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About the company Financials
Srei Infrastructure Finance Ltd. is one of India's leading Non Banking | | Year End 200803 20703 | 200603 | 200503
Financial Institutions and the only private sector infrastructure Equity 11679 109,09 10919 5345
financing NBFI. It commenced its operations in 1989 with the objective | | Najworth : : - '
of actively participating in nation building process and was visionary in . 640.28 47103 410.52 16393
selecting Infrastructure sector as its principal growth area. Today, Srei Emllpm'-’- Value 153447 378053 21049 114946
has developed expertise in financing of infrastructure equipment (for | | Capital Employed 454 MRI65 W05 145
construction, mining, oil & gas, power and others), infrastructure | | Gross Block H035 T4 T34 19
projects, infrastructure development and advisory in all verticals of | | g - - : :
infrastructure. As a result, Srei has come to be recognized for 43163 333460 13433 96 21
innovation of financial instruments and offering customized solutions Other Income 14943 11903 1165 4098
in the infrastructure space. FBIDT 41553 200 45 17493 95 43
PBDT 11331 8579 682 W3
Latest Developments PRIT % W 4 221
e Srei Infra eyes $100 mn from Dutch entity PRT : : : :
Kolkata-based Srei Infrastructure Finance is planning to raise $100 116.29 109.09 109.08 3345
million through the secured external commercial borrowing (ECB) route PAT a40.28 41103 410.52 16393
from FMO, a private sector bilateral financial institution based in the | | Book Value (Rs) 5506 4373 3763 06T
Netherlands. Spread over nine-years, with a three-year moratorium EPS (Bs.) 08 M 47 51
period, the debt would carry an interest rate of Libor-plus-450 basis Dividend () : : : :
points. The funds will be used for long-term projects and equipment 12 10 16.5 1
financing, For the fourth quarter of the financial year, Srei expects a Payout (%) 132 1407 43 58 2938
total disbursal of Rs 1,200 crore, as against Rs 300 crore in the last | Ratio Analysis
quarter. Till December, the total business of the company was Rs | Year End 200803 | 200703 | 200603 | 200503
5,000 crore. . .
¢ Consistent Dividend History Deht-qulltyf_Hﬂtlﬂ kit M g gl
The company has a history of consistent dividend payout. Since year |  Current Ratio 4.44 EN) 432 163
1994the company has been paying dividend. In 1998 the dividend rate ||w|rt|y| Turnowver naz2 0la ni17 01l
was highest till date around 30 %. In FYO8, the company declared a
dividend of 12%. At CMP the dividend yield works out to be satisfactory. MEAC I ol 1325 | 8292 | 26893 | W47
This along with a reasonable share price appreciation makes SREI |  INterest Cover L5y e 164 171
Infra. an attractive buying opportunity. Price to book value is below one | PBIDTM {%) g562 8341  El14 7451
makes it a safe investment PBDTM (%) B33 2975 MIT 3L
B EMA (CLOSE, 20y 56.15 W EMA (CLOSE,S0): 54 .36 HPHTM {I::'::'} 20.47 1331 2131 2178
2 ROCE (%) 1565 1023 1077 81l
- RONW (%) 1932 178 1686 1834
zi EV/EBIDTA 527 112 11&7 1203
30 MARKET DATA (A5 ON 22 Apr 2009
25 Price (Rs) 3185 JIWH/LRs) 1730072230
2 || Lat.P/E 567 Lat. EP3(Rs) 6.63
| 15 om M-Cap.(FsCt 43559 LatEqgty (RsCt 116.14
Lali wals ey ' ;
ST G Lat BV(RS) 5512 Div. Vield (%) 317
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Disclaimer

Kindly read the Risk Disclosure Documents carefully before investing in
Equity Shares, Derivatives or other instruments traded on the Stock
Exchanges.

RR would include RR Financial Consultants and its subsidiaries, group
companies, employees and affiliates. The information contained herein is strictly
confidential and meant solely for the selected recipient and may not be altered in
anyway, transmitted to, copied or distributed, in part or in whole, to any other
person or to the media or reproduced in any form, without prior written consent of
RR. The information contained herein above is obtained from public sources and
sources believed to be reliable, but no independent verification has been made
nor is its accuracy or completeness guaranteed. The contents of this article and
information herein is solely for informational purpose and may not be used or
considered as an offer document or solicitation of offer to buy or sell or subscribe
for securities or other financial and insurance products and instruments. Nothing
in this report constitutes investment, legal, accounting and tax advice or a
representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities and products discussed and opinions
expressed in this report may not be suitable for all investors, who must make their
own investment decisions, based on their own investment objectives, financial
positions and needs of specific recipient. Please note that Mutual Fund
Investments are subject to market risks, read the offer document carefully before
investing for full understanding and detail. Insurance is a subject matter of
solicitation. RR and its employees and affiliates may have an open interest or
position in the stocks, companies, products, schemes, commodities etc.
mentioned herein. The information contained herein may not be taken in
substitution for the exercise of independent judgment by any recipient. The
recipient should independently evaluate the investment risks. RR and its affiliates
accept no liabilities for any loss or damage of any kind arising out of the use of
contents of this article/email. Past performance is not necessarily a guide to
future performance. Actual results may differ materially from those set forth in
projections. RR may have issued other reports that are inconsistent with and
reach different conclusion from the information presented in this report. This
article/email is not directed or intended for distribution to, or use by, any person or
entity who is a citizen or resident of or located in any locality, state, country or
other jurisdiction, where such distribution, publication, availability or use would be
contrary to law, regulation or which would subject RR and its affiliates to any
registration or licensing requirement within such jurisdiction. The securities and
products described herein may or may not be eligible for sale in all jurisdictions or
to certain category of investors. Persons in whose possession this document may
come are required to inform them selves of and to observe such restriction. The
display, description or references to any products, services, publications or links
in this newsletter shall not constitute an endorsement by RR. Whilst RR believes
this article/email and any attachments to be free from any virus or other
defect that may affect your computer, it is the responsibility of the recipient
to ensure that it is virus free and RR does not accept any responsibility for
any loss or damage arising in any way from its use.
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