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About The Company:

Jubilant FoodWorks India Limited (formerly known as Domino’s Pizza India), which is —I'-

the master franchisee for India, Nepal, Bangladesh and Sri Lanka, is promoted by Mr. _'I-'N-V"T' Q
Shyam Bhartia and Mr. Hari Bhartia of the Jubilant Organosys Group. It opened its first F SonWo -l'-'f-"-’ <

Domino's Pizza store in India in January 1996, at New Delhi. Today Domino's Pizza
India has grown into a countrywide network of stores, with a team of over 6500 people. i orka ey Lomomy

Over the period since 1996, Domino's Pizza India has established a reputation of being a

delivery specialist capable of delivering its pizzas within 30 minutes or else FREE to its Details of IPO

community of loyal customers from all its stores around the country. Today, Dominos  jeer e Size:22,670,447 Equity Shares of
Pizza India has a network of over 280 stores in India and is the market leader in the Rs 10

organized pizza delivery segment with over 65% market share. Domino’s is the 9th Best )

Employer in India and the only QSR to be present in the Best Employers of India survey Face value: Rs 10/-per share

2009, conducted by Hewitt. Domino's Pizza was born in the US in 1960 when the Floor Price: RS 135/-per share

legendary Tom Monaghan bought his first pizza store and called it 'Dominick's”. Cap Price: Rs 145

Rechristened as 'Domino's Pizza' in 1965, with its familiar red and white logo with the Lot Size:40 Equity shares x multiples of
three dots, it has grown into a more than USD 5.1 billion brand with over 8500 stores in
55 countries around the world .

40 Equity shares each
Issue period: Jan 18—Jan 20,2010

Book Running Lead Manager:

Kotak Mahindra Capital Company Limited Issue structure

S. No. Main No of equity shares
FITCH Ratings: Category reserved for the main
category
Fitch has assigned an IPO Grade 3 to Jubilant FoodWorks Ltd IPO. This means as per
. . . ) 1 QIB 50% (Upto
Fitch, company has average fundamentals. Fitch assigns IPO grading on a scale of 5 to .
. R Lo 10,201,702 Equity
1, with Grade 5 indicating strong fundamentals and Grade 1 indicating poor fundamentals Shares)
. . . 2 Non 15% (At least
?
How will the capital raised by be used? Institutional 3,060,510 Equity
= Expand presence by entering into new cities-Future growth expansion is seen in Shares)
TIER II and TIER III cities. 3 Retail 35% (At least
= Pre payments of loan: The Term loan aggregating to Rs. 1,171.70 million. 7,141,191 Equity
Company intends to utilize Rs. 350.00 million from the net proceeds for the prepayment Shares)
of the to reduce the interest rate burden on the company Total 1+2+3 20,403,403 Equity
= The benefit of listing on the Stock Exchanges: It will be a prudent strategy to Issue shares
get the benefit of visibility and channel to raise the long term funding size
requirement. A listed entity would also be able to attract skilled and talented
manpower.
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Why to Invest

> Exclusive franchisee of a globally successful brand: Over its 49-year
history, the Domino’s business has grown into a global network of over
8,500 pizza stores in more than 60 countries, involving over 2,000
franchisees

» Operational excellence.: Employee training programs which cover
every aspect of a store’s operations, including among others, receiving
an order, pizza preparation, baking, cutting, routing and delivery. As a
result, the average delivery time for an order is only 22.50 minutes

> Robust supply chain.: Operate on, four regional supply chain centers,
or commissaries, located in Noida (Delhi NCR), Mumbai, Bangalore
and Kolkata

> Leverage market position to launch new food services brands in
India: A favored choice of consumers seeking a convenient, quality
and affordable meal, particularly in the food delivery segment

Risk:

v" Dependence on Domino’s International for certain decision under Master
Franchise Agreement an other agreements.

v' Competition from other big players like Pizza Hut, Papa John’s, Pizza corner
,McDonalds and other local outlets.

v Increasing cost of raw materials.

v' Negative cash flow in last five years.

Financials And Valuation:

For fiscal 2009, 2008 and 2007, company's net sales are Rs. 2,806.10 million, Rs.
2,111.57 million and Rs. 1,386.81 million, respectively, and company made a profit after
tax of Rs. 67.43 million, Rs. 77.57 million and Rs. 55.80 million, respectively. At the
issue price of Rs 135 - 145, on the EPS of Rs 1.1 for FY2009, the PE works out to 123 to
132 times.

Conclusion:

India supports over 17.5% of the world population. The size of the Indian food industry
estimated at US$ 200 billion in the year 2006-07, is estimated to reach US$ 300 billion by
2015. (Source: Technopak Report 2009)The changing demographic profile ,increasing in
level of disposable income and youth population makes this industry outlook better in
coming times. Food eating habits has become more of lifestyle now. We recommend the
long term investors to subscribe the issue.
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Disclaimer

Kindly read the Risk Disclosure Documents carefully before investing in Equity Shares, Derivatives or other instruments traded
on the Stock Exchanges. RR would include RR Financial Consultants Ltd. and its subsidiaries, group companies, employees
and affiliates. The information contained herein is strictly confidential and meant solely for the selected recipient and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in
any form, without prior written consent of RR. The information contained herein is obtained from public sources and sources
believed to be reliable, but independent verification has not been made nor is its accuracy or completeness guaranteed. RR or
their employees may have or may not have an outstanding buy or sell position or holding or interest in the products mentioned
herein. The contents and the information herein is solely for informational purpose and may not be used or considered as an
offer document or solicitation of offer to buy or sell or subscribe for securities or other financial and insurance products and
instruments. Nothing in this report constitutes investment, legal, accounting and/or tax advice or a representation that any
investment or strategy is suitable or appropriate to recipients specific circumstances. The securities and products discussed and
opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on
their own investment objectives, financial positions and needs. Please note that fixed deposits, bonds, debentures are
loans/lending instruments and the investor must satisfy himself/herself on the financial health of the company/bank/institution
before making any investment. RR and/or its affiliates take no guarantee of soundness of any company or scheme. RR has/will
make available all required information to the prospective investor if asked for in respect of any schemeffixed
deposit/bond/loan/debenture. RR is only acting as a broker/distributor and is not representing any company in any manner
except to distribute its schemes. Mutual Fund Investments are subject to market risks, read the offer document carefully before
investing. Any recipient herein may not take the content in substitution for the exercise of independent judgment. The recipient
should independently evaluate the investment risks of any scheme of a mutual fund. RR and its affiliates accept no liability for
any loss or damage of any kind arising out of the use of any information contained herein. Past performance is not necessarily a
guide to future performance. Actual results may differ materially from those set forth in projections. RR may have issued other
reports that are inconsistent with and reach different conclusion from the information presented in this report. The information
herein is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any
locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law,
regulation or which would subject RR and its affiliates to any registration or licensing requirement within such jurisdiction. The
securities and products described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors.
Persons in whose possession this document may come are required to inform them of and to observe such restriction(s). The
display, description or references to any products, services, publications or links herein shall not constitute an endorsement by
RR. Insurance is a subject matter of solicitation. Kindly also note all the risk disclosure documents carefully before investing in
Equity Shares, IPO’s, Mutual Fund Schemes, Insurance Schemes, Fixed Deposit schemes, Debt offers, Hybrid Instruments, or
other instruments traded on Stock Exchanges or otherwise. Prospective investors can get all details and information from the
sites of SEBI, IRDA, AMFI or respective Mutual Fund Companies, Insurance Companies, Rating Agencies, Stock Exchanges
and individual corporate websites. Prospective investors are advised to fully satisfy themselves before making any investment
decision

NSE - INB 231219636, INF 231219636 BSE - INB 011219632
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