in India with interests in the areas of
civil engineering and construction, cement, power, real estate, expressways, hospitality, golf
courses and education.
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For Further details/clarifications please contact:

RR Information & Investment Research Pvt. Ltd.

47, MM Road Jhandewalan New Delhi-110055 (INDIA).
Tel: 011-23636362/63

research@rrfcl.com

www.rrfinance.com

www.rrfcl.com

RR Research products and services:

Online equity calls during market hours.

Online commaodity calls during market hours.

Equity — Morning Bell

Equity - DMR

Commodity — Morning Bell

Commodity — Evening Bell

Currency — Morning Bell

Derivative — Morning Bell

Equity weekly

Commodity weekly

IPO analysis

Fundamental Research Reports

Investment Monitor — The complete monthly magazine design for Indian investors
Commodity Calls on ZEEBUSINESS in Mandi Live.
Equity Calls on ZEEBUSINESS in Vayda Ka Fayda.
And many more...

RR Research can also be viewed and downloaded from following websites:
www.moneycontrol.com

www.valuenotes.com

WWW.reportjunction.com

www.capitalmarket.com

WWW.myiris.com
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Disclaimer:

Kindly read the Risk Disclosure Documents carefully before investing in Equity Shares, Derivatives or other
instruments traded on the Stock Exchanges. RR would include RR Financial Consultants Ltd. and its
subsidiaries, group companies, employees and affiliates. The information contained herein is strictly
confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied
or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior
written consent of RR. The information contained herein is obtained from public sources and sources believed
to be reliable, but independent verification has not been made nor is its accuracy or completeness guaranteed.
RR or their employees may have or may not have an outstanding buy or sell position or holding or interest in the
products mentioned herein. The contents and the information herein is solely for informational purpose and may
not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or
other financial and insurance products and instruments. Nothing in this report constitutes investment, legal,
accounting and/or tax advice or a representation that any investment or strategy is suitable or appropriate to
recipients specific circumstances. The securities and products discussed and opinions expressed in this report
may not be suitable for all investors, who must make their own investment decisions, based on their own
investment objectives, financial positions and needs. Please note that fixed deposits, bonds, debentures are
loans/lending instruments and the investor must satisfy himself/herself on the financial health of the
company/bank/institution before making any investment. RR and/or its affiliates take no guarantee of soundness
of any company or scheme. RR has/will make available all required information to the prospective investor if
asked for in respect of any scheme/fixed deposit/bond/loan/debenture. RR is only acting as a broker/distributor
and is not representing any company in any manner except to distribute its schemes. Mutual Fund Investments
are subject to market risks, read the offer document carefully before investing. Any recipient herein may not
take the content in substitution for the exercise of independent judgment. The recipient should independently
evaluate the investment risks of any scheme of a mutual fund. RR and its affiliates accept no liability for any
loss or damage of any kind arising out of the use of any information contained herein. Past performance is not
necessarily a guide to future performance. Actual results may differ materially from those set forth in
projections. RR may have issued other reports that are inconsistent with and reach different conclusion from the
information presented in this report. The information herein is not directed or intended for distribution to, or use
by, any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
which would subject RR and its affiliates to any registration or licensing requirement within such jurisdiction.
The securities and products described herein may or may not be eligible for sale in all jurisdictions or to certain
category of investors. Persons in whose possession this document may come are required to inform them of and
to observe such restriction(s). The display, description or references to any products, services, publications or
links herein shall not constitute an endorsement by RR. Insurance is a subject matter of solicitation. Kindly also
note all the risk disclosure documents carefully before investing in Equity Shares, IPO’s, Mutual Fund Schemes,
Insurance Schemes, Fixed Deposit schemes, Debt offers, Hybrid Instruments, or other instruments traded on
Stock Exchanges or otherwise. Prospective investors can get all details and information from the sites of SEBI,
IRDA, AMFI or respective Mutual Fund Companies, Insurance Companies, Rating Agencies, Stock Exchanges
and individual corporate websites. Prospective investors are advised to fully satisfy themselves before making
any investment decision

NSE - INB 231219636, INF 231219636
BSE - INB 011219632
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