
 

RR, All rights reserved                                                                                                                               

Commodity Daily                                                                                                                            July 27, 2010 

Commodities News 
 

Quota system harming the cane industry It will never 
be easy to solve the riddle as to why the Indian sugar mill 
industry has remained beyond the pale of reforms. Since 
1991, there have been bursts of dismantling of controls 
benefiting almost every sector of the economy, sans of 
course sugar. The hand of government is there from cane 
price fixing to how much sugar the mills should make over 
to the state at what price as levy to the quantity the 
industry is allowed to sell in the open market in a month. 

Cotton, castor acreage seen up in Gujarat After having 
remained scanty, recent rainfall across Gujarat has 
provided much needed momentum to kharif crops and 
sowing activity. Around 67 per cent sowing has been 
completed in the state and crops such as cotton and castor 
are poised to see rise in acreage this kharif season. 
According to the data provided by the director of 
agriculture, Gujarat government, total 5.85 million hectares 
has been brought under various kharif crops till last week. 
The area stood at 6 million hectares during the same period 
last year. 

Mixed trend prevails in base metals In fairly active 
trade, a mixed trend was noticed on the non-ferrous metal 
market here today. Tin, nickel, copper cable, copper wire 
bar, copper scrap heavy and copper utensils firmed up due 
to fresh buying from stockists coupled with good industrial 
support.Meanwhile, copper sheets cutting, copper armiture, 
brass and aluminium declined owing to lack of demand from 
industrial users. 

Sugar prices rise on increased offtake Sugar prices rose 
upto Rs 50 per quintal in the national capital today on 
increased buying by retailers and bulk consumers for the 
ensuing festival season. Marketmen said increased buying 
by bulk consumers and retailers ahead of festival season 
and a hike in sugar prices by millers in Maharashtra and 
other states mainly pushed up wholesale sugar prices. 

 

 

 

 

 

 

Global Commodity Index 

Index Name Value  
Change 

(%) 

UBS CMCI 1277.94 3.41 

S&P GSCI 515.65 -0.02 

RJ/CRB 266.66 0.04 

ROGER INT. 3092.46 0.28 
MCX Index 

 

Index Name Value 
Change 

(%) 
Mcx 
Comdex 2753.19 -0.15% 

Mcx  Metal 3338.5 -0.15% 

Mcx Enargy 2695.08 -0.11% 

Mcx Agri 2249.4 -1.12% 
 

International Indices  

Indices  Value 
Change 

(%)  
Dollar 
Index 82.00 -0.11 

FTSE 5,351.12 +0.72 

DJIA 10,525.43 +0.97 
 

Global Rates 

Bullion  

Commodity CMP 
Change 

(%) 

Gold 1188.60 +1.60 

Silver 18.19 -0.01 
 

Base Metal 

Commodity 
Current 

Price 
Change 

(%) 

Copper  3.19 -0.42 

Nickel 9.31 -0.39 

Lead 0.90 +0.50 

Zinc 0.86 -0.26 

Aluminium 0.90 -0.25 
 

Energy 

Commodity P. Close 
Change 

(%) 

Crude Oil 77.60 +0.10 

Nat. Gas 4.64 +0.02 
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Today’s Recommendation 

Commodity Buy / Sell Range   Stop Loss  Target (T1) Target (T2) 

Gold      

Silver      

Copper      

Nickel      

Lead      

Zinc      

Aluminium      

Crude Oil      

Natural Gas      

Support & Resistance Level  

Commodity LTP Trend 
Support 

(S1) 
Support 

(S2) 
Resistance 

(R1) 
Resistance 

(R2) 

Gold 18144 Negative 18000 17900 18450 18600 

Silver 29169 Negative 29050 28750 29440 29780 

Copper 333.90 Positive 325 317 341 350 

Nickel 969.90 Positive 945 920 974 980 

Lead 93.20 Positive 90 88 95 99 

Zinc 90.30 Positive 88 85 91 93 

Aluminium 95.50 Positive 93 90 97 99 

Crude Oil 3707.00 Volatile 3680 3650 3735 3780 

Natural Gas 216.40 Volatile 211 205 224 230 

London Metal Exchange Ware House Stock  

Commodity Current LME Previous i Previous ii Previous iii Previous iv 

Aluminium -4075 -4075 48275 6325 +5825 

Copper -1100 -1100 -3250 -3575 -775 

Nickel -552 -552 -330 -534 -234 

Lead -425 -425 -1000 -200 -450 

Zinc 1950 1950 1425 -225 +900 
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Daily Economic Release  
 
Date ET Release For Projected Consensus 

26-Jul 10:00 New Home Sales Jun NA 338K 

27-Jul 9:00 Case-Shiller 20-city Index May NA NA 

27-Jul 10:00 Consumer Confidence Jul NA 51.5 

28-Jul 8:30 Durable Orders Jun NA 1.25% 

28-Jul 8:30 Durable Orders ex Transporation Jun NA NA 

28-Jul 10:30 Crude Inventories 24-Jul NA NA 

29-Jul 8:30 Initial Claims 24-Jul NA NA 

29-Jul 8:30 Continuing Claims 17-Jul NA NA 

29-Jul 14:00 Fed's Beige Book Jul   

30-Jul 8:30 Chain Deflator-Adv. Q2 NA NA 

30-Jul 8:30 GDP-Adv. Q2 NA NA 

30-Jul 8:30 Employment Cost Index Q2 NA NA 

30-Jul 9:45 Chicago PMI Jul NA NA 

30-Jul 9:55 U Michigan Sentiment - Final  NA NA 

Description  
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For Further details/clarifications please contact: 
 
RR Information & Investment Research Pvt. Ltd. 
47, MM Road Jhandewalan New Delhi-110055 (INDIA). 
Tel: 011-23636362/63 
research@rrfcl.com 
www.rrfinance.com 
www.rrfcl.com 
 
RR Research products and services: 
 
Online equity calls during market hours. 
Online commodity calls during market hours. 
Equity – Morning Bell  
Equity – DMR 
Commodity – Morning Bell  
Commodity – Evening Bell  
Currency – Morning Bell  
Derivative – Morning Bell  
Debt – Morning Bell 
Equity weekly 
Commodity weekly 
IPO analysis 
Fundamental Research Reports 
Investment Monitor – The complete monthly magazine design for Indian investors 
Commodity Calls on ZEEBUSINESS in Mandi Live.  
Equity Calls on ZEEBUSINESS in Vayda Ka Fayda. 
And many more… 
 
RR Research can also be viewed and downloaded from following websites: 
 www.moneycontrol.com 
 www.valuenotes.com 
 www.reportjunction.com   
www.capitalmarket.com 
www.myiris.com 
 

mailto:research@rrfcl.com
http://www.rrfinance.com/
http://www.rrfcl.com/
http://www.moneycontrol.com/
http://www.valuenotes.com/
http://www.reportjunction.com/
http://www.capitalmarket.com/
http://www.myiris.com/
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   Disclaimer:  
 

Kindly read the Risk Disclosure Documents carefully before investing in Equity Shares, Derivatives or other instruments traded on 
the Stock Exchanges.  RR would include RR Financial Consultants Ltd. and its subsidiaries, group companies, employees and 
affiliates. The information contained herein is strictly confidential and meant solely for the selected recipient and may not be 
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in 
any form, without prior written consent of RR. The information contained herein is obtained from public sources and sources 
believed to be reliable, but independent verification has not been made nor is its accuracy or completeness guaranteed. RR or their 
employees may have or may not have an outstanding buy or sell position or holding or interest in the products mentioned herein. 
The contents and the information herein is solely for informational purpose and may not be used or considered as an offer 
document or solicitation of offer to buy or sell or subscribe for securities or other financial and insurance products and instruments. 
Nothing in this report constitutes investment, legal, accounting and/or tax advice or a representation that any investment or 
strategy is suitable or appropriate to recipients specific circumstances. The securities and products discussed and opinions 
expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own 
investment objectives, financial positions and needs. Please note that fixed deposits, bonds, debentures are loans/lending 
instruments and the investor must satisfy himself/herself on the financial health of the company/bank/institution before making 
any investment. RR and/or its affiliates take no guarantee of soundness of any company or scheme. RR has/will make available all 
required information to the prospective investor if asked for in respect of any scheme/fixed deposit/bond/loan/debenture. RR is 
only acting as a broker/distributor and is not representing any company in any manner except to distribute its schemes. Mutual 
Fund Investments are subject to market risks, read the offer document carefully before investing. Any recipient herein may not 
take the content in substitution for the exercise of independent judgment. The recipient should independently evaluate the 
investment risks of any scheme of a mutual fund. RR and its affiliates accept no liability for any loss or damage of any kind arising 
out of the use of any information contained herein. Past performance is not necessarily a guide to future performance. Actual 
results may differ materially from those set forth in projections. RR may have issued other reports that are inconsistent with and 
reach different conclusion from the information presented in this report. The information herein is not directed or intended for 
distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other 
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject RR 
and its affiliates to any registration or licensing requirement within such jurisdiction. The securities and products described herein 
may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this 
document may come are required to inform them of and to observe such restriction(s). The display, description or references to 
any products, services, publications or links herein shall not constitute an endorsement by RR. Insurance is a subject matter of 
solicitation. Kindly also note all the risk disclosure documents carefully before investing in Equity Shares, IPO’s, Mutual Fund 
Schemes, Insurance Schemes, Fixed Deposit schemes, Debt offers, Hybrid Instruments,   or other instruments traded on Stock 
Exchanges or otherwise. Prospective investors can get all details and information from the sites of SEBI, IRDA, AMFI or respective 
Mutual Fund Companies, Insurance Companies, Rating Agencies, Stock Exchanges and individual corporate websites. Prospective 
investors are advised to fully satisfy themselves before making any investment decision 
 
NSE - INB 231219636, INF 231219636  
BSE - INB 011219632 
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