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Outlook-   

• Bulls are likely to take a pause on Thursday after a four-day rally. Global cues also 

suggest a flat-to-negative opening for the Indian bourses.  

• Global cues were mildly positive. The S&P CNX Nifty futures for March 2010 expiry 

were trading unchanged in Singapore. The government will unveil data on some 

wholesale price indices for the year through 20 February 2010 viz. the food price 

index, the primary articles index and the fuel price index at 12:00 IST today. 

• Meanwhile, the finance minister Pranab Mukherjee, reportedly said on Wednesday 

that fuel price hike will not be rolled back. Also Prime Minister Manmohan Singh had 

earlier ruled out rolling back a price hike in fuel prices despite pressure from his main 

allies, saying populist policies would hurt the economy in the long-term. Petrol prices 

rose about 6% and diesel prices by 7.75% after the government increased factory-

gate taxes and import duties on the fuels as part of last week's 2010-11 union budget 

2010-11, which stressed fiscal prudence to cut a wide deficit. 

• Reliance Industries may see action on reports the company has no plans to increase 

its bid for bankrupt chemicals maker LyondellBasell Industries AF after creditors 

rejected a $14.5 billion offer. 

• Most Asian stocks rose led by mining companies and banks, after oil and metal prices 

gained. However, Japanese automakers fell as the yen strengthened. 

• Wall Street ended little changed on Wednesday, 3 March 2010 as worries about bank 

regulation and a setback for drug company Pfizer offset signs of improvement in the 

labor market and services sector.As per provisional figures on NSE, foreign funds 

bought shares worth Rs 959.17 crore and domestic funds sold shares worth Rs 

186.71 crore on Wednesday, 3 March 2010. 

Indian Indices  

 

 Support & Resistance 
 

 

Global Indices    

 Close Change % 

VIX 21.63 9.95 

Nifty 5088 1.42 

Sensex 17000 1.36 

BSE 100 9052 1.42 

BSE 200 2142 1.93 

BSE 500 6645 1.45 

BSE HC 5018 1.10 

BSE Auto 7544 0.88 

BSE Bank 10196 1.42 

CNX Midcap 7478 1.83 

CNX IT 5896 0.82 

BSE Metal 17283 1.40 

Oil & Gas 9825 2.28 

BSE PSU 9345 0.84 

BSE Realty 3316 2.16 
 

 Support Resistance 

Nifty 5050 5120 

Sensex 16850 17180 

 
 

Close % Change  

Dow Jones 10396 0.09 

NASDAQ 2280 0.00 

FTSE 5533 0.90 

Hang Sang 20904 0.13 

Nikkei 10250 0.03 
 

Bovespa 67641 0.20 

CBOE VIX  18.83 0.23 
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News bulletin 
 

• Inox may up Fame open offer price - Inox Leisure, India’s third-largest multiplex 

operator, is likely to increase its open offer price for Fame India to attract minority 

shareholders and stave off a determined bid by Anil Ambani’s Reliance MediaWorks (RMW) 

to ensnare its chosen partner. the most likely option” to win allegiance of minority 

shareholders and prevent RMW from garnering a 26% stake because Inox’s offer of Rs 51 

per share was far less than the Rs 83.40 offered by its rival. A new offer will have to match 

the one from RMW. But Inox’s promoters may not have to decide on a revised open offer in a 

hurry, because the rival bids are being examined by market regulator Securities and 

Exchange Board of India, or Sebi, which has been known to take its time. 

• NBFCs rush to seek banking licence- Nearly 11 years after the Reserve Bank of India 

(RBI) issued the last of the two banking licences to private sector entities, the government 

has again started the process of allowing non-banking finance companies (NBFCs) to 

graduate to fullfledged banks. Finance minister Pranab Mukherjee’s budget proposal on 

Friday was the first step in that direction. The second step will be taken on Tuesday morning. 

A select group of officials from top NBFCs, under the aegis of Finance Industry Development 

Council (FIDC) — the trade body for NBFCs in India — is meeting R Gopalan, the banking 

secretary in the finance ministry, to present a case for select NBFCs to be converted into full-

fledged banks, sources said. About 12-15 NBFCs and corporate houses with a presence in 

the financial sector are expected to join the race to launch banks.  

• RIL may lose Lyondell bid, eye Canada company- Reliance Industries (RIL) is on the 

verge of losing its bid for bankrupt petrochemical company LyondellBasell, as it baulks at 

rising valuation due to the recovering global economy, but that may help it focus on the 

possible acquisition of Canada’s Value Creation. The bid by the nation’s largest private 

sector company, which was raised 21% to about $14.5 billion from the initial $12 billion in 

November, may not be acceptable to creditors who are leaning towards the revival plan 

proposed by the current management. Lyondell’s reorganisation plan to be filed with the US 

bankruptcy court in Manhattan on Monday will influence the final decision. RIL has raised 

about $2 billion selling its own shares from the vault between November and now to possibly 

bid for Lyondell. It still has shares worth about $7 billion for which it has not publicly spelt out 

a strategy.  
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Corporate Actions 

 

Scrip Date Actions 

Dwarikesh Sugar Industries 
Limited 

03-MAR-2010 AGM/DIV-RS.1.50 PER SHARE 

Abbott India Limited 03-MAR-2010 AGM/DIV-RS.17/- PER SHARE 

Sundaram Brake Linings Ltd. 03-MAR-2010 INT DIV-RS.4/- PER SHARE PURPOSE 
REVISED ibn18 Broadcast Limited 03-MAR-2010 RIGHTS 3:10 @PREM RS.91.5 

Indian Bank 04-MAR-2010 INT DIV-RS.2.50 PER SHARE 

Eicher Motors Ltd 05-MAR-2010 DIVIDEND-RS.7/- PER SHARE 

Crompton Greaves Ltd 08-MAR-2010 BONUS 3:4 

Britannia Industries Ltd 08-MAR-2010 SCH OF AGMT- BONUS DEB1:1 

Sterlite Technologies Limite 09-MAR-2010 BON 1:1/FV SPL RS.5TORS.2 

GlaxoSmithKline 
Pharmaceuticals Limited 

10-MAR-2010 DIVIDEND-RS.30/- PR SHARE 
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Contact us at  research@rrfcl.com   
RR Research can also be viewed and downloaded from www.moneycontrol.com,  www.valuenotes.com,  www.reportjunction.com , www.myiris.com, 
www.capitalmarket.com   
RR Information & 
Investment Research Pvt. 
Ltd.  

47, MM Road Jhandewalan New Delhi-110055 (INDIA) 
011-23636362/63 
www.rrfinance.com , www.rrfcl.com 

                                                            Disclaimer 
Kindly read the Risk Disclosure Documents carefully before investing in Equity Shares, Derivatives or other instruments traded on the Stock 
Exchanges.  RR would include RR Financial Consultants Ltd. and its subsidiaries, group companies, employees and affiliates. The information 
contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or 
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of RR. The information 
contained herein is obtained from public sources and sources believed to be reliable, but independent verification has not been made nor is its 
accuracy or completeness guaranteed. RR or their employees may have or may not have an outstanding buy or sell position or holding or interest in 
the products mentioned herein. The contents and the information herein is solely for informational purpose and may not be used or considered as an 
offer document or solicitation of offer to buy or sell or subscribe for securities or other financial and insurance products and instruments. Nothing in this 
report constitutes investment, legal, accounting and/or tax advice or a representation that any investment or strategy is suitable or appropriate to 
recipients specific circumstances. The securities and products discussed and opinions expressed in this report may not be suitable for all investors, 
who must make their own investment decisions, based on their own investment objectives, financial positions and needs. Please note that fixed 
deposits, bonds, debentures are loans/lending instruments and the investor must satisfy himself/herself on the financial health of the 
company/bank/institution before making any investment. RR and/or its affiliates take no guarantee of soundness of any company or scheme. RR 
has/will make available all required information to the prospective investor if asked for in respect of any scheme/fixed deposit/bond/loan/debenture. RR 
is only acting as a broker/distributor and is not representing any company in any manner except to distribute its schemes. Mutual Fund Investments 
are subject to market risks, read the offer document carefully before investing. Any recipient herein may not take the content in substitution for the 
exercise of independent judgment. The recipient should independently evaluate the investment risks of any scheme of a mutual fund. RR and its 
affiliates accept no liability for any loss or damage of any kind arising out of the use of any information contained herein. Past performance is not 
necessarily a guide to future performance. Actual results may differ materially from those set forth in projections. RR may have issued other reports 
that are inconsistent with and reach different conclusion from the information presented in this report. The information herein is not directed or intended 
for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such 
distribution, publication, availability or use would be contrary to law, regulation or which would subject RR and its affiliates to any registration or 
licensing requirement within such jurisdiction. The securities and products described herein may or may not be eligible for sale in all jurisdictions or to 
certain category of investors. Persons in whose possession this document may come are required to inform them of and to observe such restriction(s). 
The display, description or references to any products, services, publications or links herein shall not constitute an endorsement by RR. Insurance is a 
subject matter of solicitation. Kindly also note all the risk disclosure documents carefully before investing in Equity Shares, IPO’s, Mutual Fund 
Schemes, Insurance Schemes, Fixed Deposit schemes, Debt offers, Hybrid Instruments,   or other instruments traded on Stock Exchanges or 
otherwise. Prospective investors can get all details and information from the sites of SEBI, IRDA, AMFI or respective Mutual Fund Companies, 
Insurance Companies, Rating Agencies, Stock Exchanges and individual corporate websites. Prospective investors are advised to fully satisfy 
themselves before making any investment decision 
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