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  POLICY RATE RATE 

BANK RATE 6.0% 

REPO RATE 5.50% 

REVERSE REPO RATE 4.00% 

RESERVE RATE RATE 

CRR 6.0% 

SLR 25.0% 

LENDING/ DEPOSITE RATE RATE 
BASE RATE 7.50-8.00% 

BANK SAVING RATE 3.5% 

DEPOSITE RATE 6%-7.5% 

CALL RATE 2.90% - 5.80% 

Key Policy Rates 

Treasury Bill Benchmark 

Tenor (Days) Benchmark (%) 

7 5.4964 

30 5.5821 

60 5.6406 

90 5.6875 

180 5.8506 

364 5.9540 

Commercial Paper Benchmark 

Tenor (Days) Benchmark (%) 

7 - 

30 6.6000 

60 6.8438 

90 7.0875 

180 7.2750 

364 7.6125 

RBI LAF 

NSE Mibor % 
22-July-10 5.73 

Reuters CP ref (3M)  
22-July-10 7.0875 

 

Bids Recd Rs’000Crs Rate % 

1 day R Repo 0.0 4.00 

1 day Repo 35.655 5.50 

 

Year upto June ‘10 10.55% 

Year upto May ‘10 10.16% 

Year upto Apr ‘10 9.59% 

 

Inflation (WPI) 

G-Sec Yield Curve 

PSU, banks, FIs (bps) 1 Yr 3  Yrs 5 Yrs 10 Yrs 
AAA 63 73 70 85 

AA+ 77 88 85 100 

AA 93 106 105 120 

CORPORATE 1 Yr 3  Yrs 5 Yrs 10 Yrs 
AAA 68 98 94 92 

AA+ 83 117 119 120 

AA 105 147 149 150 

Secondary Deals 

Paper Avg. Yield %) Maturity LTP 

640NHB11 6.47 27/03/2011 99.78 
760REC13 7.67 22/01/2013 99.76 
890PFC14 7.95 16/02/2014 102.76 
750PFC15 8.00 11/05/2015 98.35 

920BOB19 9.33 9/10/2019 100.82 

1075STFC20 11.01 28/05/2020 99.40 

Issuer INR(Bn) Coupon (%) Maturity(Yrs) Rating 

New Issuer     

NCRPB 5 8.68 10  

Issues Open     

PFC 1.5 8.25 5  

Issues Closed     

Indian Bank 5 8.53 10  

HDFC 5 8.35 5  

HDFC 5 8.79 10  

 

Recent Issues 

Annualised Spread 
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 Corporate bond yields edge down tracking G-sec yields: Indian corporate bond yields edged down tracking 

federal bond yields on Thursday, traders said. Investors remained on the sidelines ahead of the central bank's 
policy review next week in which it is widely expected to raise rates by atleast 25 basis points. The yield on the 
Reuters benchmark five-year corporate bond ended at 8.29 percent, one basis point down from Wednesday. The 
spread between the five-year corporate bond and government bonds narrowed to 71.16 basis points, from 
Wednesday's 71.97 basis points. The benchmark 10-year bond yield ended down one basis point at 7.68 
percent from its previous close.  

 
 Bond yields, OIS steady: Indian federal bond yields and swap rates ended steady on Thursday after easing in 

early deals tracking U.S. treasuries while the central bank's policy review next week kept investor sentiment 
cautious. U.S. Treasury prices inched lower on Thursday and yields stabilized after falling on Federal Reserve 
Chairman Ben Bernanke's downbeat comments on the U.S. economy, as the market looked further ahead to 
European bank stress tests. 

 
 Cash pressure remains: The Reserve Bank of India is widely expected to raise key interest rates by 25 basis 

points when it reviews policy on Tuesday. The weekly food and fuel inflation data due around noon may provide 
further cues, but traders said even a lower number is unlikely to have a major impact on yields as cash stays 
tight after payments for mobile spectrum purchases and taxes. India's inflation is no longer confined to food 
items, the finance minister said on Tuesday, adding that inflation was a matter of concern but food inflation was 
likely to moderate after the summer harvest. 

 
 State Bank of India plans 5-yr dlr bond issue: State Bank of India plans to issue a five-year dollar bond after 

meeting with investors this week, a source close to the deal said on Wednesday. Bank of America Merrill Lynch, 
Citigroup Deutsche Bank, HSBC, Royal Bank of Scotland and UBS were hired to manage the deal. The issuer is 
on the last leg of a roadshow, which will end in New York later on Wednesday.  
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For Further Details/Clarifications please contact: 
 
RR Information & Investment Research Pvt. Ltd. 
47, MM Road Jhandewalan New Delhi-110055 (INDIA) 
Tel: 011-23636362/63 
research@rrfcl.com 
www.rrfinance.com 
www.rrfcl.com 

 
RR Research Products and Services: 
 
Online Equity Calls during Market Hours (9:00 AM to 3:30 PM) 
 
Online Commodity Calls during Market Hours (10:00 AM to 11:30 PM) 
 
Daily Morning Pack 
� Equity Fundamental - Daily  
� Equity Technical Analysis - Daily 
� Derivative – Daily  
� Debt - Daily 
� Commodity - Daily  
� Currency – Daily  
 
Daily Market Review 
 
Weekly Pack 
� Equity Fundamental - Weekly  
� Equity Technical Analysis - Weekly  
� Derivative – Weekly  
� Debt - Weekly  
� Commodity - Weekly  
� Currency – Weekly  
� Mutual Fund Watch 
 
Fundamental Research 
� Economic Analysis 
� Industry Analysis 
� Company Research & Valuations 
� Result Updates 
� News Updates 
 
IPO Analysis 
 
Mutual Fund Analysis 
 
Investment Monitor – The complete monthly magazine design for Indian investors 
 
Share Views with Zee Business in FUTURE CALL 
 
And many more… 

 
RR Research can also be viewed and downloaded from following 
websites: 
www.moneycontrol.com 
www.valuenotes.com 
www.reportjunction.com 
www.capitalmarket.com 
www.myiris.com 
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Disclaimer:  
Kindly read the Risk Disclosure Documents carefully before investing in Equity Shares, Derivatives or other 
instruments traded on the Stock Exchanges.  RR would include RR Financial Consultants Ltd. and its 
subsidiaries, group companies, employees and affiliates. The information contained herein is strictly 
confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied 
or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior 
written consent of RR. The information contained herein is obtained from public sources and sources believed 
to be reliable, but independent verification has not been made nor is its accuracy or completeness guaranteed. 
RR or their employees may have or may not have an outstanding buy or sell position or holding or interest in the 
products mentioned herein. The contents and the information herein is solely for informational purpose and may 
not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or 
other financial and insurance products and instruments. Nothing in this report constitutes investment, legal, 
accounting and/or tax advice or a representation that any investment or strategy is suitable or appropriate to 
recipients specific circumstances. The securities and products discussed and opinions expressed in this report 
may not be suitable for all investors, who must make their own investment decisions, based on their own 
investment objectives, financial positions and needs. Please note that fixed deposits, bonds, debentures are 
loans/lending instruments and the investor must satisfy himself/herself on the financial health of the 
company/bank/institution before making any investment. RR and/or its affiliates take no guarantee of soundness 
of any company or scheme. RR has/will make available all required information to the prospective investor if 
asked for in respect of any scheme/fixed deposit/bond/loan/debenture. RR is only acting as a broker/distributor 
and is not representing any company in any manner except to distribute its schemes. Mutual Fund Investments 
are subject to market risks, read the offer document carefully before investing. Any recipient herein may not 
take the content in substitution for the exercise of independent judgment. The recipient should independently 
evaluate the investment risks of any scheme of a mutual fund. RR and its affiliates accept no liability for any 
loss or damage of any kind arising out of the use of any information contained herein. Past performance is not 
necessarily a guide to future performance. Actual results may differ materially from those set forth in 
projections. RR may have issued other reports that are inconsistent with and reach different conclusion from the 
information presented in this report. The information herein is not directed or intended for distribution to, or use 
by, any person or entity who is a citizen or resident of or located in any locality, state, country or other 
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or 
which would subject RR and its affiliates to any registration or licensing requirement within such jurisdiction. 
The securities and products described herein may or may not be eligible for sale in all jurisdictions or to certain 
category of investors. Persons in whose possession this document may come are required to inform them of and 
to observe such restriction(s). The display, description or references to any products, services, publications or 
links herein shall not constitute an endorsement by RR. Insurance is a subject matter of solicitation. Kindly also 
note all the risk disclosure documents carefully before investing in Equity Shares, IPO’s, Mutual Fund Schemes, 
Insurance Schemes, Fixed Deposit schemes, Debt offers, Hybrid Instruments,   or other instruments traded on 
Stock Exchanges or otherwise. Prospective investors can get all details and information from the sites of SEBI, 
IRDA, AMFI or respective Mutual Fund Companies, Insurance Companies, Rating Agencies, Stock Exchanges 
and individual corporate websites. Prospective investors are advised to fully satisfy themselves before making 
any investment decision 
 
NSE - INB 231219636, INF 231219636  
BSE - INB 011219632 
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