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Holdings in Silver ETFs fall by 871,855 ounces [ Copper || 336 || 350 || Positive |
| Crude || 3700 || 3800 || Positive |

Physical silver holdings in the seven monitored silver-backed exchange-traded | Gold || 16600 || 17000 || Positive |

funds were seen dropping 871,855 ounces or 27.118 tonnes (-0.21 pct) in the week | Lead || 98 | 105 || Positive |

fFr;)i;nayF.ebruary 18th up to and including February 25th, official data showed on | NG “ 200 || 540 || Weak |
[ Nickel |[970 ][ 1055 |[ Positive |

State sugar mills, traders lock horns over prices [ Siver |[ 26000 || 27240 || Positive |
| Zinc [ 100 ][ 110 ][ Positive |

A bitter tussle is on between Maharashtra’s sugar mills and traders. Traders are
reluctant to lift sugar from the mills in the hope that prices would come down
further, said a sugar industry official. The mill gate sugar price has fallen from a Agro

high of Rs 4,125 to Rs 3,050 per quintal (100 kgs) ever since the government-

imposed release mechanism for sugar was brought down from 15 to 7 days last

month.However, the retail price had not come down by the same measure because [ Chana |[ 2145 || 2300 | Volatile
traders had inflated their margins and were not passing on the benefit to || Chili ][ 4580 || 5000 || Volatile
consumers, said a senior. member of the state sugar co-operative body. [GSeed |[ 2210 [ 2390 |[ weak
Maharashtra is the country’s largest producer of sugar, accounting for 35%, .
followed by UP at 30%.But the head of the sugar traders’ association in the state || Jeera || 11300 || 12300 |[ Volatile

unable to offload stocks they had purchased at higher levels. |Soyabean|| 2180 || 5505 || Posiive

|
|
|
|
denied this claim and said that traders had themselves suffered losses and were | Mustard S¢| 470 || 485 || Volatile |
|
|
|
|

Crude Oil Gains for Second Day on Speculation Demand Will Rise | RefSoy Of 455 || 468 || Positive
| TMC || 7400 |[ 8000 || Volatile
Crude oil rose for a second day on speculation improving world demand and OPEC || Wheat || 12255 || 1385 || weak

supply restrictions will help slow growth in stockpiles. A report tomorrow in the U.S.,
the world’s largest oil consumer, will probably show consumer confidence is at its Global Rates
highest in a month, according to a Bloomberg News survey of economists. Kuwait,

from 1.42 million tons a month earlier, as output and demand fell, the Indonesian

the fourth-largest Organization of Petroleum Exporting Countries producer, will
maintain oil export limits through June, the Kuwait Times reported on March 6. [ Gold || $1135/ounce |
Palm Oil Heads for Biggest Weekly Gain in Four on Lower Output | Silver || $17.39/ounce |

| Crude || $81.95b |
Palm oil futures in Malaysia posted the biggest weekly gain in four on speculation | Natural Gas | $4.74/MMBTU |
that supplies may decline from Indonesia and Malaysia, the biggest producers. || Copper || $3.4318/lb |
Shipments from Indonesia dropped 15 percent to 1.2 million metric tons in January,  |["Njckel [ $10.1733/Ib |

Palm Oil Association said March 3. Malaysia’s Plantation Industries and [ Zinc || $1.0586/1b
Commodities Minister Bernard Dompok expects the nation’s palm oil production at | Lead || $1.0063/Ib
18 million tons this year Platinum $1579/ounce

| US Dollar index (NY]| 80.05 |
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Technical Analysis-

Aluminium

Aluminium prices are set to show increase in 2010 as compared to 2009. -y

The latest report from Australian Bureau of Agriculture and Resource  [uwmuenpuivzsiuss o
Economics (ABARE) suggests that Aluminium prices averaged $1663 a
tonne on the London Metal Exchange (LME) in 2009, which was 33 per
cent lower than the average for 2008. For 2010 as a whole, aluminium
prices are forecast to average around US$2150 a tonne, which is a rise
of 29 per cent from 2009. Assumed stronger world economic activity in
the short term is forecast to lead to an increase in aluminium
consumption and, hence, prices.

However, aluminium forecast to remain at close to 10 weeks of
consumption, which is expected to limit any significant increase in
prices.China's consumption of aluminium is forecast to increase by 6 per
cent in 2010 to 15.3 million tonnes and by a further 13 per cent in 2011 to
around 17.3 million tonnes. Indian consumption of Aluminium is also
expected to increase by 6% in 2010.The higher levels of consumption i i i i - i
would be the result of increase in economic activity and urbanization.

Technical

Aluminium is still responding well to the long term signals within the
overall MACD signals .Watch the prices carefully above to 106 which will
be crucial for breakout. Strong Support on around 95 and Resistance are
around 105. Trend line is moving up with ascending channels. Also on
above chart you can see the triangle target, is providing some overhead
resistance to a move higher.Benchmark MCX contract of aluminium is
expected to test consolidation in prices in short term. However, long term
trend is positive for Aluminium.
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Contact us at | research@rrfcl.com | |

RR Research can also be viewed and downloaded from www.moneycontrol.com, www.valuenotes.com,
www.reportjunction.com , www.capitalmarket.com, www.myiris.com

Commodity Calls can also be viewed and listened regularly on ZEEBUSINESS in Mandi Live programme.
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Disclaimer
Kindly read the Risk Disclosure Documents carefully before investing in Equity Shares, Derivatives or other
instruments traded on the Stock Exchanges. RR would include RR Financial Consultants Ltd. and its subsidiaries,
group companies, employees and affiliates. The information contained herein is strictly confidential and meant solely
for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole,
to any other person or to the media or reproduced in any form, without prior written consent of RR. The information
contained herein is obtained from public sources and sources believed to be reliable, but independent verification has
not been made nor is its accuracy or completeness guaranteed. RR or their employees may have or may not have an
outstanding buy or sell position or holding or interest in the products mentioned herein. The contents and the
information herein is solely for informational purpose and may not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial and insurance products and instruments.
Nothing in this report constitutes investment, legal, accounting and/or tax advice or a representation that any
investment or strategy is suitable or appropriate to recipients specific circumstances. The securities and products
discussed and opinions expressed in this report may not be suitable for all investors, who must make their own
investment decisions, based on their own investment objectives, financial positions and needs. Please note that fixed
deposits, bonds, debentures are loans/lending instruments and the investor must satisfy himself/herself on the
financial health of the company/bank/institution before making any investment. RR and/or its affiliates take no
guarantee of soundness of any company or scheme. RR has/will make available all required information to the
prospective investor if asked for in respect of any scheme/fixed deposit/bond/loan/debenture. RR is only acting as a
broker/distributor and is not representing any company in any manner except to distribute its schemes. Mutual Fund
Investments are subject to market risks, read the offer document carefully before investing. Any recipient herein may
not take the content in substitution for the exercise of independent judgment. The recipient should independently
evaluate the investment risks of any scheme of a mutual fund. RR and its affiliates accept no liability for any loss or
damage of any kind arising out of the use of any information contained herein. Past performance is not necessarily a
guide to future performance. Actual results may differ materially from those set forth in projections. RR may have
issued other reports that are inconsistent with and reach different conclusion from the information presented in this
report. The information herein is not directed or intended for distribution to, or use by, any person or entity who is a
citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication,
availability or use would be contrary to law, regulation or which would subject RR and its affiliates to any registration
or licensing requirement within such jurisdiction. The securities and products described herein may or may not be
eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document
may come are required to inform them of and to observe such restriction(s). The display, description or references to
any products, services, publications or links herein shall not constitute an endorsement by RR. Insurance is a subject
matter of solicitation. Kindly also note all the risk disclosure documents carefully before investing in Equity Shares,
IPO’s, Mutual Fund Schemes, Insurance Schemes, Fixed Deposit schemes, Debt offers, Hybrid Instruments, or
other instruments traded on Stock Exchanges or otherwise. Prospective investors can get all details and information
from the sites of SEBI, IRDA, AMFI or respective Mutual Fund Companies, Insurance Companies, Rating Agencies,
Stock Exchanges and individual corporate websites. Prospective investors are advised to fully satisfy themselves
before making any investment decision
NSE - INB 231219636, INF 231219636 BSE - INB 011219632
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