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e Crude Oil Trades Near $81 After Rising on Economic Optimism - || Copper || 339 || 349 || Positive |
Crude oil traded near $81 a barrel after rising yesterday as reports showed || Crude ][ 3635 |[ 3720 | volatie |
improvement in the U.S. job market and refineries operated at the highest || Gold || 16900 || 17250 || Rangebound |

level since October in the world’s biggest energy consumer. Qil climbed to | Lead | 99 | 105 | Positive |

a seven-week high yesterday as service industries in the U.S. accelerated | NG | 212 1282 || Rangebound |

in February more than anticipated, indicating the economic expansion may | Nickel 1015 ]| 1050 ][ Positive |

soon create jobs following the worst employment slump in the post-World | Siver 26700 ][ 27250 ]| Positve |

| Zinc | 102 || 107 || Positve |

War Il era. Inventories of crude oil climbed 4.03 million barrels and refinery

utilization increased 0.7 percentage point in the U.S. last week, according Agro

to the Energy Department. Oil also advanced as the dollar weakened,

increasing the investment appeal of commodities. The currency rose after | Chana || 2090 || 2135 || Volatile |
Greece approved an additional 4.8 billion euros ($6.6 billion) of deficit cuts. | chill || 4640 || 4680 || Positive |
The dollar traded at $1.3705 per euro at 1:03 p.m. Sydney time, from  |[ GSeed ][ 2370 ][ 2420 | Posive |
$1.3697 yesterday. “The relatively weaker U.S. dollar pushed up || Jeera || 11600 || 11850 | Postive |
commodity prices generally. [ Mustard Sd. |[ 475 ][ 490 [ Positve |

_ . . [ Soyabean |[2090 ][ 2140 || Volatle |

e Copper Climbs as Declining Dollar Boosts Appeal of Commodities - , —

. . _ . | RefSoy Oil | 458 | 471 || Positive |
Copper prices rose for a fourth straight session as the dollar declined, | ™G “ =00 || 3000 || Sosilve |
enhancing the appeal of commodities as an alternative investment. The | Wheat “ 1255 || 1275 || Volatile |

U.S. currency dropped as much as 0.9 percent against the euro as Greece
took steps to reduce its fiscal deficit, spurring speculation that the nation Global Rates

can tame the European Union’s biggest budget gap. U.S. equity indexes
and commodities including crude oil and precious metals also gained. | Gold || $1137/ounce |
Copper rose on the “continued weakness of the dollar and strength of the B L $17.16/ounce |
euro on expectations of a resolution in Greece. The euro, crude and stocks | Crude H $60.7% |
. . . _ . _ [ Copper || $3.3910/b |
are in a dancing game, and precious metals and silver are taking us higher. | Load || $10111/b |
Copper is going along. Copper futures for May delivery advanced 2.35 | Nickel || $10.1907/b |
cents, or 0.7 percent, to $3.435 a pound on the New York Mercantile | Platinum || $1571/ounce |
Exchange’s Comex unit. The most-active contract gained 6.3 percent in the | Zinc || $1.011/ |
previous three sessions, partly on speculation that an earthquake in Chile Natural Gas $4.74/MMBTU
would disrupt mining. | US Dollar index (NYBOT/| 80.00 |
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Commodity 2 Watch

Steel: Room for upside - BUY

e Global steel demand expected to grow by 6.8%, led by intense infrastructure
activity in the BRIC nations.

e Chinese government curbs on export of primary metals to reduce over supply
situation in the global market.

e Raw material costs, which are generally pass through, are expected to swell
resulting into higher metal prices.

Steel demand to be driven by BRIC nations over the next two years

BRIC countries, accounting for 41% of global steel demand, will continue to see
12.8% and 11.1% growth in. Intense construction activity in the BRIC nations will
keep demand for the metal strong over the next two years. The BRIC nations are
expected to account for 77% and 71% of growth in global consumption.

Government curbs to reduce supply from China

In order to curb inflow of funds, the Chinese government levied duties on exports of
primary metals. This will lead to lower exports of the metal, as costs will rise, and
bring about parity in demand supply situation in the global market. We expect this

move will result into global steel prices moving northwards.

Soaring raw material prices to push steel prices up

The increase in raw material prices is expected to push production costs higher.
This rise in manufacturing costs will lead to rise in steel prices by manufacturers
during the period. Although we do not expect manufacturers to fully pass on raw
material price rise, we believe the hike in steel prices will be to the tune of ~7-8%.

Steel prices: room for upside

Strong demand momentum driven by the infrastructure sector is expected to
continue in the near term. The higher steel consumption globally will allow steel
manufacturers to pass through the rise in raw material costs, We expect steel
prices to rise from current levels in the near term and remain around there.
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Contact us at | research@rrfcl.com | |

RR Research can also be viewed and downloaded from www.moneycontrol.com, www.valuenotes.com, www.reportjunction.com
, www.capitalmarket.com, www.myiris.com

Commodity Calls can also be viewed and listened regularly on ZEEBUSINESS in Mandi Live programme.
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Disclaimer

Kindly read the Risk Disclosure Documents carefully before investing in Equity Shares, Derivatives or other instruments traded on
the Stock Exchanges. RR would include RR Financial Consultants Ltd. and its subsidiaries, group companies, employees and
affiliates. The information contained herein is strictly confidential and meant solely for the selected recipient and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in
any form, without prior written consent of RR. The information contained herein is obtained from public sources and sources
believed to be reliable, but independent verification has not been made nor is its accuracy or completeness guaranteed. RR or
their employees may have or may not have an outstanding buy or sell position or holding or interest in the products mentioned
herein. The contents and the information herein is solely for informational purpose and may not be used or considered as an offer
document or solicitation of offer to buy or sell or subscribe for securities or other financial and insurance products and instruments.
Nothing in this report constitutes investment, legal, accounting and/or tax advice or a representation that any investment or
strategy is suitable or appropriate to recipients specific circumstances. The securities and products discussed and opinions
expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own
investment objectives, financial positions and needs. Please note that fixed deposits, bonds, debentures are loans/lending
instruments and the investor must satisfy himself/herself on the financial health of the company/bank/institution before making any
investment. RR and/or its affiliates take no guarantee of soundness of any company or scheme. RR has/will make available all
required information to the prospective investor if asked for in respect of any scheme/fixed deposit/bond/loan/debenture. RR is
only acting as a broker/distributor and is not representing any company in any manner except to distribute its schemes. Mutual
Fund Investments are subject to market risks, read the offer document carefully before investing. Any recipient herein may not
take the content in substitution for the exercise of independent judgment. The recipient should independently evaluate the
investment risks of any scheme of a mutual fund. RR and its affiliates accept no liability for any loss or damage of any kind arising
out of the use of any information contained herein. Past performance is not necessarily a guide to future performance. Actual
results may differ materially from those set forth in projections. RR may have issued other reports that are inconsistent with and
reach different conclusion from the information presented in this report. The information herein is not directed or intended for
distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject RR
and its affiliates to any registration or licensing requirement within such jurisdiction. The securities and products described herein
may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this
document may come are required to inform them of and to observe such restriction(s). The display, description or references to
any products, services, publications or links herein shall not constitute an endorsement by RR. Insurance is a subject matter of
solicitation. Kindly also note all the risk disclosure documents carefully before investing in Equity Shares, IPO’s, Mutual Fund
Schemes, Insurance Schemes, Fixed Deposit schemes, Debt offers, Hybrid Instruments, or other instruments traded on Stock
Exchanges or otherwise. Prospective investors can get all details and information from the sites of SEBI, IRDA, AMFI or
respective Mutual Fund Companies, Insurance Companies, Rating Agencies, Stock Exchanges and individual corporate websites.
Prospective investors are advised to fully satisfy themselves before making any investment decision
NSE - INB 231219636, INF 231219636 BSE - INB 011219632
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