KEY INFORMATION MEMORANDUM

&

COMMON APPLICATION FORM

This Key Information Memorandum (KIM) sets forth the information, which a prospective investor
ought to know before investing. For further details of the scheme/Mutual Fund, due diligence certificate
by the AMC, Key Personnel, investors' rights & services, risk factors, penalties & pending litigations,
associate transactions etc. investors should, before investment, refer to the Offer Document available

free of cost atany of the Investor Service Centres or distributors or from the website www.ingim.co.in

The Scheme particulars have been prepared in accordance with Securities and Exchange Board of
India (Mutual Funds) Regulations 1996, as amended till date, and filed with Securities and Exchange
Board of India (SEBI). The units being offered for public subscription have not been approved or
disapproved by SEBI, nor has SEBI certified the accuracy or adequacy of this KIM. This document is

dated January 21,2008.
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ING

ING Select Stocks Fund

An open-ended growth scheme

Offer for units at NAV based prices

New Fund Offer Opened on
New Fund Offer Closed on

Scheme Re-opened for continuous sale and repurchase on

March 30, 1999
April 29, 1999

May 7, 1999

Investment Objective

The primary investment objective of the Scheme is to seek to provide long-
term capital appreciation from a portfolio that is invested predominantly in
equity and equity-related securities. However, there can be no assurance
that the investment objective of the scheme will be achieved.

Asset Allocation Pattern

of the scheme

Types of Instruments Normal Allocation

(% of Net Assets)
Equities & equity-related securities 70-100%
Debt securities, Money market instruments * 0-30%

* Including Securitised debt of upto 20% of corpus.

Risk Profile of the Scheme

Mutual Fund investments are subject to market risks. Please read the
offer document carefully for details on risk factors before investment.

Plans and Options

Plans: NIL
Options:Growth & Dividend (Pay out or Reinvestment)

Growth / Dividend: In case of such a choice not being indicated by
the investor, it will be deemed that the investor has opted for the Growth
Option.

Dividend - Pay out or Reinvestment: In case of such a choice not
being indicated by the investor who has opted for dividend option, it will
be deemed that the investor has opted for the Dividend Re-investment
option.

Applicable NAV

Purchases: In respect of valid applications received upto 3 p.m. by the
Mutual Fund along with a local cheque or a demand draft payable at
par at the place where the application is received, the closing NAV of
the day on which application is received shall be applicable. Inrespect
of valid applications received after 3 p.m. by the Mutual Fund along
with alocal cheque or a demand draft payable at par at the place where
the application is received, the closing NAV of the next business day
shall be applicable. However, in respect of valid applications with
outstation cheques/ demand drafts not payable at par at the place where
the application is received, closing NAV of the day on which cheque /
demand draft is credited shall be applicable.

Redemptions: In respect of valid applications received upto 3 p.m. by
the Mutual Fund, same day'’s closing NAV shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund, the closing
NAV of the next business day shall be applicable.

Switch: Valid applications for “switch out” shall be treated as
redemptions and for “switch in” shall be treated as purchases and
accordingly ‘Applicable NAV' based on cut off timings shall be applicable.

Minimum Application
Amount/ Number of Units

Purchase Additional Purchase Repurchase
Rs. 5,000/- and in Rs.1,000 and in Rs 1000 or
multiples of Re1/- multiples of Re1/- minimum of
thereafter. thereafter. 100 units

Despatch of Repurchase
(Redemption) Request

Within 10 working days of the receipt of the redemption request at the
official points of acceptance of ING Mutual Fund.

Benchmark Index

BSE 100

Dividend Policy

The Scheme will declare dividends at such frequency as may be
decided by the Trustees. However, it must be distinctly understood
that the actual declaration of dividends under the Scheme and
the frequency thereof will, inter-alia, depend upon the disposable
surplus of the Scheme. The decision of the Trustees in this regard
shall be final. The dividends that may be paid out of the net surplus
of the Scheme will be paid (subject to deduction of tax at source,
if any) only to those Unit holders whose names appear in the
register of Unit holders on the notified record date. The dividends
will be at such rate as may be decided by the AMC in consultation
with the Trustees. There is no assurance or guarantee to
unitholders as to the rate of dividend payment nor that dividend
will be paid regularly.

Dividend Payout: On payment of dividend, the NAV will stand reduced
by the amount of dividend and dividend tax (if applicable) paid.

Dividend reinvestment: On re-investment of Dividends, the number
of Units to the credit of Unitholder will increase to the extent of the
dividend re-invested divided by the NAV applicable on the day of re-
investment. There shall, be no entry load on the dividends so re-invested.

Fund Manager Paras Adenwala
Name of the Trustee Co. ING Mutual Fund
Performance of the Scheme | Period % Change % Change in
ason 31-12-2007 in NAV Benchmark
6 Months 48.03 46.66
1 Year 61.20 59.34
3 Years 49.39 46.05
5 Years 41.95 46.26
Since Inception 18.66 25.12
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Expenses of the Scheme
(i) Load Structure

New Fund Offer Period Continuous Offer

The actual initial issue
expenses, which was 1.95%
of the initial resources raised,
was borne by the scheme and
amortised over a period of 5
years.

Entry Load: 2.25% for applications
below Rs 1 Crore. Nil for applications
of Rs 1 Crore and above.

Exit Load/CDSC: For applications
below Rs.1 Crore: CDSC of 1% if
redeemed within and including 180
days and 0.5% if redeemed after 180
days but before 365 days.

For applications of Rs.1 Crore and
above: Nil

An entry load of 2.25% will be levied
on switches i.e switch-ins made for
amount above Rs. 4 Crores upto Rs.
10 Crores:

(i1) Recurring expenses

First Rs. 100 crores: 2.50
Next Rs. 300 crores: 2.25
Next Rs. 300 crores: 2.00
Balance: 1.75

The actual expenses during
2006-2007: 2.50%

Tax treatment for the
Investors (Unitholders)

Please refer page no. 11 for details.

Daily Net Asset Value
(NAV) Publication

The NAV will be declared on all business days and will be published in
2 newspapers. NAV can also be viewed on www.ingim.co.in and
www.amfiindia.com

For Investor Grievances
please contact

Ms. Yashoda Patil

ING Mutual Fund

101, 1st Floor, Windsor, Off. C.S.T. Road, Vidyanagri Marg, Kalina,
Santacruz (East), Mumbai-98.Board Line : 3982 7999 « Fax : 2650 0244
Computer Age Management

Services P. Limited (CAMS),

A& B Lakshmi Bhavan, 609 Anna Salai, Chennai - 600006

Ph: 022 28520516 « Fax : 022 28520516

Unitholders' Information

Accounts statement for each transaction and annual financial results shall
be provided to investors by post. Half yearly scheme portfolio will be
published in the newspaper as permitted under the SEBI (Mutual Funds)
Regulations, 1996.




ING Tax Savings Fund

An open ended Equity Linked Savings Scheme.

ING

Offer for units at NAV based prices. Investments in this scheme will be locked in for a period of 3 years from the date of allotment

New Fund Offer Opened on
New Fund Offer Closed on

Scheme Re-opened for continuous sale and repurchase on

February 12, 2004
March 12, 2004

March 29, 2004

Investment Objective

ING Tax Savings Fund is an open-ended equity linked savings scheme
which aims to provide medium to long term growth of capital along with
income tax rebate. The investment in the scheme shall be locked in for a
period of 3 years from the date of allotment. However, there can be no
assurance that the investment objective of the scheme will be achieved.

deduction of tax at source, if any) only to those Unit holders whose
names appear in the register of Unit holders on the notified record date.
The dividends will be at such rate as may be decided by the AMC in
consultation with the Trustees. There is no assurance or guarantee to
unitholders as to the rate of dividend payment nor that dividend will be
paid regularly.

Asset Allocation Pattern Types of Instruments Normal Allocation Dividend Payout: On payment of dividend, the NAV will stand reduced by
(% of Net Assets) the amount of dividend and dividend tax (if applicable) paid.
of the scheme Equity and equity related securities 80-100% Dividend reinvestment: On re-investment of Dividends, the number
f Units to the credit of Unitholder will increase to the extent of the
PSU Bonds / Debentures* 0-20% o : o :
onds Foeentures > dividend re-invested divided by the NAV applicable on the day of re-
Money Market Instruments 0-20% investment. There shall, be no entry load on the dividends so re-invested.
* Including Securitised debt of upto 20% of corpus of the scheme Fund Manager Paras Adenwala
Risk Profile of the Scheme | Mutual Fund investments are subject to market risks. Please read the Name of the Trustee Co. ING Mutual Fund
offer document carefully for details on risk factors before investment. Performance of the Scheme | Period % Change % Change in
Plans and Options Plans: NIL ason 31-12-2007 in NAV Benchmark
Options: Growth, Bonus & Dividend (Pay out or Reinvestment) 6 Months 2860 53.96
. . - 1 Year 38.03 76.38
Growth / Dividend: In case of such a choice not being indicated by
the investor, it will be deemed that the investor has opted for the Growth 3 Years 4415 4553
Option. 5 Years NIA 55.75
Bonus Option: The Fund may issue by way of bonus units, the surplus Since Inception 41.92 48.18
by realised profit, dividend and interest, net of losses, expenses and
taxes, if any, to unit holders in the Bonus Option, if such surplus is
available and adequate for distribution in the opinion of Trustees.
Dividend - Pay out or Reinvestment: In case of such a choice not being
indicated by the investor who has opted for dividend option, itwill be deemed
that the investor has opted for the Dividend Re-investment option.
Applicable NAV Purchases: In respect of valid applications received upto 3 p.m. by
the Mutual Fund along with a local cheque or a demand draft payable
at par at the place where the application is received, the closing NAV of
the day on which application is received shall be applicable. Inrespect
of valid applications received after 3 p.m. by the Mutual Fund along
with alocal cheque or a demand draft payable at par at the place where Expenses of the Scheme New Fund Offer Period Continuous Offer
thhe IT pbpllcanolp |sb1eci||ved, the glosmg NAV ?f tr}gdnext Fusm ess dgz (i) Load Structure Theinitial issue expense was | Entry Load: 2.25% for applications
shall be applicable. However, in respect of valid applications wit borne by the AMC. below Rs 1 Crore. Nil for applications

outstation cheques/ demand drafts not payable at par at the place where
the application is received, closing NAV of the day on which cheque /
demand draft is credited shall be applicable.

Redemptions: In respect of valid applications received upto 3 p.m. by
the Mutual Fund, same day’s closing NAV shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund, the closing
NAV of the next business day shall be applicable.

Switch: Valid applications for “switch out” shall be treated as
redemptions and for “switch in” shall be treated as purchases
and accordingly ‘Applicable NAV' based on cut off timings shall
be applicable.

of Rs 1 Crore and above.

Exit Load/CDSC: For applications
below Rs.1 Crore: CDSC of 1% if
redeemed within and including 180
days and 0.5% if redeemed after 180
days but before 365 days.

For applications of Rs.1 Crore and
above: Nil

An entry load of 2.25% will be levied
on switches i.e switch-ins made for
amount above Rs. 4 Crores upto Rs.
10 Crores:

(if) Recurring expenses

First Rs. 100 crores: 2.50
Next Rs. 300 crores: 2.25
Next Rs. 300 crores: 2.00
Balance: 1.75

The actual expenses during
2006-2007: 2.50%

Tax treatment for the
Investors (Unitholders)

Please refer page no. 11 for details.

Daily Net Asset Value
(NAV) Publication

The NAV will be declared on all business days and will be published in
2 newspapers. NAV can also be viewed on www.ingim.co.in and
www.amfiindia.com

Minimum Application Purchase Additional Purchase Repurchase
Amount/ Number of Units Rs. 5,000/-and in Rs.1,000 and in Rs 1000 or
multiples of Rs 500/- | multiples of Rs 500/- minimum of
thereafter. thereafter. 100 units
(subject to the
lock-in period
of 3years
from the date of
allotment
Despatch of Repurchase Within 10 working days of the receipt of the redemption request at the
(Redemption) Request official points of acceptance of ING Mutual Fund.

Benchmark Index

CNX Midcap 100

Dividend Policy

The Scheme will declare dividends at such frequency as may be decided
by the Trustees. However, it must be distinctly understood that the actual
declaration of dividends under the Scheme and the frequency thereof
will, inter-alia, depend upon the disposable surplus of the Scheme. The
decision of the Trustees in this regard shall be final. The dividends that
may be paid out of the net surplus of the Scheme will be paid (subject to

For Investor Grievances
please contact

Ms. Yashoda Patil

ING Mutual Fund

101, 1st Floor, Windsor, Off. C.S.T. Road, Vidyanagri Marg, Kalina,
Santacruz (East), Mumbai-98.Board Line : 3982 7999 « Fax : 2650 0244
Computer Age Management

Services P. Limited (CAMS), A & B Lakshmi Bhavan, 609 Anna Salai,
Chennai - 600006 Ph : 022 28520516 « Fax : 022 28520516

Unitholders' Information

Accounts statement for each transaction and annual financial results shall
be provided to investors by post. Half yearly scheme portfolio will be
published in the newspaper as permitted under the SEBI (Mutual Funds)
Regulations, 1996.




ING

ING Nifty Plus Fund

An open ended index linked equity scheme

Offer for units at NAV based prices

New Fund Offer Opened on
New Fund Offer Closed on

Scheme Re-opened for continuous sale and repurchase on

January 12, 2004
February 6, 2004

February 24, 2004

Investment Objective

ING Nifty Plus Fund is an open ended index linked equity scheme with
the objectives to invest in companies whose securities are included in
the S & P CNX Nifty Index. However, there can be no assurance that
the investment objective of the scheme will be achieved.

Asset Allocation Pattern
of the scheme

Types of Instruments Normal Allocation
(% of Net Assets)

Securities covered by the Nifty in the same

percentage weightage as in the Nifty. * 70-95%

Securities covered by the Nifty (including

exchange-traded derivatives on the S&P

CNX Nifty) which is actively managed. 0-25%

Cash & Money market instruments,

including money at call but excluding

Subscription and redemption cash flow. 0-10%

Subscription Cash Flow is the subscription money in transit before
deployment and Redemption Cash Flow is the money kept aside for
meeting redemptions.

*In cases where the SEBI restriction of investing a maximum of 10% in
any one stock restricts the fund from taking exposure equal to Index
weight of the stock, the fund while placing order in the market will ensure
that the order takes this fact into account. i.e. for eg. If a particular stock
has a weightage of 12.5% in Nifty, the percentage of corpus that would
invest in securities covered by the Nifty, in the same percentage
weightage as in the Nifty, will be to a maximum of 80% only. This would
result in the weightage of the stock having 12.5% weightage in the
Nifty, being represented to the extent of 10% in the portfolio.

Risk Profile of the Scheme

Mutual Fund investments are subject to market risks. Please read the
offer document carefully for details on risk factors before investment.

Plans and Options

Plans: NIL
Options:Growth, Bonus & Dividend (Pay out or Reinvestment)

Growth / Dividend: In case of such a choice not being indicated by
the investor, it will be deemed that the investor has opted for the Growth
Option.

Bonus Option: The Fund may issue by way of bonus units, the surplus
by realised profit, dividend and interest, net of losses, expenses and
taxes, if any, to unit holders in the Bonus Option, if such surplus is
available and adequate for distribution in the opinion of Trustees.

Dividend - Pay out or Reinvestment: In case of such a choice not
being indicated by the investor who has opted for dividend option, it will
be deemed that the investor has opted for the Dividend Re-investment
option.

Applicable NAV

Purchases: In respect of valid applications received upto 3 p.m. by
the Mutual Fund along with a local cheque or a demand draft payable
at par at the place where the application is received, the closing NAV of
the day on which application is received shall be applicable. Inrespect
of valid applications received after 3 p.m. by the Mutual Fund along
with alocal cheque or a demand draft payable at par at the place where
the application is received, the closing NAV of the next business day
shall be applicable. However, in respect of valid applications with
outstation cheques/ demand drafts not payable at par at the place where
the application is received, closing NAV of the day on which cheque /
demand draft is credited shall be applicable.

Redemptions: In respect of valid applications received upto 3 p.m. by
the Mutual Fund, same day’s closing NAV shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund, the closing
NAV of the next business day shall be applicable.

Switch: Valid applications for “switch out” shall be treated as
redemptions and for “switch in" shall be treated as purchases and
accordingly ‘Applicable NAV’ based on cut off timings shall be applicable.

Minimum Application Purchase Additional Purchase Repurchase
Amount/ Number of Units | Rs.5,000/-andin  |Rs.1,000andin Rs 1000 or
multiples of Re1/- multiples of Rel/- minimum of
thereafter. thereafter. 100 units
Despatch of Repurchase Within 10 working days of the receipt of the redemption request
(Redemption) Request at the official points of acceptance of ING Mutual Fund.

Benchmark Index

S & P CNX Nifty

Dividend Policy

The Scheme will declare dividends at such frequency as may be decided
by the Trustees. However, it must be distinctly understood that the actual
declaration of dividends under the Scheme and the frequency thereof will,
inter-alia, depend upon the disposable surplus of the Scheme. The decision
of the Trustees in this regard shall be final. The dividends that may be paid
out of the net surplus of the Scheme will be paid (subject to deduction of tax
at source, if any) only to those Unit holders whose names appear in the
register of Unit holders on the notified record date. The dividends will be at
suchrate as may be decided by the AMC in consultation with the Trustees.
There is no assurance or guarantee to unitholders as to the rate of dividend
payment nor that dividend will be paid regularly.

Dividend Payout: On payment of dividend, the NAV will stand reduced
by the amount of dividend and dividend tax (if applicable) paid.
Dividend reinvestment: On re-investment of Dividends, the number
of Units to the credit of Unitholder will increase to the extent of the
dividend re-invested divided by the NAV applicable on the day of re-
investment. There shall, be no entry load on the dividends so re-invested.

Fund Manager Paras Adenwala
Name of the Trustee Co. ING Mutual Fund
Performance of the Scheme | Period % Change % Change in
ason 31-12-2007 in NAV Benchmark
6 Months 38.50 42.15
1 Year 50.62 54.40
3 Years 40.65 43.43
5 Years N/A 41.18
Since Inception 33.80 37.31
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‘ B % Change in NAV B % Change in Benchmark ‘
Expenses of the Scheme New Fund Offer Period Continuous Offer
(i) Load Structure The nitial issue expenses, up | ENtry Load: 2.25% for applications

below Rs 1 Crore. Nil for applications
of Rs 1 Crore and above.

Exit Load/CDSC: For applications below
Rs.1 Crore: CDSC of 1% if redeemed
within and including 180 days and 0.5%
if redeemed after 180 days but before
365 days.

For applications of Rs.1 Crore and
above: Nil

An entry load of 2.25% will be levied on
switches i.e switch-ins made for amount
above Rs. 4 Crores upto Rs. 10 Crores:

to 2% of the initial resources
raised is borne by the scheme
and amortised over a period
of 12 months

(if) Recurring expenses

First Rs. 100 crores: 2.50

Next Rs. 300 crores: 2.25
Next Rs. 300 crores: 2.00
Balance: 1.75

The actual expenses during
2006-2007: 2.16%

Tax treatment for the
Investors (Unitholders)

Please refer page no. 11 for details.

Daily Net Asset Value
(NAV) Publication

The NAV will be declared on all business days and will be published in
2 newspapers. NAV can also be viewed on www.ingim.co.in and
www.amfiindia.com

For Investor Grievances
please contact

Ms. Yashoda Patil

ING Mutual Fund

101, 1st Floor, Windsor, Off. C.S.T. Road, Vidyanagri Marg, Kalina,
Santacruz (East), Mumbai-98. Board Line : 3982 7999 « Fax : 2650 0244
Computer Age Management

Services P. Limited (CAMS),

A& B Lakshmi Bhavan, 609 Anna Salai, Chennai - 600006

Ph: 022 28520516 « Fax : 022 28520516

Unitholders' Information

Accounts statement for each transaction and annual financial results shall
be provided to investors by post. Half yearly scheme portfolio will be
published in the newspaper as permitted under the SEBI (Mutual Funds)
Regulations, 1996.




ING Balanced Fund

An open-ended Balanced Scheme

Offer for units at NAV based prices

New Fund Offer Opened on
New Fund Offer Closed on

Scheme Re-opened for continuous sale and repurchase on

ING

March 15, 2000
April 25, 2000

May 12, 2000

Investment Objective

The primary objective of the Scheme is to generate long term growth of
capital appreciation and current income from a portfolio of equity and
fixed-income securities. The Scheme will, under normal market conditions,
invest approximately 65% of its net assets in equity and equity related
instruments, with the balance 35% being invested in fixed income
securities, money market instruments, cash and cash equivalents, though
these percentages may vary. However, there can be no assurance that
the investment objective of the scheme will be achieved.

Asset Allocation Pattern
of the scheme

record date. The dividends will be at such rate as may be decided by
the AMC in consultation with the Trustees. There is no assurance or
guarantee to unitholders as to the rate of dividend payment nor that
dividend will be paid regularly.

Dividend Payout: On payment of dividend, the NAV will stand reduced by
the amount of dividend and dividend tax (if applicable) paid.

Dividend reinvestment: On re-investment of Dividends, the number
of Units to the credit of Unitholder will increase to the extent of the
dividend re-invested divided by the NAV applicable on the day of re-
investment. There shall, be no entry load on the dividends so re-invested.

Fund Manager

Paras Adenwala & Ramanathan K.

Types of Instruments Normal Allocation
(% of Net Assets)

Equity and equity related securities 65 - 80%

Debt and money market instruments * 20-35%

* Including Securitised debt of upto 35% of the corpus of the scheme

Risk Profile of the Scheme

Mutual Fund investments are subject to market risks. Please read the
offer document carefully for details on risk factors before investment.

Plans and Options

Plans: NIL
Options: Growth & Dividend (Pay out or Reinvestment)

Growth / Dividend: In case of such a choice not being indicated by
the investor, it will be deemed that the investor has opted for the Growth
Option.

Dividend - Pay out or Reinvestment: In case of such a choice not
being indicated by the investor who has opted for dividend option, it will
be deemed that the investor has opted for the Dividend Re-investment
option.

Applicable NAV

Purchases: In respect of valid applications received upto 3 p.m. by
the Mutual Fund along with a local cheque or a demand draft payable
at par at the place where the application is received, the closing NAV of
the day on which application is received shall be applicable. Inrespect
of valid applications received after 3 p.m. by the Mutual Fund along
with a local cheque or a demand draft payable at par at the place where
the application is received, the closing NAV of the next business day
shall be applicable. However, in respect of valid applications with
outstation cheques/ demand drafts not payable at par at the place where
the application is received, closing NAV of the day on which cheque /
demand draft is credited shall be applicable.

Redemptions: In respect of valid applications received upto 3 p.m. by
the Mutual Fund, same day’s closing NAV shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund, the closing
NAV of the next business day shall be applicable.

Switch: Valid applications for “switch out” shall be treated as
redemptions and for “switch in" shall be treated as purchases and
accordingly ‘Applicable NAV' based on cut off timings shall be applicable.

Name of the Trustee Co. ING Mutual Fund
Performance of the Scheme | Period % Change % Change in
ason 31-12-2007 in NAV Benchmark
6 Months 37.01 28.52
1 Year 46.50 36.56
3 Years 32.55 28.24
5 Years 31.78 26.77
Since Inception 13.62 N/A
Expenses of the Scheme New Fund Offer Period Continuous Offer
(i) Load Structure The initial issue expenses up | Entry Load: 2.25% for applications

below Rs 1 Crore. Nil for applications
of Rs 1 Crore and above.

Exit Load/CDSC: For applications
below Rs.1 Crore: CDSC of 1% if
redeemed within and including 180
days and 0.5% if redeemed after 180
days but before 365 days.

For applications of Rs.1 Crore and
above: Nil

An entry load of 2.25% will be levied
on switches i.e switch-ins made for
amount above Rs. 4 Crores upto Rs.
10 Crores:

to 1.5% of the initial resourses
raised is borne by the scheme
and amortised over a period
of 5 years.

(i1) Recurring expenses

First Rs. 100 crores: 2.50
Next Rs. 300 crores: 2.25
Next Rs. 300 crores: 2.00
Balance: 1.75

The actual expenses during
2006-2007: 2.44%

Tax treatment for the
Investors (Unitholders)

Please refer page no. 12-13 for details.

Minimum Application Purchase Additional Purchase Repurchase
Amount Number of Units 1 o & 000/-andin ~ |Rs.1,000 andin Rs 1000 or
multiples of Re1/- multiples of Rel/- minimum of
thereafter. thereafter. 100 units
Despatch of Repurchase Within 10 working days of the receipt of the redemption request at the
(Redemption) Request official points of acceptance of ING Mutual Fund.

Daily Net Asset Value
(NAV) Publication

The NAV will be declared on all business days and will be published in
2 newspapers. NAV can also be viewed on www.ingim.co.in and
www.amfiindia.com

Benchmark Index

CRISIL Balanced Fund

Dividend Policy

The Scheme will declare dividends at such frequency as may be decided
by the Trustees. However, it must be distinctly understood that the actual
declaration of dividends under the Scheme and the frequency thereof
will, inter-alia, depend upon the disposable surplus of the Scheme. The
decision of the Trustees in this regard shall be final. The dividends that
may be paid out of the net surplus of the Scheme will be paid (subject
to deduction of tax at source, if any) only to those Unit holders whose
names appear in the register of Unit holders on the notified

For Investor Grievances
please contact

Ms. Yashoda Patil

ING Mutual Fund

101 Windsor, Off. C.S.T. Road, Vidyanagri Marg, Kalina, Santacruz
(East), Mumbai 400098. Board Line : 3982 7999 « Fax : 2650 0244
Computer Age Management

Services P. Limited (CAMS),

A& B Lakshmi Bhavan, 609 Anna Salai, Chennai - 600006

Ph: 022 28520516 « Fax : 022 28520516

Unitholders' Information

Accounts statement for each transaction and annual financial results shall
be provided to investors by post. Half yearly scheme portfolio will be
published in the newspaper as permitted under the SEBI (Mutual Funds)
Regulations, 1996.




ING

ING Domestic Opportunities Fund

An open-ended Equity Scheme

Offer for units at NAV based prices

New Fund Offer Opened on
New Fund Offer Closed on

Scheme Re-opened for continuous sale and repurchase on

July 30, 2004
August 27, 2004

September 13, 2004

Investment Objective

The primary investment objective of the Scheme is to seek to provide
long-term capital appreciation from a portfolio that is primarily invested
in companies which derive a significant proportion of their revenues
from the domestic Indian market place / economy. In case adequate
investment opportunities are not available due to valuation
considerations etc, amongst the primary investment universe, the fund
willthen seek investment opportunities amongst the general investment
universe. However, there can be no assurance that the investment
objective of the scheme will be achieved.

Asset Allocation Pattern

of the scheme

Normal Allocation
(% of Net Assets)

Types of Instruments

Equity and equity related securities of
Companies which derive a significant
proportion of their revenue from the

domestic Indian market place / economy 80 - 100%

Cash & Money market instruments,
including money at call, including call,
repo, Collateralised Borrowing & Lending
Obligations (CBLO) but excluding
Subscription and redemption cash flow. 0-20%

Subscription Cash Flow is the subscription money in transit before
deployment and Redemption Cash Flow is the money kept aside for
meeting redemptions.

A significant portion of revenue will mean that at least 50% of the
company's sales turnover is derived from the domestic sales (subject
that the company has a minimum total sales turnover of Rs 50 crores) or
the company has about Rs 100 crores of domestic sales, whichever is
lower. Long term investment themes centered around taking advantage
of the growth opportunities in the domestic Indian economy will be a key
feature in portfolio construction.

Risk Profile of the Scheme

Mutual Fund investments are subject to market risks. Please read the
offer document carefully for details on risk factors before investment.

Plans and Options

Plans: NIL
Options:Growth, Bonus & Dividend (Pay out or Reinvestment)

Growth / Dividend: In case of such a choice not being indicated by
the investor, it will be deemed that the investor has opted for the Growth
Option.

Bonus Option: The Fund may issue by way of bonus units, the surplus
by realised profit, dividend and interest, net of losses, expenses and
taxes, if any, to unit holders in the Bonus Option, if such surplus is
available and adequate for distribution in the opinion of Trustees.

Dividend - Pay out or Reinvestment: In case of such a choice not
being indicated by the investor who has opted for dividend option, it will
be deemed that the investor has opted for the Dividend Re-investment
option.

Applicable NAV

Purchases: In respect of valid applications received upto 3 p.m. by the
Mutual Fund along with a local cheque or a demand draft payable at
par at the place where the application is received, the closing NAV of
the day on which application is received shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund along
with a local cheque or a demand draft payable at par at the place where
the application is received, the closing NAV of the next business day
shall be applicable. However, in respect of valid applications with
outstation cheques/ demand drafts not payable at par at the place where
the application is received, closing NAV of the day on which cheque /
demand draft is credited shall be applicable.

Redemptions: In respect of valid applications received upto 3 p.m. by
the Mutual Fund, same day'’s closing NAV shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund, the closing
NAV of the next business day shall be applicable.

Switch: Valid applications for “switch out” shall be treated as
redemptions and for “switch in” shall be treated as purchases and
accordingly ‘Applicable NAV' based on cut off timings shall be applicable.

Minimum Application
Amount/ Number of Units

Despatch of Repurchase Within 10 working days of the receipt of the redemption request at the
(Redemption) Request official points of acceptance of ING Mutual Fund.

Benchmark Index BSE 100

Dividend Policy The Scheme will declare dividends at such frequency as may be decided by

the Trustees. However, it must be distinctly understood that the actual
declaration of dividends under the Scheme and the frequency thereof will,
inter-alia, depend upon the disposable surplus of the Scheme. The decision
ofthe Trustees in this regard shall be final. The dividends that may be paid out
of the net surplus of the Scheme will be paid (subject to deduction of tax at
source, if any) only to those Unit holders whose names appear in the register
of Unit holders on the notified record date. The dividends will be at such rate as
may be decided by the AMC in consultation with the Trustees. There is no
assurance or guarantee to unitholders as to the rate of dividend payment nor
that dividend will be paid regularly.

Dividend Payout: On payment of dividend, the NAV will stand reduced by
the amount of dividend and dividend tax (if applicable) paid.

Dividend reinvestment: On re-investment of Dividends, the number of Units
tothe credit of Unitholder will increase to the extent of the dividend re-invested
divided by the NAV applicable on the day of re-investment. There shall, be no
entry load on the dividends so re-invested.

Fund Manager Manish Bhandari
Name of the Trustee Co. ING Mutual Fund
Performance of the Scheme | Period % Change % Change in
ason 31-12-2007 in NAV Benchmark
6 Months 4586 46.66
1 Year 59.95 59.34
3 Years 50.52 46.05
5 Years N/A 46.26
Inception 56.52 50.76
70.00%
60.00%
50.00% T
40.00%
30.00%
20.00%
10.00%
oo 6 Months 1year 3 Years. 5 Years Since Inception
‘ % Change in NAV B % Change in Benchmark ‘
Expenses of the Scheme New Fund Offer Period | Continuous Offer

(i) Load Structure

Entry Load: 2.25% for applications below Rs
1 Crore. Nil for applications of Rs 1 Crore
andabove.

Exit Load/CDSC: For applications below
Rs.1 Crore: CDSC of 1%if redeemed within
and including 180 days and 0.5% if
redeemed after 180 days but before 365
days.

For applications of Rs.1 Crore and above:
Nil

An entry load of 2.25% will be levied on
switches i.e switch-ins made for amount
ahove Rs. 4 Crores upto Rs. 10 Crores:

The initial issue expenses
up to 2% of the initial
resources raised was borne
by the scheme and
amortised over a period of
oneyear.

(if) Recurring expenses

First Rs. 100 crores: 2.50
Next Rs. 300 crores: 2.25
Next Rs. 300 crores: 2.00
Balance: 1.75

The actual expenses during
2006-2007: 2.07%

Tax treatment for the
Investors (Unitholders)

Please refer page no. 11 for details.

Daily Net Asset Value
(NAV) Publication

The NAV will be declared on all business days and will be published in
2 newspapers. NAV can also be viewed on www.ingim.co.in and
www.amfiindia.com

For Investor Grievances
please contact

Ms. Yashoda Patil

ING Mutual Fund 101, 1st Floor, Windsor, Off. C.S.T. Road, Vidyanagri
Marg, Kalina, Santacruz (East), Mumbai-98. Board Line : 3982 7999 «
Fax: 2650 0244

Computer Age Management

Services P. Limited (CAMS),A & B Lakshmi Bhavan, 609 Anna Salai,

Purchase Additional Purchase Repurchase Chennai - 600006 Ph : 022 28520516 « Fax : 022 28520516

Rs. 5.000/- andin Rs.1.000 andin Rs 1000 or Unitholders' Information Accounts statement for each transaction and annual financial results shall
L e - be provided to investors by post. Half yearly scheme portfolio will be

multiples of Rel/- | multiples of Rel/- minimum of published in the newspaper as permitted under the SEBI (Mutual Funds)

thereafter. thereafter. 100 units Regulations, 1996.




ING Midcap Fund

An open-ended equity scheme

Offer for units at NAV based prices

New Fund Offer Opened on
New Fund Offer Closed on

Scheme Re-opened for continuous sale and repurchase on

ING

April 19, 2005
May 9, 2005

June 6, 2005

Investment Objective

An open-ended scheme, seeking to provide long-term growth of capital
at controlled level of risk by investing primarily in Mid-Cap stocks. The
level of risk is somewhat higher than a fund focused on large and liquid
stocks. Concomitantly, the aim is to generate higher returns than a
fund focused on large and liquid stocks. However, there can be no
assurance that the investment objective of the scheme will be achieved.

Asset Allocation Pattern
of the scheme

thereof will, inter-alia, depend upon the disposable surplus of the
Scheme. The decision of the Trustees in this regard shall be final. The
dividends that may be paid out of the net surplus of the Scheme will be
paid (subject to deduction of tax at source, if any) only to those Unit
holders whose names appear in the register of Unit holders on the
notified record date. The dividends will be at such rate as may be decided
by the AMC in consultation with the Trustees. There is no assurance or
guarantee to unitholders as to the rate of dividend payment nor that
dividend will be paid regularly.

Dividend Payout: On payment of dividend, the NAV will stand reduced by
the amount of dividend and dividend tax (if applicable) paid.

Dividend reinvestment: On re-investment of Dividends, the number
of Units to the credit of Unitholder will increase to the extent of the
dividend re-invested divided by the NAV applicable on the day of re-
investment. There shall, be no entry load on the dividends so re-invested.

Types of Instruments Normal Allocation
(% of Net Assets)

Equity and related instruments of

companies with a market capitalization

of between Rs.100 crores to Rs. 4000

crores (Mid-Cap Stocks) 65-100%

Equity and related instruments of

companies with a market capitalization

of more than Rs. 4000 crores (Large

Cap. stocks) or less than Rs. 100

Crores (Small Cap. stocks) 0-35%

Money Market Instruments. 0-25%

The maximum limit upto which the scheme may participate in Stock
lending shall be 75% of the Net Assets. Investments in foreign equity
and equity related securities shall be to a maximum of 35% of the Net
assets of the scheme. Investments in derivatives shall be to a maximum
of 50% of the net assets of the scheme. The market cap as set above
may change fromt time to time.

Risk Profile of the Scheme

Mutual Fund investments are subject to market risks. Please read the
offer document carefully for details on risk factors before investment.

Plans and Options

Plans: NIL
Options:Growth, Bonus & Dividend (Pay out or Reinvestment)

Growth / Dividend: In case of such a choice not being indicated by
the investor, it will be deemed that the investor has opted for the Growth
Option.

Bonus Option: The Fund may issue by way of bonus units, the surplus
by realised profit, dividend and interest, net of losses, expenses and
taxes, if any, to unit holders in the Bonus Option, if such surplus is
available and adequate for distribution in the opinion of Trustees.

Dividend - Pay out or Reinvestment: In case of such a choice not
being indicated by the investor who has opted for dividend option, it will
be deemed that the investor has opted for the Dividend Re-investment
option.

Applicable NAV

Purchases: In respect of valid applications received upto 3 p.m. by
the Mutual Fund along with a local cheque or a demand draft payable
at par at the place where the application is received, the closing NAV of
the day on which application is received shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund along
with a local cheque or a demand draft payable at par at the place where
the application is received, the closing NAV of the next business day
shall be applicable. However, in respect of valid applications with
outstation cheques/ demand drafts not payable at par at the place where
the application is received, closing NAV of the day on which cheque /
demand draft is credited shall be applicable.

Redemptions: In respect of valid applications received upto 3 p.m. by
the Mutual Fund, same day’s closing NAV shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund, the closing
NAV of the next business day shall be applicable.

Switch: Valid applications for “switch out” shall be treated as
redemptions and for “switch in” shall be treated as purchases and
accordingly ‘Applicable NAV' based on cut off timings shall be applicable.

Fund Manager Paras Adenwala
Name of the Trustee Co. ING Mutual Fund
Performance of the Scheme | Period % Change % Change in
ason 31-12-2007 in NAV Benchmark
6 Months 40.38 53.96
1Year 55.66 76.38
3 Years N/A 4553
5 Years N/A 55.75
Since Inception 47.08 53.63
Expenses of the Scheme New Fund Offer Period Continuous Offer

(i) Load Structure

The Initial Offer is on a no-load basis. [ Entry Load: 2.25% for
However, ifthe investor who had invested | applications below Rs 1
during the initial offer period, decides to | Crore. Nil for applications of
redeem a part or whole of his holding of | Rs 1 Crore and above.
Units, then the following Contingent | Exit Load/CDSC: For
Deferred Sales Charge (CDSC) would | applications below Rs.1
be applicable: Contingent Deferred Sales | Crore: CDSC of 1% if
Charge (CDSC) for investments below | redeemed within and
Rs 1 crore: 1% if redemption requestis | including 180 days and
made up to and including 180 days from | 0.5% if redeemed after 180
the date of investment/ allotment and nil | days but before 365 days.
if redemption request is made after 180 | For applications of Rs.1
days. Contingent Deferred Sales Charge | Crore and above: Nil
(CDSC)for Rs 1 crore and above: NIL. | An entry load of 2.25% will

The initial issue expenses was 3.53%. ts)\l:/itlgr;’-li%i nﬁgdszrcgrensodhi
The same was/will be borne by the | 20 o B 4" Crores unto
scheme as under: Upfront—1.75%, 1st Rs. 10 CrdreS' P
Year - 1%, 2nd year — 0.5%, 3rd year — ) ’

balance

(ii) Recurring expenses

First Rs. 100 crores: 2.50 The actual expenses during

Next Rs. 300 crores: 2.25
Next Rs. 300 crores: 2.00
Balance: 1.75

2006-2007: 2.45%

Tax treatment for the
Investors (Unitholders)

Please refer page no. 11 for details.

Daily Net Asset Value
(NAV) Publication

The NAV will be declared on all business days and will be published in
2 newspapers. NAV can also be viewed on www.ingim.co.in and
www.amfiindia.com

Minimum Application Purchase Additional Purchase Repurchase
Amount/ Number of Units | o< ' 0o andin | Rs.1,000and in Rs 1000 or
multiples of Re1/- multiples of Re1/- minimum of
thereafter. thereafter. 100 units
Despatch of Repurchase Within 10 working days of the receipt of the redemption request at the
(Redemption) Request official points of acceptance of ING Mutual Fund.

Benchmark Index

CNX Midcap

For Investor Grievances
please contact

Ms. Yashoda Patil

ING Mutual Fund

101, 1st Floor, Windsor, Off. C.S.T. Road, Vidyanagri Marg, Kalina,
Santacruz (East), Mumbai-98. Board Line : 3982 7999 « Fax : 2650 0244
Computer Age Management

Services P. Limited (CAMS), A & B Lakshmi Bhavan, 609 Anna Salai,
Chennai - 600006 Ph : 022 28520516 « Fax : 022 28520516

Dividend Policy

The Scheme will declare dividends at such frequency as may be decided
by the Trustees. However, it must be distinctly understood that the actual
declaration of dividends under the Scheme and the frequency

Unitholders' Information

Accounts statement for each transaction and annual financial results shall
be provided to investors by post. Half yearly scheme portfolio will be
published in the newspaper as permitted under the SEBI (Mutual Funds)
Regulations, 1996.




ING

ING Dividend Yield Fund

An open-ended Equity Scheme

Offer for units at NAV based prices

New Fund Offer Opened on
New Fund Offer Closed on

Scheme Re-opened for continuous sale and repurchase on

September 9, 2005
October 6, 2005

October 24, 2005

Investment Objective

The investment objective of the Scheme is to provide medium to long
term capital appreciation and / or dividend distribution by investing
predominantly in equity and equity related instruments, which offer high
dividend yield. There can be no assurance that the investment objectives
of the scheme will be realized.

Asset Allocation Pattern
of the scheme

Types of Instruments Normal Allocation
(% of Net Assets)

High dividend yield Equity and Equity

related instruments 65-100%

Other Equity and Equity related instruments 0- 35%

Call, Cash, Deposits & Money Market

Instruments 0-25%

*The maximum limit up to which the scheme may participate in Stock
Lending shall be 75% of the net assets, Investment in foreign equity
and equity related securities shall be to a maximum of 35% of net assets
of the scheme. Investment in Derivatives Investments shall be to a
maximum of 50%

Risk Profile of the Scheme

Mutual Fund investments are subject to market risks. Please read the
offer document carefully for details on risk factors before investment.

Plans and Options

Plans: NIL
Options:Growth, Bonus & Dividend (Pay out or Reinvestment)

Growth / Dividend: In case of such a choice not being indicated by
the investor, it will be deemed that the investor has opted for the Growth
Option.

Bonus Option: The Fund may issue by way of bonus units, the surplus
by realised profit, dividend and interest, net of losses, expenses and
taxes, if any, to unit holders in the Bonus Option, if such surplus is
available and adequate for distribution in the opinion of Trustees.

Dividend - Pay out or Reinvestment: In case of such a choice not
being indicated by the investor who has opted for dividend option, it will
be deemed that the investor has opted for the Dividend Re-investment
option.

Applicable NAV

Purchases: In respect of valid applications received upto 3 p.m. by
the Mutual Fund along with a local cheque or a demand draft payable
at par at the place where the application is received, the closing NAV of
the day on which application is received shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund along
with alocal cheque or a demand draft payable at par at the place where
the application is received, the closing NAV of the next business day
shall be applicable. However, in respect of valid applications with
outstation cheques/ demand drafts not payable at par at the place where
the application is received, closing NAV of the day on which cheque /
demand draft is credited shall be applicable.

Redemptions: In respect of valid applications received upto 3 p.m. by
the Mutual Fund, same day’s closing NAV shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund, the closing
NAV of the next business day shall be applicable.

Switch: Valid applications for “switch out” shall be treated as
redemptions and for “switch in” shall be treated as purchases and
accordingly ‘Applicable NAV' based on cut off timings shall be applicable.

Minimum Application
Amount/ Number of Units

Purchase Additional Purchase Repurchase
Rs. 5,000/- and in Rs.1,000 and in Rs 1000 or
multiples of Rel/- multiples of Re1/- minimum of
thereafter. thereafter. 100 units

Despatch of Repurchase
(Redemption) Request

Within 10 working days of the receipt of the redemption request at the
official points of acceptance of ING Mutual Fund.

Benchmark Index

BSE 100

Dividend Policy

The Scheme will declare dividends at such frequency as may be decided
by the Trustees. However, it must be distinctly understood that the actual
declaration of dividends under the Scheme and the frequency thereof will,
inter-alia, depend upon the disposable surplus of the Scheme. The decision
of the Trustees in this regard shall be final. The dividends that may be

paid out of the net surplus of the Scheme will be paid (subject to deduction
of tax at source, if any) only to those Unit holders whose names appear in
the register of Unit holders on the notified record date. The dividends will
be at such rate as may be decided by the AMC in consultation with the
Trustees. There is no assurance or guarantee to unitholders as to the
rate of dividend payment nor that dividend will be paid regularly.

Dividend Payout: On payment of dividend, the NAV will stand reduced
by the amount of dividend and dividend tax (if applicable) paid.

Dividend reinvestment: On re-investment of Dividends, the number of
Units to the credit of Unitholder will increase to the extent of the dividend
re-invested divided by the NAV applicable on the day of re-investment.
There shall, be no entry load on the dividends so re-invested.

Fund Manager

Manish Bhandari

Name of the Trustee Co.

ING Mutual Fund

Performance of the Scheme
ason 31-12-2007

Period % Change % Change in
in NAV Benchmark

6 Months 49.48 46.66

1 Year 67.83 59.34

3 Years N/A 46.05

5 Years N/A 46.26

Since Inception 33.64 56.53

80.00%

70.00%

60.00%

50.00%

40.00%

30.00%
20.00%

10.00%

0.00%

6 Months 1 Year 3 Years 5 Years Since Inception

‘ B % Change in NAV B % Change in Benchmark ‘

Expenses of the Scheme
(i) Load Structure

New Fund Offer Period Continuous Offer

There is no entry load during the
New Fund offer. However a
CDSC of 2.25% will be charged
forinvestments below Rs 1 crore,
if redemption request is made up
to and including 180 days from
the date of allotment and nil if
redemption request is made after
180 days; 1% for investments of
Rs 1 crore and above and below
Rs 5 crores, if redemption
request is made up to and
including 90 days from the date
of allotment and nil if redemption
request is made after 90 days and
Nil for investments of Rs 5 crore
and above.

The initial issue expenses of
3.94% was charged upfront.

Entry Load: 2.25% for applications
below Rs 1 Crore. Nil for applications
of Rs 1 Crore and above.

Exit Load/CDSC: For applications
below Rs.1 Crore: CDSC of 1% if
redeemed within and including 180
days and 0.5% if redeemed after 180
days but before 365 days.

For applications of Rs.1 Crore and
above: Nil

An entry load of 2.25% will be levied
on switches i.e switch-ins made for
amount above Rs. 4 Crores upto Rs.
10 Crores:

(if) Recurring expenses

First Rs. 100 crores: 2.50
Next Rs. 300 crores: 2.25
Next Rs. 300 crores: 2.00
Balance: 1.75

The actual expenses during
2006-2007: 2.50%

Tax treatment for the
Investors (Unitholders)

Please refer page no. 11 for details.

Daily Net Asset Value
(NAV) Publication

The NAV will be declared on all business days and will be published in
2 newspapers. NAV can also be viewed on www.ingim.co.in and
www.amfiindia.com

For Investor Grievances
please contact

Ms. Yashoda Patil

ING Mutual Fund

101, 1st Floor, Windsor, Off. C.S.T. Road, Vidyanagri Marg, Kalina,
Santacruz (East), Mumbai-98. Board Line : 3982 7999 « Fax : 2650 0244
Computer Age Management

Services P. Limited (CAMS),

A& B Lakshmi Bhavan, 609 Anna Salai, Chennai - 600006

Ph: 022 28520516 « Fax : 022 28520516

Unitholders' Information

Accounts statement for each transaction and annual financial results shall
be provided to investors by post. Half yearly scheme portfolio will be
published in the newspaper as permitted under the SEBI (Mutual Funds)
Regulations, 1996.




ING L.I.O.N Fund (Large cap, Intermediate cap,

Opportunities, New Offerings)

An open ended Diversified Equity Scheme

Offer for units at NAV based prices

New Fund Offer Opened on
New Fund Offer Closed on

Scheme Re-opened for continuous sale and repurchase on

ING

November 18, 2005
December 9, 2005

January 6, 2006

Investment Objective

ING L.I.O.N Fund is an open-ended diversified equity fund that seeks
to provide medium to long-term capital appreciation by investing in
stocks across the entire market capitalization range. There can be no
assurance that the investment objectives of the scheme will be realized.

Asset Allocation Pattern

of the scheme

Types of Instruments Normal Allocation

deduction of tax at source, if any) only to those Unit holders whose names
appear in the register of Unit holders on the notified record date. The
dividends will be at such rate as may be decided by the AMC in consultation
with the Trustees. There is no assurance or guarantee to unitholders as to
the rate of dividend payment nor that dividend will be paid regularly.

Dividend Payout: On payment of dividend, the NAV will stand reduced by
the amount of dividend and dividend tax (if applicable) paid.

Dividend reinvestment: On re-investment of Dividends, the number of
Units to the credit of Unitholder will increase to the extent of the dividend
re-invested divided by the NAV applicable on the day of re-investment.
There shall, be no entry load on the dividends so re-invested.

Fund Manager

Paras Adenwala

Name of the Trustee Co.

ING Mutual Fund

(% of Net Assets)
Equities and Equity Linked instruments#
out of which 75% - 100%
Large Cap 20%-100%
Mid Cap 0%-70%
Small Cap 0%-40%
Money Market instruments 0% - 25%

#including investments in Foreign equity and equity related securities
upto 50%, exposure in derivatives upto a maximum of 50%, subject to
limitations specified by SEBI

Risk Profile of the Scheme

Mutual Fund investments are subject to market risks. Please read the
offer document carefully for details on risk factors before investment.

Plans and Options

Plans: NIL
Options: Growth, Bonus & Dividend (Pay out or Reinvestment)

Growth / Dividend: In case of such a choice not being indicated by
the investor, it will be deemed that the investor has opted for the Growth
Option.

Bonus Option: The Fund may issue by way of bonus units, the surplus
by realised profit, dividend and interest, net of losses, expenses and
taxes, if any, to unit holders in the Bonus Option, if such surplus is
available and adequate for distribution in the opinion of Trustees.

Dividend - Pay out or Reinvestment: In case of such a choice not
being indicated by the investor who has opted for dividend option, it will
be deemed that the investor has opted for the Dividend Re-investment
option.

Applicable NAV

Purchases: In respect of valid applications received upto 3 p.m. by
the Mutual Fund along with a local cheque or a demand draft payable
at par at the place where the application is received, the closing NAV of
the day on which application is received shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund along
with a local cheque or a demand draft payable at par at the place where
the application is received, the closing NAV of the next business day
shall be applicable. However, in respect of valid applications with
outstation cheques/ demand drafts not payable at par at the place where
the application is received, closing NAV of the day on which cheque /
demand draft is credited shall be applicable.

Redemptions: In respect of valid applications received upto 3 p.m. by
the Mutual Fund, same day’s closing NAV shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund, the closing
NAV of the next business day shall be applicable.

Switch: Valid applications for “switch out” shall be treated as
redemptions and for “switch in” shall be treated as purchases and
accordingly ‘Applicable NAV’ based on cut off timings shall be applicable.

Performance of the Scheme | Period % Change % Change in
ason 31-12-2007 in NAV Benchmark
6 Months 44.54 46.66
1 Year 54.55 59.34
3 Years N/A 46.05
5 Years N/A 46.26
Since Inception 38.42 50.96
% Grange n NAV 8 3 Gharge
Expenses of the Scheme New Fund Offer Period Continuous Offer
(i) Load Structure There was noentry load duringthe | Entry  Load: 2.25% for

New Fund offer. However a CDSC it i
of 2.25% will be charged for applications below Rs 1 Crore. Nil

investments below Rs 1 crore, if for applications of Rs 1 Crore and
redemption request is made up to | above.
and including 180 days from the | £yt | gad/CDSC:  For
date of allotment and nil if lications below R '1 Crore:
redemption request is made after | applications below Rs.1 Crore:
180 days; 1% for investments of Rs | CDSC of 1% if redeemed within
1 crore and above and below Rs 5 | andincluding 180 days and 0.5%
CFO(FjES, If[ red%mptllog_ recgéegt IS | if redeemed after 180 days but
made up to and including 90 days

from the date of allotment and nil if before 365 days.
redemption request is made after | For applications of Rs.1 Crore
90 days and Nil for investments of | and above: Nil

Rs 5 crore and above. .
- An entry load of 2.25% will be

The initial issue expenses up to levied itches i itchi

0.8% of the initial resourses raised | €Vied on switches i.e switch-ins

was charged upfront and balance | made for amount above Rs. 4
of 3.65% was amortised over a | Crores upto Rs. 10 Crores
period of 35 days.

(if) Recurring expenses

First Rs. 100 crores: 2.50
Next Rs. 300 crores: 2.25
Next Rs. 300 crores: 2.00
Balance: 1.75

The actual expenses during
2006-2007: 2.50%

Tax treatment for the
Investors (Unitholders)

Please refer page no. 11 for details.

Minimum Application
Amount/ Number of Units

Purchase Additional Purchase Repurchase
Rs. 5,000/-and in Rs.1,000 and in Rs 1000 or
multiples of Rel/- multiples of Rel/- minimum of
thereafter. thereafter. 100 units

Daily Net Asset Value
(NAV) Publication

The NAV will be declared on all business days and will be published in
2 newspapers. NAV can also be viewed on www.ingim.co.in and
www.amfiindia.com

Despatch of Repurchase
(Redemption) Request

Within 10 working days of the receipt of the redemption request at the
official points of acceptance of ING Mutual Fund.

Benchmark Index

BSE 100

Dividend Policy

The Scheme will declare dividends at such frequency as may be decided
by the Trustees. However, it must be distinctly understood that the actual
declaration of dividends under the Scheme and the frequency thereof
will, inter-alia, depend upon the disposable surplus of the Scheme. The
decision of the Trustees in this regard shall be final. The dividends that
may be paid out of the net surplus of the Scheme will be paid (subject to

For Investor Grievances
please contact

Ms. Yashoda Patil

ING Mutual Fund

101, 1st Floor, Windsor, Off. C.S.T. Road, Vidyanagri Marg, Kalina,
Santacruz (East), Mumbai-98. Board Line : 3982 7999 « Fax : 2650 0244
Computer Age Management

Services P. Limited (CAMS),

A& B Lakshmi Bhavan, 609 Anna Salai, Chennai - 600006

Ph: 022 28520516 « Fax: 022 28520516

Unitholders' Information

Accounts statement for each transaction and annual financial results shall
be provided to investors by post. Half yearly scheme portfolio will be
published in the newspaper as permitted under the SEBI (Mutual Funds)
Regulations, 1996.




ING

ING A.T.M. (Against The Market) Fund

An open ended Diversified Equity Scheme

Offer for units at NAV based prices

New Fund Offer Opened on
New Fund Offer Closed on

. January 27, 2006
. February 20, 2006
Scheme Re-opened for continuous sale and repurchase on : March 10, 2006

Investment Objective

The investment objective of the Scheme is to generate capital
appreciation from a diversified portfolio of equity and equity related
instruments by investing in stocks of companies, which are
fundamentally sound but are undervalued. However, there can be no
assurance that the investment objective of the Scheme will be achieved.

Asset Allocation Pattern
of the scheme

Risk Profile of the Scheme

Types of Instruments Normal Allocation

(% of Net Assets)
Equities and Equity Linked instruments# 75% - 100%
Call, Cash & Money Market Instruments 0%-25%

# The maximum limit up to which the scheme may participate in Stock
Lending shall be 75% of the net assets. Investment in foreign equity
and equity related securities shall be to a maximum of 35% of net assets
of the scheme. Investment in Derivatives shall be to a maximum of
50% of net assets subject to limitations specified by SEBI.

Mutual Fund investments are subject to market risks. Please read the
offer document carefully for details on risk factors before investment.

Plans and Options

Plans: NIL
Options: Growth, Bonus & Dividend (Pay out or Reinvestment)

Growth / Dividend: In case of such a choice not being indicated by
the investor, it will be deemed that the investor has opted for the Growth
Option.

Bonus Option: The Fund may issue by way of bonus units, the surplus
by realised profit, dividend and interest, net of losses, expenses and
taxes, if any, to unit holders in the Bonus Option, if such surplus is
available and adequate for distribution in the opinion of Trustees.

Dividend - Pay out or Reinvestment: In case of such a choice not
being indicated by the investor who has opted for dividend option, it will
be deemed that the investor has opted for the Dividend Re-investment
option.

Applicable NAV

Purchases: In respect of valid applications received upto 3 p.m. by
the Mutual Fund along with a local cheque or a demand draft payable
at par at the place where the application is received, the closing NAV of
the day on which application is received shall be applicable. Inrespect
of valid applications received after 3 p.m. by the Mutual Fund along
with a local cheque or a demand draft payable at par at the place where
the application is received, the closing NAV of the next business day
shall be applicable. However, in respect of valid applications with
outstation cheques/ demand drafts not payable at par at the place where
the application is received, closing NAV of the day on which cheque /
demand draft is credited shall be applicable.

Redemptions: In respect of valid applications received upto 3 p.m. by
the Mutual Fund, same day'’s closing NAV shall be applicable. In respect
of valid applications received after 3 p.m. by the Mutual Fund, the closing
NAV of the next business day shall be applicable.

Switch: Valid applications for “switch out” shall be treated as
redemptions and for “switch in” shall be treated as purchases and
accordingly ‘Applicable NAV' based on cut off timings shall be applicable.

Minimum Application
Amount/ Number of Units

Dividend Payout: On payment of dividend, the NAV will stand reduced by
the amount of dividend and dividend tax (if applicable) paid.

Dividend reinvestment: On re-investment of Dividends, the number
of Units to the credit of Unitholder will increase to the extent of the
dividend re-invested divided by the NAV applicable on the day of re-
investment. There shall, be no entry load on the dividends so re-invested.

Fund Manager

Paras Adenwala

Name of the Trustee Co.

ING Mutual Fund

Performance of the Scheme
ason 31-12-2007

Period % Change % Change in
in NAV Benchmark

6 Months 4210 46.66

1 Year 56.62 59.34

3 Years N/A 46.05

5 Years N/A 46.26

Since Inception 33.65 45,65
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Expenses of the Scheme
(i) Load Structure

New Fund Offer Period Continuous Offer

There was no entry load during the
New Fund offer. However a CDSC
of 2.25% will be charged for
investments below Rs 1 crore, if
redemption request is made up to
and including 180 days from the

Entry Load: 2.25% for
applications below Rs 1 Crore. Nil
for applications of Rs 1 Crore and
above.

Exit  Load/CDSC: For

date of allotment and nil if
redemption request is made after
180 days; 1% for investments of Rs
1 crore and above and below Rs 5

applications below Rs.1 Crore:
CDSC of 1% if redeemed within
and including 180 days and 0.5%
if redeemed after 180 days but

before 365 days.

For applications of Rs.1 Crore
and above: Nil

An entry load of 2.25% will be
levied on switches i.e switch-ins
made for amount above Rs. 4
Crores upto Rs. 10 Crores

crores, if redemption request is
made up to and including 90 days
from the date of allotment and nil if
redemption request is made after
90 days and Nil for investments of
Rs 5 crore and above.

The initial issue expenses up to
1.57% of the initial resourses
raised was charged upfront and
balance of 3.67% was amortised
over a period of 60 days.

(i1) Recurring expenses

First Rs. 100 crores: 2.50
Next Rs. 300 crores: 2.25
Next Rs. 300 crores: 2.00

The actual expenses during
2006-2007: 2.50%

Purchase Additional Purchase Repurchase Balance: 1.75

Rs. 5,000/-and in Rs.1,000 and in Rs 1000 or Tax treatment for the Please refer page no. 11 for details.

multiples of Rel/- | multiples of Rel/- minimum of Investors (Unitholders)

thereafter. thereafter. 100 units. Daily Net Asset Value The NAV will be declared on all business days and will be published in

Despatch of Repurchase
(Redemption) Request

Within 10 working days of the receipt of the redemption request at the
official points of acceptance of ING Mutual Fund.

Benchmark Index

BSE 100

Dividend Policy

The Scheme will declare dividends at such frequency as may be decided
by the Trustees. However, it must be distinctly understood that the actual
declaration of dividends under the Scheme and the frequency thereof will,
inter-alia, depend upon the disposable surplus of the Scheme. The decision
of the Trustees in this regard shall be final. The dividends that may be paid
out of the net surplus of the Scheme will be paid (subject to deduction of tax
at source, if any) only to those Unit holders whose names appear in the
register of Unit holders on the notified record date. The dividends will be at
suchrate as may be decided by the AMC in consultation with the Trustees.
There is no assurance or guarantee to unitholders as to the rate of dividend
payment nor that dividend will be paid regularly.

(NAV) Publication

2 newspapers. NAV can also be viewed on www.ingim.co.in and
www.amfiindia.com

For Investor Grievances
please contact

Ms. Yashoda Patil

ING Mutual Fund

101, 1st Floor, Windsor, Off. C.S.T. Road, Vidyanagri Marg, Kalina,
Santacruz (East), Mumbai-98. Board Line : 3982 7999 « Fax : 2650 0244
Computer Age Management

Services P. Limited (CAMS),

A& B Lakshmi Bhavan, 609 Anna Salai, Chennai - 600006

Ph: 022 28520516 « Fax : 022 28520516

Unitholders' Information

Accounts statement for each transaction and annual financial results shall
be provided to investors by post. Half yearly scheme portfolio will be
published in the newspaper as permitted under the SEBI (Mutual Funds)
Regulations, 1996.
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ING Liquid Fund

An open ended Liquid Income Scheme

Offer for units at NAV based prices

New Fund Offer Opened on
New Fund Offer Closed on

Scheme Re-opened for continuous sale and repurchase on

December 28, 1999
December 30, 1999

January 7, 2000

Investment Objective The primary investment objective of the Scheme is to seek to provide
reasonable returns while providing a high level of liquidity and low risk
by investing primarily in money market and debt securities. The aim is
to optimize returns while providing liquidity. However, there can be no

assurance that the investment objective of the Scheme will be achieved.

Asset Allocation Pattern Types of Instruments Normal Allocation
of the schemes (%of Net Assets)
Money market instruments, Securities issued / 0-95%
guaranteed by the Central, State schemes
Governments and local Governments and Obligations
of Banks and Development Financial Institutions.
Debt securities* 0-75%

This is nota Money Market Mutual Fund Scheme. * Including Securitised
debt of upto 50% of corpus.

Plans and Options Name of the Scheme Plans

ING Liquid Fund Nil

Options

Regular option (RO), Auto Sweep Option (ASO), Institutional Option (10) and Super Institutional option. All 4
options have Daily Dividend Option, Weekly Dividend Option and Growth Option. In case of such a choice
not being indicated by the investor, it will be deemed that the investor has opted for the Regular Option if the
investment amount is less than Rs 1 crores and Institutional option if the investment amount is Rs 1 crores or
more.

Investors are requested to choose either the Dividend (Daily/weekly) or the Growth Option, in the application
form. In case of such a choice not being indicated by the investor, it will be deemed that the investor has
opted for the Growth Option. However in case of additional purchase made by the investor and the option not
being mentioned in the application form, the default option will be the same option of that of the initial
application (earlier investment) and not Growth Option

If the investor does not indicate the investment option under the Dividend option, then it shall be deemed that
the investor has opted for the Weekly Dividend option. The dividend declared in the daily dividend option will
be compulsorily re-invested back into the option at the ex dividend NAV and additional units would be allot-
ted to the investors.

The Weekly Dividend Option will have the payout option also in addition to reinvestment option, subject to
the condition that the initial investment should be a minimum of Rs 10 crores and the investor should provide
the bank details, which will have direct credit facility with ING Mutual Fund. Presently ING Mutual Fund has
direct credit facility with ING Vysya Bank Ltd, Citi Bank, Standard Chartered Bank, Deutsche Bank, IDBI
Bank, ICICI Bank, HDFC Bank, HSBC, Saraswat Bank, UTI Bank, Indusind Bank & Centurion Bank. In case
the option is not mentioned under Weekly Dividend Option, then it will be deemed that the investor has opted
for Dividend reinvestment Option.

Applicable NAV For ING Liquid Fund

Purchase: Inrespect of valid applications, received upto 12.00 noon on a day and funds
are available for utilization on the same day - the closing NAV of the day immediately
preceding the day of receipt of application. However, in respect of valid application re-
ceived after 12.00 noon on a day and funds are available for utilization on the same day
—the closing NAV of the day immediately preceding the next business day and irespec-
tive of the time of receipt of application, where the funds are not available for utilization
on the day of the application - the closing NAV of the day immediately preceding the day
onwhich the funds are available for utilization. Redemptions: In respect of valid appli-
cations received upto 3.00 pm - the closing NAV of the day immediately preceding the
next business day. However in respect of valid applications received after 3.00 pm - the
closing NAV of the next business day. Switch: Valid applications for “switch out” shall be
treated as redemptions and for “switch in” shall be treated as purchases accordingly
‘Applicable NAV' based on cut off timings shall be applicable. A switch will attract entry
load/CDSClexit load if any as per scheme norms.

Minimum pplication | Name of the Options Purchase | Additional | Repurchase
Amount / Number scheme Purchase
of Units
ING Liquid | Regularoption | Rs.5,000/- | Rs.1,000and | Rs 1000 or
Fund andin inmultiples | minimum of
multiples of | of Rel/- 100 units.
Rel/- thereafter.
thereafter.
Institutional Rs.1crores | Rs.1lakh
option andin andin
multiples of | multiples of
Rel Re 1/-
thereafter. | thereafter
Super Rs 30 Rs 1 lakh &
Institutional croresand | in multiples
Option inmultiples | of Re 1/-
ofRe 1 thereafter
thereafter

Auto Sweep Rs.10lakhsand | Rs.1lakhandin
option in multiples of Re | multiples of Re 1/
1/-therefater -therefater

Despatch of Repur-
chase (Redemption)
Request

Within 10 working days of the receipt of the redemption request at the official
points of acceptance of ING Mutual Fund.

Benchmark Index

Name of the Scheme Benchmark

ING Liquid Fund CRISIL Liquid Fund Index

Dividend Policy

The Schemes will declare dividends on daily, weekly, monthly, quarterly, half yearly,
annually or such other frequency as may be provided in the offer document of the
respective schemes and as maybe decided by the Trustees. However, it must be
distinctly understood that the actual declaration of dividends under the Scheme and
the frequency thereof will, inter-alia, depend upon the disposable surplus of the Scheme.
The decision of the Trustees in this regard shall be final. The dividends that may be
paid out of the net surplus of the Scheme will be paid (subject to deduction of tax at
source, if any) only to those Unit holders whose names appear in the register of Unit
holders on the notified record date. The dividends will be at such rate as may be
decided by the AMC in consultation with the Trustees. There is no assurance or
guarantee to unitholders as to the rate of dividend payment nor that dividend will be
paid regularly. Itis the intention of the Option though, to declare dividends at stated
fr